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THE FINANCIAL SITUATION. 

Silver agitation in Congress having notoriously failed 
to make any impression on Wall Street operations, the 
well-worn Cuban scare has been used in that interest 
this week, and temporarily with some effect, because 
the agitators had the help of a serious and 
fresh disclosure. Three separate proposals for the 
recognition of Cuban belligerency, &c., were intro- 
duced in the Senate on Tuesday. One was 
for immediate recognition; another came in the 
form of a motion to make, substantially the same 
proposal, an amendment fo the Diplomatic and 
Consular Appropriation bill; and the third urged 
the President to notify Spain that if it failed to recog- 
nize the independence of Cuba on or before March 4, 
our Government would at that date recognize belliger- 
ency and ninety days thereafter ‘‘assert the inde- 
pendence of the Republic of Cuba.” On the same day 
with this movement in Congress the counsel for the 
Cuban Junta in this city made public a private but 
very compromisihg letter of the Spanish Minister 
De Lome to Don José Canalejas, in which the Minister 
referred to President McKinley, and used language 
that was obviously disrespectful and offensive; while 
before and also at the time of these occurrences the 
air was full of rumors of strained relations existing 
between Spain and the United States and of sharp, 
vigorous communications passing between Washington 
and Madrid. 

As was natural, these various incidents and reports 
acting together served for a time to have an unsettling 
influence on Wall Street affairs, more especially because 
of the De Lome letter. which proved to be genuine. 
Presumably the character of the letter and its proposed 
publication were first made known in Washington, 
and not unlikely incited the introduction of the reso- 
lutions above referred to. Any one could see that 
such a document under existing circumstances com- 
plicated the situation materially. Of course it made the 
longer residence at Washington of its author as the 
representative of the Spanish Government neither 
agreeable to this country nor useful to hisown. He 
at once resigned, and his resignation was accepted 
by the Spanish Government. We are not permitted 
to doubt that this occurrence is an unfortunate de- 
velopment ; that it gives the Cuban agitators an ad- 
vantage which they will not be backward in making 
further use of—a good many of whom do not at all 
care for Cuba; they are only interested in the estab- 
lishment of a free-silver standard, a plan which they 
think war would advance. 

Of courseif by saying the word President McKinley 
could bring peace to Cuba, and if our Government had 
the right to say it, no one would seek delay. All would 
in that case join hands in speeding the work of the 
committee of merchants engaged in the Cuban trade, 
which committee is as we write in Washington with a 
petition urging the President to take measures to 
bring about an end to the war at once. In the inter- 
est of our trade, even if there was no higher interest, 
there would bea general concensus of opinion favoring 

he petitioners’ endeavor. But peace will not come at 
our bidding. It is mere infatuation to reckon that Spain 
will submit without a struggle. Trade for a time at 
east will lose far more that it can gain by attempting 
© force a peace. By war, among other disasters, cur- 
rency stability would be imperiled, Who can measure 
the disturbing character of that calamity either in its 


immediate or more remote results? Besides would 
not all trade for other reasons and for a considerable 
time receive a serious set-back. We know it is the 
fashion at the moment to belittle a struggle with 
Spain. Dependence is often placed on the claim that 
she is bordering on a bankrupt condition. That so far 
as it is true is a weakness that might prove a source of 
strength. Her creditors would perhaps feel forced to 
come to her assistance. Hence fora time at least we 
would be open to serious suffering and loss, for we are 
very vulnerable. We have a long sea coast to protect 
and a large foreign trade todefend. Asa mere ques- 
tion of business therefore, although it is unfortunate 
to have our Cuban trade interfered with, it will be a 
more serious matter still to have our coast line at all 
points subject to attack and our foreign commerce 
everywhere at risk. 

Other than these events there have been no new 
developments of general influence. Higher wheat, 
higher cotton, large exports of breadstuffs and pro- 
visions, added to continued favorable news with 
reference to railroads, cover the chief current facts 
affecting or relating to domestic concerns. By tele- 
graph we have from the Bureau of Statistics one 
month’s later statement of the exports of the principal 
articles of domestic produce. This latest bulletin is 
for January and indicates that the volume of our 
foreign shipments of breadstuffs, provisions, cotton, 
etc., kept up remarkably well in that month. The 
total for these articles is reported for January this 
year $72,161,785, against $62,533,913 in January 
1897, and $61,033,685 in January 1896. Next week 
we shall probably have the complete foreign trade 
figures, and although the net favorable merchandise 
balance will no doubt be less than it was in Decem- 
ber 1897, when it reached the, phenomenal total of 
$72,959,702, the above statement shows that it will be 
materially larger than it has been in any January for 
a very long time. 

In a separate article on another page we make some 
comments upon the bill introduced in the United 
States Senate by Senator Cullom proposing amend- 
ments to the Inter-State Law. The bill is said to have 
been prepared with the help of the Inter-State Com- 
merce Commission, and we find that many of the pro- 
visions are identical with the recommendations 
made by that Board in its last annual report. 
In justifying its demand for increased powers the 
Commission is fond of referring to the railway 
regulation laws of England as furnishing an 
instance where. such powers are delegated to a 
public body. The plea is an ingenious one, but has 
little to sustain it. Indeed, the claim advanced to that 
effect in its last annual report has got the Commis- 
sion into “hot water.” Its statements have led to in- 
vestigations to determine just what the powers and 
duties of the English Commission are, and we have 
before us a number of publications dealing with the 
matter which are decidedly interesting and completely 
disprove the claim of the Commission. 

Mr. Walker D. Hines, Attorney for the Louisville 
& Nashville R. R. Company, has written a paper to 
show that there is really no comparison between the 
English Board and our own Board of Commissioners— 
that they have been constituted on totally different 
bases and that their functions and duties are far from 
the same. Mr. Hines points out that though in some 
respects the powers of the English Railway and 





Canal Commission exceed the powers of courts 
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generally, yet no duties whatever are imposed 
upon the Commission which would tend to im- 
pair its fairness and judicial character. : The Com- 
mission does not origina te complaints; it does not 
proceed upon its own motion; it is not charged with 
the duty of inquiring into the management of rail- 
ways; it has no administrative supervision of any of 
the details of railway operation; it is not charged 
with the duty of detecting violations of the 
law or of bringing about prosecutions for such 
violations; its duty is to hear the complaint 
duly brought before it by some proper complainant and 
to determine what, if any, relief is proper under the 
law. Besides this, the two appointed Commissioners 
of the Railway and Canal Commission are appointed 
for life, and one of them must be of experience in 
railway matters. ‘The Inter-State Commerce Commis- 
sioners, on the other hand, are appointed simply for 
six years, there is no requirement that any of them 
shall be of experience in railway matters, and as 
a matter of fact none of them have experience in rail- 
way matters. As to the ex-officio Commissioners of the 
Railway and Canal Commission, they are judges of the 
Superior Courts, who continue to act as judges in th 

other Superior Courts during the intervals when thei, 
services are not needed on the Commission. All this, 
Mr. Hines well says, is an additional guaranty that 
the proceedings of the Commission will be character- 
ized by a judicial temper, which is all important. 
There is no corresponding guaranty in the case of the 
Inter-State Commerce Commission. Finally in the 
English system the fixing of rates is recognized as a 
strictly legislative function, and as such it is exercised 
by Parliament itself and not otherwise. 

In contradistinction to all this the Inter-State Com- 
merce Commission, according to the ambitious de-f 
signs of its members, is to be not only “a sort o 
superintendent of the railways, a detective of viola- 
tions of the law, a prosecutor of the railways for such 
violations, a party complainant against the railways, 
ani also a court in all matters arising under the Inter- 
State Commerce Act, having all the powers of a court 
to enforce its orders, but it is also to be a legis- 
lature for the purpose of fixing the rates of carriers.” 
We think every one will agree with Mr. Hines when 
he says that any such mingling of widely different 
functions is grossly inconsistent with the whole spirit of 
government in the United States; that it would not be 
tolerated for a moment with respect to other interests 
in the country, and with respect to the railway inter- 
ests it will certainly not be tolerated by any fair- 
minded man whose attention is directed to the glaring 
anomaly. 

Mr. W. M, Acworth (an acknowledged English 
authority) in writing to the “ Railroad Gazette” 
from Exeter, England, also takes the Inter-State 
Commerce Commission to task for some of its 
ne with respect to English law and Eng- 
ish practice. The Commission in its report made 
bold to say that “No English court has ever 
yet held that the words ‘same circumstances’ in 


a furthermore that in trans-Missouri territory 
€ long-haul rates are lower than the intermediate 
pee 4 and characterized this situation by saying: 
ilised arp that in no other part of the civ- 
a | ve is such a proceeding tolerated.” Mr. Ac- 

shows that in both particulars the Commission 


prove that all over England the short-haul is habit- 
ually charged more than the longer haul in which it 
is ineluded, wherever competition justifies the act. He 
declares that such a method of rate-making is n ot 
only ‘‘ tolerated” but taken very much as a matter of 
course, and then with fine sarcasm adds—‘* I bel ieve 
we are entitled to regard England as forming ‘a _ part 
of the civilized world.’ ” 

Mr. Acworth likewise refutes the statement of the 
Commission that ‘‘ pooling does not appear to be 
much resorted to in England, and under conditions 
there existing there is little or no occasion for it.” 
He refers in disproof of the statement to a paper 
which he contributed to the ‘* Gazette” only a few 
weeks previously showing that in facv pooling is a 
good deal resorted to, and that agreements to main- 
tain equal rates are quite universal. He concludes 
with the following trenchant paragraph: ‘‘ But with 
all respect I should have thought that from the Amer- 
ican point of view the important thing was not the 
extent to which English railways do, in practice, pool, 
but the fact that they are able lawfully to enter into 
pools when, where and how they please, without pub- 
lic control, without even public notice, and that there 
is no desire on the part of any section of the public to 
abridge this liberty, which has not been found by ex- 
perience to work any public injury.” Evidently the 
Inter-State Commerce Commission has been very un- 
fortunate in its illustrations. 

The Louisville & Nashville RR. Company has com- 
pleted a financial negotiation which will at once effect 
a saving of over $100,000 in the interest charge, pay off 
the floating debt and leave some $2,000,000 in the com- 
pany’s treasury. The company has sold $12,500,000 
collateral trust five-twenty four per cent bonds, secured 
by deposit of $14,000,000 unified fours and $4,000,000 
Paducah & Memphis bonds. The proceeds from this 
sale will be used to retire the $7,070,000 consol. sevens 
maturing April first, to reimburse the company’s 





treasury for the cost of the Paducah & Memphis road, 
and leave, as stated above, some $2,000,000 of cash in 
the treasury. By this operation the company has pro- 
vided for its immediate requirements and is in position 
to take advantage of the better price likely to be had 
when it will be necessary to substitute its unified 
bonds for maturing issues. 

While the market for money is abundantly supplied, 
there seems to be some degree of support to rates 
which prevents them from falling to extremely low 
figures. Quotations for money on call, representing 
bankers’ balances, have been 1 to 2 per cent; at the 
same time comparatively little money has been loaned 
at the lower rate, the bulk of the business having 
been done at 14 to14 per cent, making the average 12. 
Banks and trust companies quote 14 per cent as the 
minimum. Time contracts are freely offered with 
only a moderate demand, and rates are 2@2} per cent 
for sixty to ninety days and 3 per cent for four to 
seven months on good mixed Stock Exchange collat- 
eral. Some few loans on sterling are made at 2 per 
cent for sixty days, but the bulk of the borrowing on 
exchange collateral is on call at the rates ruling on the 


Stock Exchange. Commercial paper of first class is _ 


more freely offered, while the demand is good and 
there is no accumulation of names. Rates are 3 per 
cent for sixty to ninety day endorsed bills receivable, 
34@4 per cent for prime and 4@5 per cent for good 


four to six months’ single names. Banks having large 





must be held to be in error. He gives illustrations to 


correspondence report few new features in the situa- 
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tion. The institutions in the interior appear still to be 
well supplied with money, and some of the largest 
-banks at the West have so little use for their balances 
that they continue to ship currency to this cen- 
tre. Other banks are buying paper in the New 
York market. The balances of Boston banks 
with New York institutions have largely increased 
since the beginning of the year, indicating a light in- 
quiry for money at that centre. This is partly due to 
the depression in the cotton industry at the East. 
There is some expectation that the deposits of the 
New York banks will soon begin to fall off. This ex- 
pectation is mainly based upon the fact that usually 
at this season of the year there is more or less of a 
fall in the deposit line, due to withdrawals by some of 
the country banks. But this outward movement may 
not be important this year for the reason that there 
is such an abundance of money in nearly all parts of 
the country, and particularly at the West, enough 
perhaps for immediate requirements without drawing 
upon their New York balances. 

The Queen’s speech, which was read at the opening 
of the English Parliament on Tuesday, disclosed no 
new facts regarding the Far Eastern situation, and 
therefore this State paper was disappointing. But 
after the reading of the speech Lord Salisbury made 
a reassuring statement regarding the relations of 
England with the other Powers. Wednesday a Pekin 
cable announced that Japan had informed China that 
she would be unable to extend the terms for the pay- 
ment of the war indemnity. On Thursday Japan 
officially notified China that she would permanently 
hold Wei-Hai-Wei, whereupon China notified the 
Powers that there would be no necessity for the 
negotiation of the loan. This seems  materi- 
ally to simplify the sitvation in the Far 
East. It was reported during the week that the 
Mexican Government was about to negotiate a loan 
with American bankers for the purpose of refunding 
its external debt of about $109,500,000, which debt 
will become payable on July 1. There are some indi- 
cations that the report of the intended negotiation is 
true, and that an authoritative announcement of the 
details will in due time be made. The Bank of Eng- 
land minimum rate of discount remains unchanged at 
3 percent. The cable reports discounts of sixty to 
ninety day bank bills in London 23@2{ per cent. The 
open market rate at Paris is 1?@1} per cent, at Berlin it 
is 28@2z, at Frankfort 23 percent. According to our 
special cable from London, the Bank of England gained 
£111,724 bullion during the week, and held £33,045,911 
at the close of the week. Our correspondent further 
advises us that the gain was due to receipts of £303,- 
000 net from the interior of Great Britain and to ex- 
ports of £191,000 to the Argentine Republic. 

The foreign exchange market has been strong, in- 
fluenced by the continued absorption of long sterling 
for investment, leaving the supply of bills insufficient 
to meet current demands for remittance. There was 
some urgency in the inquiry for cable transfers early 
in the week in connection with the preparations for 
the semi-monthly settlement, but though this demand 
later subsided, rates were firmly held. So long as in- 
westment operations continue, the exchange market 
will remain in an abnormal condition. There was no 
change in nominal rates for exchange until Wednes- 
day, all the drawers reporting 4 83} for sixty-day 

and 486 for sight. Then Brown Bros. & Co., 
Baring, Magoun & Co., the Bank of British North 


America, Heidelbach, Ickelheimer & Co. and Lazard 
Freres advanced both long and short rates half a cent 
while the Merchants’ Bank of Canada moved the 
long rate upward half a cent and the short rate one 
cent, and the Canadian Bank of Commerce only 
advanced the long rate. The range thereafter for the 
remainder of the week was from 4 834 to 4 84 for 
sixty-day and from 4 86 to 4 87 for sight. Rates for 
actual business opened on Monday at unchanged 
figures for long sterling, compared with the close of 
Friday of last week, at 4 83@4 83}. Rates for short 
sterling and for cable transfers were, however, 
advanced one-quarter of acent, to 4 853@4 854 for the 
former and 4 854@4 85% for the latter, and the market 
was quoted firm. On the following day, while there was 
no change in rates for actual business in long sterling 
there was a further advance of one-quarter of a cent 
in those for short sterling and cable transfers, to 
4 854@4 85} for the former and 4 853@4 86 for the 
latter. On Wednesday rates for actual business in 
long sterling were advanced one-quarter of a ceni, to 
4 834@4 834; those for short sterling were unchanged, 
and those for cable transfers were one-quarter of a 
cent higher, at 4 86@4 864. There was no change 
either in rates for actual business or in the tone on 
Thursday, nor was there any change on Friday, the 
close being steady. The following shows daily posted 


rates for exchange by some of the leading drawers. 
DAILY POSTED BATES FOR FOREIGN EXCHANGE. 





























Fri., | Mon., | TOES..| Wei.. | VROR.,| FRI. 

Feb. 4.| Feb.7. | Feb. 8. | Feb. 9. | Feb. 10. | Feb.11. 
60 days. 88: 83: 83) 84 St 4 

Brown Bros...... Sight. gos £6 $5" 865 80% 86% 
Baring, 60 days.| 8&3 83) 83 84 Ra R4 

Magoun & Co.. { Bight... ed so ge” 86lE 86% 86by 
Bank British 60days.| S334 83 831g 84 84 84 

No. America. ° Bight. 86 be” 86 861g 8644 6b 

Bank of 60 days.) 82 83 83 833g 83: 

Montreal...... { Bight... ied &e* se 86 ge" so” 
Canadian Bank §60days.| 83% BaLg 8356 i 84 4 
of Commerce.. ¢Sizht....| 86 86 86 86 86 86 
Meidelbach, Ick-§60days.| 83% 831g 8344 4 84 os 

elheimer & Co. i Sight....| 86 86 86 wey | 86% | 86K 
60 days.) 83 8336 8 84 ae 84 

Lasard Frores...{fight.|| 80% | 86 Se" | So | b6% | 80% 
Merchants’ Bk. §60days.| 8344 83 833g 84 84 84 
of Oaneda.....- {Stent 86 &a* 86 87 87 87 





The market closed steady on Friday. The range for 
nominal rates was from 4 83} to 4 84 for*sixty day and 
from 4 86 to 487 for sight. Rates for actual busi- 
ness were 4 834@4 834 for long, 4 854@4 85} for sight 
and 4 86@4 86} for cable transfers. Prime commer- 
cial 4 824@4 823 and documentary 4 824@4 83. Cot- 
ton bills for acceptance 4 82}@4 823. Cotton bills 
for payment 4 82@4 823 and grain bills for payment 
4 824@4 83. 

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 


























February 10, 1898. February 11, 1897. 
Bonk ef Gold. | Silver. | Total. Gola. | Silver. otal. 
s | ry | £ ry | s 8 
Gngland...... 83,045,911 33,045,911! $7,708,793) .........- 37,703,798 
france. 77,077,060 48,321,128 125,398,188 76,442,587 49,198,247 | 125,635,834 
Germany * 30,190,000 15.521,000 45,051,000, 29,959,450 15,434,0 0 45,303,450 
Aust.-Hung’y| 36,417,00u 12,415,000 48,832,000, $0,558,000) 12,841,000 43,190,0¢ 
Spain. ...... 9,495,000 10,620,000 20,115,000} 8,528,(.00, 10,440 000} 18,988,00. 
Netherlands | 2,628,000, 6,839,000, 9,467,000) 2,633,000) 6,844.00" 9,477,000 
Mat.Belgium*) 2,915,000 1,474,000) 4,424,000) 2,852,667) 1,426,333) 4,279,000 
Tot.this week | 191,749,977 95,190,128 286,031,099 198,677,497) 95,99 +.5~0 244,676,077 
Tot. prew wt /191,324.247 06, 148.129 WH.470,375 187,158 821 log 52 547|283,689,968 





* The division (between gold and silver) given ia our table of colt 
and bullion in the Bank of Germany and the Bank of Belgium is made* 
from the best estimate we are able to obtain; ia neither case isis 
elaimed to be accurat , as those banks make no distinod»a in theif 
weekly returns, merely reporting the total gold and silver, but we be 
lieve the division we make is a close approximation. 

Nora. We recsive the foregoing reat weeny OY eo are the Te 
bone eT ecah te oat date—that isthe latest reporved figures. 


The following statement gives the week’s movement 
ot money to and from the interior by the New York 





banks. 
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Recetwed by| Shipped by | Net Intertor 
Week Ending February 11, 1808. | 7 Dp anus.|.¥.Banks.| Movement. 


= a $3.639,000| $1,818,000] Gain.$1,821,000 
bins eb 622,000]  198,000/Gain. 424,000 


$4,261,000] $2,016,000! Gain.$2,245,000 

















Total gold and legal tenders .... 
With the Sub-Treasury operations the result is as 


follows. 





Into Out of Net Change in 
Week Ending February 11, 1898. ‘ 2 . = 


Baa 5,000 
Ganks’ rior movement,as above! $4,261,000 $2,016,000/Gain.¢2,245, 
pea operationSs......------ 13,100,000] 16,900,000) Loss. * 8,800,00t 


Total gold and legal tenders.-.-.-. $17,361,000)$18,916,000 |Loss. $1,555,000 




















PEACEABLE OUTLOOK IN THE EAST. 


‘'wo incidents of this week in the European legis- 
latures are of great interest and significance in their 
bearing on the complicated question of Chinese terri- 
tory. A good deal of more or less disturbing talk has 
been excited by the progress of these curious oriental 
moves. The recent appropriation by Germany of the 
Chinese port of Kiao-Chou, and the news that Russia 
was about to obtain virtual or complete possession of 
other outlets on the Asiatic coast, were swiftly fol- 
lowed by the rumor that such ports would immediately 
discriminate against all foreign commerce except that 
of the nation controlling the territory. 

This report at once aroused indignant protest 
among the English people. We pointed out, four 
weeks ago, the peaceable manner in which Great Brit- 
ain had received the news of the German and Russian 
acquisitions, and showed why England as a nation has 

ittle reason to dispute as to what flag shall float 
over territory such as the Chinese coast, provided only 
that the English ships be admitted to such ports on 
equal terms with the rest of the commercial world. 
But this condition was the sine qua non of English 
acquiescence, and it is not therefore surprising that 
the British mercantile community, and indeed the 
English people as a whole, should have made its de- 
mand for explanation heard with emphasis when the 
story circulated that these harbors might, directly or 
indirectly, shut out English commerce. Free right of 
entry and reasonably free right of competition in the 
foreign markets of the world is indeed the corner- 
stone of English prosperity. 

Nor was such access ever before more absolutely 
essential to Great Britain than to-day, when the 
plethora of capital and the development of manufac- 
ture has made every industrial community a keen 
competitor in the outside markets. So strongly did 
the fecling on this question manifest itself that with- 
in the last three weeks three or four members of the 
British ministry felt it advisable to assure both Parlia- 
ment and people that the Government would not 
tolerate such action in the Chinese waters. But, as it 
happened, these official assurances were in most cases 
so worded as to sound considerably more like defiance 
to the Powers than like reassurance to Great Britain. 
Sir Michael Hicks-Beach, representing English com- 
mercial and financial interests in Lord Salisbury’s 
cabinet, brought public feeling to a focus of uneasi- 
hess two weeks ago by declaring that the closing of 
the Chinese ports against Great Britain’s trade would 
be resisted, even if resistance involved a European 
war. It is not surprising that, with the question 
thus officially submitted, the “Eastern problem” 
should have again become a disturbing influence 
on the European markets, and in a measuref{on our 


It is not wholly clear whether the Chancellor of the 
Exchequer’s somewhat belligerent remarks were a 
mere outburst of personal feeling on the question, or 
an indirect means selected by the Government to stim- 
ulate some positive expression of the feeling of the 
people. The second supposition seems the more 
reasonable in view of the confirmatory declarations of 
Mr. Balfour and Attorney-General Webster. If, more- 
over, the positive manifesto of Sir Michael Hicks - 
Beach was designed to call forth approval from the 
English press and public, it succeeded. The quite 
unanimous comment on the Chancellor’s contingent 
threat was in the nature of enthusiastic approval and 
support. 

Exactly what has been the course of diplomacy in 
the meantime can only be conjectured. On Tuesday 
of this week, however, the reports that Russia and 
Germany were insisting on discriminating trade regu- 
lations at the Chinese ports acquired or to be acquired 
by them, and that serious trouble might result, were 
dissipated by the Premier’s speech to Parliament; con- 
firmed, very opportunely, by a speech of the German 
Minister of Foreign Affairs before the Reichstag. 
Lord Salisbury declared explicitly that he had ‘“‘re- 
cently received from Russia a written assurance that 
any port they obtain leave to employ as an out- 
let for their commerce will be a _ free port 
for all the commerce of this country.” He 
went on to say that ‘‘similar assurances have been 
made to us by the German Government respecting the 
territory they recently occupied,” and that the Ger- 
man ambassador went so far as to assure the British 
Ministry, in Lord Salisbury’s words, that “our manner 
of dealing with such things was better than theirs, 
and that in this instance, at any rate, they intended 
to imitate our methods.” Nor was this very note- 
worthy German declaration in any way qualified by 
the public ministerial declarations at Berlin. Ger- 
many, said Baron von Bilow to the Reichstag, on the 
same dayas Lord Salisbury’s explanation, ‘ought to 
preach none but a free-trade gospel in China, thus 
forming a natural community of interests with Great 
Britain.” 

Nothing could well be more decisive and explicit 
than these declarations, and they certainly are of a 
character to justify dismissal of all misgivings regard- 
ing the political and commercial situation on the 
Chinese coast. We have already expressed our own 
judgment that the obtaining of a foothold or a 
‘‘sphere of influence” on that coast by European 
powers is of itself no misfortune to the interests of 
trade and civilization. China has proved itself in- 
capable of real development on its own account. It is 
true, that under the recent more enlightened sway of 
Li Hung Chang, there has been some sign of progress; 
but the progress has been made almost exclusively 
under foreign auspices, and it is open to question 
whether’ even this breach of the prohibitory Chinese 
wall would have been feasible but for the powerful 
English communities at Shanghai and Hong Kong 
and the influence directly exerted by the English 
fiscal agents at Pekin. 

Granting that positive benefits may ensue from 
these European establishments on the Chinese coast, 
the single problem remained whether the new pro- 
prietors were to imitate the Chinese or the English in 
their management of the ports. This question seems 
now to have been answered both distinctly and per- 
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precedent is of supreme importance. Whether these 


public declarations were obtained solely by amicable | & 


diplomacy, or partly by the contingent threat of Sir 
Michael Hicks-Beach and his colleagues, is not a 
matter of great consequence. It is enough that this 
extremely important precedent has been formally pro- 
claimed. It has been recognized, apparently, by 
Japan as well, which, while announcing that it will 
retain possession of the Chinese port of Wei-Hai-Wei, 
intimates that this seaport too will be open on equal 
terms to the commerce of all nations. 

Our own merchants will not be slow to recognize the 
significance of this week’s declarations to the United 
States. Our exports to the Chinese cities outside of 
Hong Kong now exceed $11,000,000 annually; they 
are continually increasing, having risen during 1897 
some 17 per cent as compared with 1896 and more 
than trebled in value as compared with 1895. Last 
week’s appeal of the New York Chamber of Com. 
merce to President McKinley, asking that steps be 
taken “for the prompt and energetic defense of the 
existing treaty rights of our citizens in China, and for 
the preservation and protection of their important 
commercial interests in that empire” shows that our 
business men have not misunderstood the situation. 

But it is altogether probable that our administra- 
tion had recognized, even before this appeal of New 
York merchants, that in its diplomatic moves to 
secure free Chinese ports England has been fighting 
our battle as well as her own. That such support has 
been extended by our Government to England was 
frankly recognized last week in Parliament when At- 
torney-General Sir Richard Webster in effect ack- 
nowledged that the diplomatic help of the United 
States had been extremely valuable. We do not 
know of any negotiation in which the union of the 
two great Anglo-Saxon powers could be more credit- 
able. 








THE CULLGM BILL TO AMEND THE 
INTER-STATE LAW. 


We think that the bill which Senator Cullom has 
introduced in the United States Senate to amend the 
Inter-State law constitutes the most remarkable at- 
tempt yet made to enlarge the scope of that statute 
and to endow the Inter-State Commerce Commis- 
sion with arbitrary power. The amendments pro- 
posed would change the existing law in a start- 
ling way. We need hardly say that the fact that Mr. 
Cullom’s name is attached to the bill invests it with 
additional importance. Mr, Cullom played a promi- 
nent part in the legislation which gave the country 
the original Inter-State Act, and he has had the repu- 
tation in the past of being conservative in his views 
and actions regarding public matters. 

The bill is quite a lengthy one. It covers 26 printed 
pages, 25 lines toa page. It amends by substitution 
section 4, section 6, section 10, section 14, section 15, 
section 16 and section 20 of the present law. Section 
4 is the long-and-short-haul clause, and the changes 
here proposed are radical in the extreme. The lan- 
guage of that section now is as follows. We put one 
phrase in italics, the reason for which will presently 
appear. 


Sec. 4.—That it shall be unlawful for any common carrier 
subject to the provisions of this Act to charge or receive apy 
_ greater compensation in the aggregate for the transportation 

ers or of like kind of property, under substantially 
similar circumstances and conditions, for a sborter than for 
a longer distance over the same line, in the same direction, 











(Von, LXV; > 


the shorter being included within the longer distance; “% 
provided, however, that upon application to the Commission, 
c. 


In contrast with this, note how the provision would 
read under Senator Callom’s bill. Here too we put 
a part in italics, for a special reason. 


SECTION 4.—The Commission created by this Act shall have 
authority, after investigation, upon due notice and full 
hearing, to prohibit any common carrier or carriers subject 
to the provisions of this Act from thereafter charging or 
receiving. any greater compensation in the aggregate for the 
transportation of passengers or of like kind of property for 
a shorter than for a longer distance, over the same line in 
the same direction, the shorter being included in the longer 
distance, whether such transportation be over the road of a 
single carrier or over the roads of two or more connecting 
carriers, or to prescribe the extent to which such greater 
compensation may be received, etc. 


A careful comparison of these two sections will 
show that the difference between them is about as 
wid? as it could be. The law now makes certain 
things unlawful. Under the Cullom bill it is to rest 
with the Commission whether these things may be 
legally done. But this is not all. The scope of the 
provision has been immeasurably widened, and in two 
ways: first by removing the express limitations of the 
existing law, and secondly by adding a new part 
intended to extend the application of its restric- 
tions to connecting roads. It is unlawful now 
to charge more for a short haul than for a 
long haul, but only where the transportation is 
‘‘under substantially similar circumstances and con- 
ditions.” This qualification is entirely omitted in the 
new section. In other words, while now the intention 
of the law is to prohibit a greater charge where the 
circumstances and conditions are the same, under the 
proposed law the Inter-State Commission would be 
given the absolute power to prohibit a greater charge 
whether the circumstances and conditions were like 
or unlike. More than that, the prohibition is not 
even to apply in its operation to merely one road ; as 
will be seen from the words in italics above, the prohi- 
bition is to apply ‘“‘ whether such transportation be 
over the road of a single carrier or over the roads of 
two or more connecting carriers.” In brief, the Com- 
mission would no longer be subject to any limitations, 
but be given the broad and unqualified power to do 
as it saw fit. 

Leaving out of consideration entirely the interests 
of the railroads, is it proper, is it wise, to grant to any 
body of men such extreme authority ? Consider what 
enormous powers it would give the Commission over 
the interests and prosperity of the remoter sections of 
the country. The only object of the provision can be 
to force a reduction in the rates for the short 
haul. If, however, the short haul comes down the 
long haul will, by a process of equalization, have to 
go up, for the roads are not in position to stand any 
further reductions of their revenues. But every 
penny added to the long haul means a»penny sub- 
tracted from the price to be received by the farmer in 
the West or the planter in the South. It may be 
argued that it is unlikely that the Commission would 
change the existing state of things by removing the pre- 
vailing disparity between the long haul and the short 
haul. If that be so, then there is no reason to give it 
the power. Or it may be claimed that the Com- 
mission would use its power wisely. The course of the 
Commission in the past has hardly been such as to 
lead one to place much faith in such an assurance. 
But even granting that the present board might act 
wisely and prudently, the personnel of the Commis- 
sion is all the time changing, and the possession of 
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such exceptional powers would make it possible for 
any future board at any time, if it chose, to create 
untold mischief. Even indirectly the power for harm 
would be great ; for instance, in preventing a reduc- 
tion in through rates (out of fear that local rates also 
would have to be reduced) our export trade might at 
times be paralyzed, and the whole foreign exchange 
market be disturbed. 

But it is not merely on account of the changes pro- 
posed in the 4th section of the law that the Cullom bill 
is objectionable. All through the bill there are clauses 
and sections revealing a purpose to enlarge the scope 
of the existing law and to grant to the Commission 
new powers. For instance, in the changes proposed 
to section 6, it is provided that ‘if the Commission is 
of the opinion that the rates, fares, or charges as filed 
and published, or the classification, or the privileges, 
facilities and regulations published in connection 
therewith are unreasonable or otherwise in violation of 
law, it shall determine what are and will be reasonable 
and otherwise lawful rates, fares, charges, classifica- 
tion, privileges, facilities or regulations, and shall pre- 
scribe the same, and shall order the carrier or car- 
riers to file and publish, on or before a certain day, to 
take effect on a certain day, schedules in accordance 
with the decision of the Commission.” The bill goes 
even further, and gives to the Commission authority in 
case of reduction in joint rates to determine (where 
the parties can not agree) what the divisions of the 
joint rate shall be between the different lines, or in 
what manner and in what proportion the reduction 
shall be effected. 

In the amendments to section 15 there is a reitera- 
tion of the same powers, only at greater length and 
with more detail. After providing that the Com- 
mission may award damages, the bill says the Com. 
mission may prescribe what the carrier ‘‘is required 
to do or not to do for the future to bring itself into 
conformity with the provisions” of the Act. And for 
this purpose it is to have power [we are quoting the 
exact language] ‘‘ (a) to fix a maximum rate covering 
the entire cost of the service, (b) to fix both a maxi- 
mum and minimum rate when that may be neces- 
sary to prevent discrimination under the third section, 
(c) to determine the division between carriers of a 
joint rate and the terms and conditions under which 
business shall be interchanged when that is necessary 
to an execution of the provisions of this Act, (d) to 
make changes in classification, (e) to so amend the 
rules and regulations under which traffic moves as to 
bring them into conformity with the provisions of 
this Act.” 

We do not overlook the fact that the rulings of the 
Commission are to be subject to review by the courts, 
but this part of the bill is hardly less remarkable than 
the other parts. The bill declares over and over that 
an order of the Commission is to be prima facie evi- 
dence of the facts therein stated; but aside from that 
the intention to allow the Commission, and it alone, 
to determine the facts, and to make it the sole judge 
of them, appears all through the bill. Cases are to 
be decided entirely upon the records of the Commis- 
Sion. Even if (at the instance of either party) addi- 
tional testimony is desired, the courts can only ‘‘in- 
struct the Commission to take and send up such 
Set testimony.” They can not take the testimony 
whan er and all that they are to decide is 
just a e order of the Commission was “a lawful, 

Teasonable one.” And even then they must 


justify themselves before the Commission, as it were. 
For the bill provides that whatever the judgment, the 
court ‘shall file with its decision a statement of the 
reasons upon which that decision proceeds, which shall 
be certified to the Commission.” We have a dim rec- 
ollection that the courts long since decided that they 
could not be used as adjuncts to the Commission, but 
let that pass. As if with the express purpose to 
nullify the decisions of the courts and to render such 
decisions of no avail when in conflict with the views of 
the Commission, the bill actually gives the Commis- 
sion the power to over-rule the courts. Lest the 
reader may be inclined to doubt the accuracy of this 
statement, we give here the exact language of that 
clause, as follows: ‘‘If the order is vacated (by the 
court) the Commission may proceed either to reopen 
the case for further hearing or to dispose of it by the 
making of a new order upon the then record, and 
from any subsequent order there shall be the same 
right of review.” 

We do not think it is necessary to comment further 
upon these extraordinary provisions. Waiving the 
constitutional question whether Congress could give 
effect to many of the peculiar features of the bill, we 
are sure that the great body of the American people, 
no matter what their feelings towards the railroads, 
would not approve such an enactment. Washington 
dispatches state that the bill was prepared with the 
assistance of the Inter-State Commerce Commission. 
The measure is inexplicable on any other ground. 
The same circumstance will explain the omission from 
the bill of any provision for pooling among the roads. 
The Commission wants everything and is prepared to 
give nothing in return. 








THE FRENCH GOVERNMENT 


DREYFUS MYSTERY. 


Under ordinary circumstances the sentence of a 
foreign army officer for betrayal of army secrets, the 
allegation that the court martial’s decision was unjust, 
a public charge to that effect against the authorities, 
and the trial for libel of the editor of the newspaper 
in which the charge was printed, would excite no very 
wide-spread international interest. The pending trial 
of Emile Zola at Paris, which results from the series 
of episodes already noted, may nevertheless be de- 
scribed as an event of foremost interest in the world’s 
current news. In part, no doubt, the unusual atten- 
tion paid to the incident by foreign observers arises 
from the peculiar methods of the French courts of 
justice. In part, it arises from the natural sympathy 
of every one with one man standing almost alone in 
the face of an angry and abusive mob, with the public 
authorities apparently laboring to suppress his efforts. 
But from the first it has been evident that European 
critics in particular were watching the Dreyfus case 
in its successive stages because of the political possi- 
bilities which it apparently contained. ‘This phase of 
the matter can be understood only by reviewing this 
curious incident from its beginning. 

We have called this episode the Dreyfus mystery, 
and so it must still be discussed. Captain Albert 
Dreyfus was an Alsatian by birth. He was of Jewish 
extraction, and part of his family had retained their 
allegiance to Germany ; two facts which have played 
their part in the controversy. He was a young man, 
whose military talent was so decided as to have ob- 
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confidence of his superiors. He was rich, another | uments enumerated in it? On this point it was shown 
fact which has complicated the mystery, because it/that no evidence to that effect had ever been pro- 
apparently removed the natural motive for the crime /duced. Apparently, then, the evidence inculpating 
of which he was accused. Dreyfus, so far as it is known—and Dreyfus’s advocate 
The accusation made against Captain Dreyfus, in | has publicly declared that he knows no other charges 
October 1894, was that he had used his opportunities | against his client save those based on the memoran- 
as member of the genera! military staff at Paris to|dum letter—was such as would have been rejected 
obtain copies of important military documents and de-| from any open court of justice. 
liver them to Germany. This is the accusation as It might be imagined, in view of the disclosures 
popularly understood. What the actual indictment | already noticed, that popular demand for a rehearing 
was before the court of army officers can only be con-| of the Dreyfus case would be overwhelming. But 
jectured; for the trial was held in secret, the evidence | nothing of the sort has happened; this is the strangest 
has never since been published, and the verdict of the | part of the strange episode. Popular sentiment, 
court, except so far as it pronounced Dreyfus guilty | waiving the seemingly conclusive proof that Dreyfus, 
of treasonable practices and condemned him to degra- | so far as court proceedings were concerned, was con- 
dation and confinement in a colonial fortress, threw | victed on insufficient evidence, pins its faith to the 
no light upon the matter. The young officer was pub- vague suspicion, circulated now as in 1895 by the 
licly degraded in January 1895, his sword broken and | army interests, that whether the discredited memo- 
his insignia of rank cut off, and he was sent to French /Trandum was or was not sufficient to convict, there was 
Guiana for a term of life imprisonment. He protested | other evidence conclusive in its character but tov del- 
his innocence at the scene of his public degradation, | icate and important to have been formally submitted 
bore his sentence with a firmness which produced some |to the court or to be now disclosed to the 
impression at the time, and his last public declaration | public. In this country such a theory would 
was that Providence in Its own time would reveal the | be dismissed as nonsense; it would not be 
true culprit. tolerated for an_ instant. But the case 
All this, though a striking episode of its kind, was of France is different; the memory of the use to which 
not so exceptional or unusual as of itself to stir up| Bismarck put his secret knowledge of the French army 
national feeling. Dreyfus, however, had strong | and fortresses in 1870 is still extremely bitter. It is 
friends, who never ceased to labor in his behalf, and | true Baron von Buelow, speaking for the German War 
he had also in his favor the fact that the nature of his | office, has this week declared in the Reichstag that 
crime and of the evidence against him were suppressed. | the eharge of complicity between Dreyfus and the 
Secrecy, even if inevitable, cannot fail to excite doubt | German authorities is absolutely baseless. But to this 
and suspicion, and while it can hardly be said that a| the Paris newspapers reply: “If not Germany, then 
popular reaction occurred in Dreyfus’s favor, his side | surely some other Power;” one of them taking the po- 
of the question began at any rate, after nearly three | sition, somewhat grotesque in view of other contem- 
years, to win a popular hearing. | porary incidents, that it may have been Russia which 
This hearing came about in an extraordiuary way- | paid the price of Dreyfus’s treason. The fact that 
The Minister of War, General Mercier, had publicly | Dreyfus is an Alsatian has excited the fury of the 
declared his conviction of the guilt of Dreyfus, even | Chauvinists; the fact that he is a Jew has excited the 
before the military council had announced its verdict. | clamor of the anti-Semitic press and populace; and the 
Some time ago the public declarations by both M. | people who howled at the convicted Captain on his 
Demange, the advocate of Dreyfus at his trial, and way to prison are crying out as angrily now against 
M. Scheurer-Kestner, Vice-President of the Freneh| his defenders. In other words, the Ministry, even 
Senate, that they did not believe the verdict to have | supposing it to wish for revision of the sentence, would 
been just, provoked General Mercier to publish in a| have to-day to reckon with the united and angry sen- 
Paris newspaper a fac-simile of the incriminating | timent of the boulevards and of the army head- 
document. This document was a memorandum of | quarters. Willingly or unwillingly, the Ministry has 
important military papers ; the Minister of War con- | yielded to this demonstration. 
fessed by his use of it that it was through the identi-| But in so yielding they have placed themselves in 
fication, real or supposed, of this manuscript with the | the most perilous of all political positions. Instead of 
handwriting of Dreyfus that the young officer had | abandoning their cause, the advocates of Dreyfus are 
been connected with the crime. ‘forcing the issue. Unexpected help came to them a 
Some very remarkable developments ensued. ‘The|few months ago from the War Office itself in the 
facts were presently disclosed that the Council of War| shape of evidence which connected a certain Major 
had taken the testimony of experts regarding this| Esterhazy, of the French army, with the agents of 
handwriting; that no expert of the tirst rank had been | foreign Powers. From the cloud of mystery surround- 
called in; that even the experts employed had disa- | ing the second trial which resulted, it is apparently 
greed in pronouncing the document the work of|true that Esterhazy was suspected of complicity in 
Dreyfus, and that nevertheless the sentence of degrada- | the offense of 1894 for which Dreyfus was convicted. 
tion and imprisonment had been passed as a result of | But the Government and the Army Office could not 
the affirmative expert evidence. This disclosure was | now turn back. Esterhazy is secretly tried ; it leaks 
somewhat startling; it was followed up on the part of | out that certain army officers of high rank expressed 
an enterprising Paris journalist by the submission of | the positive conviction that he, and not Dreyfus, 
General Mercier’s fac-simile to a dozen of the best- Less thee 2 
known handwriting experts anywhere‘accessible. All 
of these experts agreed that the document was not in 
the writing of Dreyfus. It was then inquired, Could | evidence is suppressed. 3. aN 
Dreyfus, even supposing him to have been the writer| Precisely at this juncture Emile Zola forced into 
of the memorandum, have obtained access to the doc-' publication a let\: 











wrote the incriminating memorandum. 
month ago, however, the military court announced 
that Esterhazy was acquitted, and again all of the 
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President of the French Republic, denouncing the 
Government’s action from the President down, charg- 
ing the Minister of War with complicity in an infa- 
mous crime against an innocent man, and accusing 
three of the leading army generals of convicting this 
man and acquiescing in his conviction when they had 
in their hands the clear proof of his innocence. This 
open letter, which in Paris a month ago was the sen- 
gation of the day, closed with a public challenge to 
the Government and law authorities to bring the 
writer into court and ask him for his proofs. Hesi- 
tatingly and unwillingly the Government has at length 
been forced to do this. - 

But it has done so only to the extent of selecting 
from Zola’s nine explicit charges three accusations— 
all of them nearing on the conduct of the Esterhazy 
trial, none of them on the trial of Dreyfus. Obviously, 
this separation of the charges makes it extremely diffi- 
cult for Zola to defend himself. Under French law, 
the accused is not assumed to be innocent until 
proved guilty, but guilty until proved innocent. To 
make his case under the present carefully selected in- 
dictment, therefore, Zola must prove that the Uster- 
hazy court acquitted the accused knowing him to be 
guilty, which is not an easy matter of demonstration. 
To prove that the Dreyfus court voted conviction on 
insufficient evidence would, as we have seen, be com- 
paratively easy; but the ingenious policy of the pros- 
ecutors and the court’s prompt rejection of such of 
Zola’s evidence as bears on the Dreyfus case appear 
to close that avenue of proof. 

In other words, Zola is at an obvious disadvantage 
during his present trial. If he were to win, the vic- 
tory would be far-reaching and overwhelming. But 
if he were to fail, and fall subject, after so one-sided 
a trial, to fine or imprisonment, the embarrassment of 
the Government will apparently only have begun. An 
advocate imprisoned because he dared to say what 
most people in their hearts believed to be exactly true, 
is the most formidable advocate conceivable. It 1s 
true the popular sentiment of Paris is adverse to Zola; 
the astonishing reports of the trial demonstrate this 
fact. But even as regards the mob which surrounds 
the Assizes Court, and threatens Zola on his arrival 
and departure, it must be remembered that such pop- 
ular sentiment is fickle. If Zola and his friends have 
acted prudently, with evidence actually at their com- 
mand, they have on their side the argument of su- 
preme importance which appeals to sober second 
thought and to the instinct of individual self-protec- 
tion against oppression. Changes of public sentiment, 
under such conditions, are apt to be as violent as they 
are sudden, and to assail in the swift alteration of the 
public mind the very men and parties which but a 
moment before apparently enjoyed the full approval 
and confidence of the people. 





RAILROAD GROSS EARNINGS FOR 
JANUARY. 

In railroad earnings the first month of the year 
makes an auspicious showing, and there is no sign of 
any break in the continuous record of improvement 
which has marked the course of earnings for the last 
Seven or eight months. Our compilation for January 
hare 4 very large gain both in ratio and amount. 
be a Secured returns from 130 roads, operating 
mt miles, and the aggregate increase on these lines 

ns somewhat in excess of six million dollars—in 





exact figures $6,043,668. January is one of the light 
winter months, and we do not usually look for a heavy 
traffic on our railroad transportation systems. This 
makes the large amount of increase disclosed all the 
more noteworthy. In ratio the addition is over six- 
teen per cent—16°56 per cent. Moreover, out of the 
whole 130 roads reporting no.less than 122 have con- 
tributed to the improvement, only 8 having fallen 
behind. 

The conditions were practically all favorable. 
Whatever may be the situation in special industries, 
there can be no doubt that general trade was active 
and that the revival made further distinct progress. 
Besides this the grain movement in the West was 
much larger than in January last year, while the cot- 
ton movement in the South was nearly double that of 
a year ago. As far as the weather is concerned, the 
winter was not severe in either year, but it was rather 
less of a drawback in 1898 than in 1897. The Mis- 
souri Pacific, the Rock Island, the Quincy and some 
of the other Western roads suffered from the snow 
storm in the fourth week of the month, but the in- 
terruption was only temporary, and no general ob- 
structions over wide areas existed. Last year, as 
already stated, the situation in this respect was also 
very favorable; still the trans-Continental roads on the 
north, more particularly the Great Northern and the 
Northern Pacific, then suffered from high winds and 
drifting snow, which interfered with operations on 
these lines at least, in the middle and latter part of the 
month. 

There is this further fact to be remembered. Last 
year the returns were decidedly disappointing. An 
improvement had been expected following upon the 
triumph of the Sound Money cause at the election 
the previous November. Instead of that there was.a 
considerable decrease, the loss being $2,543,101 or 
6°78 per cent. However, the present year’s increase 
is more than double last year’s loss, and moreover the 
comparison is favorable with most of the years pre- 
ceding. Here is the record back to 1894. 











Mileace. Barnings. Increase 
Year Vear Year Poa or 
| Given. | Precediny Gtven. | Preceding | Decrease. 
January. Miles. Miles. 8 t $ 

1804 (123 roads)...... 96,951 93,893 34,528,146) 39,347,999 Dec. 4,819,853 
1895 (132 roads)......| 101,054 10,739 36,871,674) 36,897,292) Dec. 25,618 
18961141 roads)....../ 93,822 93,203 37,685,489) 33,954,041 Inc. 3,732,448 
1897 (129 roads)......| 95,271 94.708 341.977.6209) 37,520,730 Dec. 2,543,101 
1898 (130 roads).. | 100,071 | 99032 | 42.5%7,1~4! 33,4°3,516 Inc. 6,043,668 





~ We have stated that the grain movement was much 
heavier than a year ago. Of wheat the receipts for 
the four weeks ending January 29 were over 10 mil- 
lion bushels against about 5? million bushels in the 
sume period of 1897, of corn 17 million bushels 
against 10 million bushels, of oats 13 million bushels 
against 104 millions, etc. Taking wheat, corn, oats, 
barley and rye together, we find receipts of 43,675,109 
bushels in 1898 against only 29,759,306 bushels in 1897. 
The increase of 14 million bushels represents an ad- 
dition of over 300,000 tons to the traffic of the roads, 
from which it is easy to judge of its importance. ‘I'he 
details of the grain movement are shown in the 


following. 
REOBIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS BSNDING JANUARY 29 




















Flour. Wheat, Corn, Oats, Barley, Rye. 

(bbls.) | (bush) | (bush-) | Cush.) | (bush.) | (bush) 
Uhtcago ~ | 
1898...... sess] 908,06} 976,044] 7,854,984! 7,635,495| 1,486,968] 239,850 
Ba ssiteas <nsenes 184,441| 541,231} 4,014,348] 6,136,863] 1:277,547| 187,098 
Milwauk. e— } . 
SA Latin dances 220,90¢|  545,945| 607,100] 1,053,000) 941,910} 158,720 
MF icc0.cessesee. 257,650| 415,307 48,100} °871,000| 939,545, 202,990 
1906. 90.915| 492,088} 2,900,870) 970,510) 187,500 
1807............0. 92,295) 384,252! 1.944.632) 720,455’ 21,750 31°08 
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Flour. Wheat, Oorn. Oats, Bar' Rye, 
| (bie) Cush.) | Cush) | (bush: Gun | es | 
Toledo— | | | | 
1898....... 4,026} 259,951 1,295,867] 355,588] ... .... 13,216 
stags se 5 8,027) 107,201!“ 9OR.681] = 83,188) 222. (17,168 | 
Detroit — | | | 
1898...... 18,650 151,515 134,737/ 157,925! 137,810! 78,059 
_ PE 6,250 99,742; 147,003} 1,770 611179}... .. | 
@levelana— | | 
adds veceel 84,414 172,749} 742,551} 403,115] ........| 
__ peperee 3.296} 83,277 39,231 77,004) 0. | 
Peorta— | 
SN 6cscavss wef 99,700 30,500] 1,217,650) 581.000] 201,390 9,80 
MS cidesisaks 22,550 86,400) 1,599,500] 757,500) 158: 00) 16,010 | 
haluth— 
ERE | 1,279,063) 348,950) 568.645) 46,920) 130,173 | 
Deiiisesicne | ‘925,488 4.184 823,150) 251,511! 199,221 | 
Min1.«apolis— | | | 
Se gickstceseacs 18,884) 6,467,250) 363,400) 1.119590) ....../) 20... ost 
Me cscs bc 9.746) 2.922.020] 955,250] 1,274,890] 222)... eee | 
Kansas City— 
NES inaakei53 760,000] 1,849,500| 269,000] ....... 
Bac secsccs Fi 242,500 010,160) 227,500 
— — —-— -—— — —_— — - —_ —- —_—_ - | —_-— 
Total of ali— | 
Ws cciesecéss 730,549) 10,05,608| 14,904,509] 13,022,466] 3,002.498| 680,11 
—  inetontee 5+0:255| 5,807,546! 9.926.277/10.491.702! 2'880,012' 643.76, 





As usual, the changes from last year are strikingly 
reflected in the movement at Chicago. Taking in this 
case the results for the even month, we get aggregate 
receipts of 18,7424§85 bushels for 1898, against only 
12,815,817 bushels for 1897. But if we carry the com- 
parison one year further back, we find that lage though 
the movement was in 1898, it was after all but little 
heavier than it had been in 1896, Here are the fig- 
ures, including also the deliveries of live stock. It 
will be observed that in this last instance the move- 
ment was smaller than in 1897 and also smaller than 


the average of recent years. 
RECEIPTS AT CHICAGO DURING JANUARY. 

















Receipts. 
1898, 1897. 1896. 1896. 1894, 1898. 
Woeat.bush,| 1,000,844 564,437] _877,590| 792,502] 1,765,665| 4,959,190 
Oorn...bush. 8,061,784 4,210,268] 8,437,579) 4,360,489) 9,063 187 4,809,024 
Oats .. bush. 7,£82,605 6,512,202) 7,762,887| 3,420.444 4,879,721) 5,389,674 


164,667) 188,513 
1,177,442) 1,441,139 





Bye.. .bush. 241,050 195,373) 104,690 128,294 
Barley.bush. 1,549,512) 1,833,537; 1,840,749) 1,043,915 


Baas cc gang IR ooesstond T+ ge sr so seat WO csortct ranmte| On" caine a 
Total grain] 18,712,685) 12,815,817) 18,523,425) 9,754,444) 17,050,°82 16,284,482 
Fiour.. bbis. 312,039 183,323) 222,227 167,183 462.979 420,974 
Pork. ...bbis. 857 106) 222 632) 1,435) 26 
Out m’ts.lbs.| 19,849,707) 12,946,355) 17,030,780) 14,467,072) 10,697,512 19,040,706 
Lard.....!bs.| 6,608,370] 6,611,785| 7,791,701] 7,191,885 6,114,169| 6,403,308 
LivehoesNo! —757,245' 763,904! _707,692' _ 878,115! _787,881' 595,312 

As to the cotton movement in the South, the ship- 
ments overland were 266,041 bales in 1898, against 
127,613 bales in 1897 and 119,780 bales in 1896. The 
augmentation in the movement, however, is most 
noteworthy in the receipts at the Southern outports. 
There the aggregate was 1,030,393 bales, against 583,- 
231 bales in 1897 and but 494,091 bales in 1896. The 
increase was especially marked at the (iulf ports, 
where both Galveston and New Orleans show receipts 
about double those of last year. 


REOSIPTS OF COTTON AT SOUTHERN PORTS IN JANUARY, 1898, 1897 
1896, 1895, 1894 aND 1893. 


























Janutry. 
Porte. ae ——— 
18 8, 1887, 1896. 1896, 1894. 1898 
G@alveston..........dales.| 2268a4| 114,98, 83,861) 217,663| 96,894) 80,278 
Texas City, &¢.......... 10,169} 10,607) 18,383 2,906 3,128 3,462 
New Orleans.............. 452,804| 214,055) 186,045) 323,6€8) 251,162 190,375 


61,555| 38,234) 3°,dv¢) 38,768) 25,240) 13,464 
24.614; 16,686 3,19: 1,415 6,118 4.727 
108,715, 77,331; 60,004) 86,248) 89,239) 43,855 
38,926, 10,028 6,734) 22,607 6,610; 10,004 
41.846| 26,876) 28,682) 43,827, 90,172! 11,850 
1,203 5,584 3,816) 22,777 5,207) ....+- 
17,126} 17,274, 12,384) 15,103) 18,184) 12,651 

166 94 77 68 31 82 
49,525) 49,430) 54,206) 53,498) 50,724) 16,875 
2,690 1,6€4| 11,016) 34,627) 35,494) 11,343 


1,030,803! 589,231! 494,001. 957,075! 618,923 404,547 


























The great improvement in earnings which these 
favoring conditions have worked becomes conspicu- 
ously apparent when we make a list in the usual way 
of the roads distinguished either for large gains or 
for large losses. Of course there are no large 
losses, as we have already pointed out that there 
are only eight losses of any kind. Among the 
large gains the Northern Pacific heads the list with 


| 
| 





an increase of $458,213. The Illinois Central comes 


second with $405,636 gain, but here the increase fol- 
lows in part from a larger mileage. Third on the list 
stands the New York Central, with an addition to its 
revenues of $365,492, and this is particularly welcome 
as that road in the months preceding had been lagging 


behind. Besides these there are many other gains for 


considerable amounts, as will appear by the following. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN JANUARY, 





Increases. Increases, 
Northern Pacific........ $458,213 | Minn. St. P. & S. .™M. $66,471 
Illinois Central........ 495,636 | Mo. Kan. & Texas...... 64,941 
New York Central...... 365,492 | Union Pac. Den.&G.... 59,928 
Canadian Pacific....... 360,076 | Norfolk & Western..... 53,260 
Chic. Mil. & St. Paul.... 350,848] RioGrande Western....__ 52°350 
Great Northern Internat’l & Gt. North. 51.645 
Missouri Pacific f Mobile & Ohio...... 49,402 
Grand Trunk............ 276,718 | Chic. Great Western....  49'003 
Chic. R, I. & Pacific 217,651 | Wheeling & Lake Erie.. 47°110 


Louisville & Nashville. 170,079 | Clev. Cin. Chic. & St. L 45,307 





Kan. C. Pitts. & Gulf... 162,536 | Interoceanic*........... 44,170 
Oregon RR. & Nav..... 161,561 | Ann Arbor.............. 43,379 
Denver & Rio Grande.. 154,200 | Clev. Lorain & Wheel.. 42,000 
ED dcdcunasceenssces 106,692 | Elgin Jol. & Eastern... 40,686. 
Southern Rallway nageee 93,571 | Kan. C. Ft. 8S. & Mem... 38,643 
St. Louis Southwest. ... 83,161 | Choc. Okla. & Gulf..... 35,000 
Wisconsin Central sete 81 920 Col. Hock. Val. & Tol... 33,509 
8 acific........ \ 2 ee 3 

Mexican National...... 73,636 . ouseleene 
Cin. N. Orl. & Tex. Pac. 70,057 Total (representing 

St. Louis & San Fran... 69,568 43 roads).......... $5,209,553 





* For three weeks only. 

On the whole the best results are shown by North- 
western roads and by the Pacific roads on the north, 
Here is a six-year comparison for three of these latter. 
It will be observed from the annexed table that each 
of the roads has for 1898 the largest earnings of any 
of the years given. It is proper to say, however, 
that in 1892 the Northern Pacific had heavier earnings 
than it now reports for 1898. 

EARNINGS OF PACIFIC ROADS. 





January. 1298 | 1897. | 1804. 1898. 


’ ’ * * + rk 
Canad n Pacifie.| 1,679,000| 1,812,924! 1,474,798 1,171,036} 1,390,775} 1,535,688: 
North’n Pacific.| 1,401,675, 943,462| 1,163,922] 1,017,813 997,885 1,323,234 
Rio Gr. West’n..| 228,000 175,650) 140,259 145,758| 141,869 149,£96 


Total..........: 9,302,875 | 2,482,086) 2,708,979| 2,334,602| 2,530,509! 8,008,718 


{ 





The Northwestern lines, notwithstanding the extent 
of their improvement over 1897, as a rule fall behind 
their best previous results, the Great Northern being 
a noteworthy exception. 

BARNINGS OF NORTHWESTERN LINES 





January. | 1898. 1807, | 1996. | 1895. | 1894. | 1893, 





Ey SOE A SN SN SN SNe 
’ * $ % 8 8 

Barl.Ced.R.& No. | 803,329) 299.16) 392,706 279,711 302,161 324,647 

Ohie. Gt. West...) 367,163] 318,160, 358,153! 247,416, 256,093) 373,031 

Onte. Mil. 8t.P. } | 2,961,205) 2,010,447) 2,829,623} 1,804,279 2,154,822 2,566,188 

Milwau.& No.. 5 | } | 131,578 





1,020,807) 1,182,885] 1,124,894, 1,312,506| 1,330,150 


Ohie. R. 1. & Pac. 1,238,4¢8 | 
118,550) 103,976) 141,906 


Duluth 8.8.& Atl. 114,128) 97,533 132,816 
Great Northern.. | 1,326,414) 1,031,416) 1,112,481, 881,038! 837,127) 1,( 67,155 
lowa Central..... 130,764; 114,982) 167,472} 119,583) 149,957) 152,659 
Minn.& St. Louis.| 196,786' 127,477) 145,878) 119,142) 122,463) 126,956 
&. Paul & Duluth 97,920, 90,737 96,625, 82,708 90,159 131,493 








Total.. “G.116.9°7' 5,110,015 6,918,439! 4,889,321) 5,990,143) 6,324,787 

What is true of Northwestern roads is true gen- 
erally of Southwestern roads. From the follow- 
ing it will be seen, however, that the St. Louis 
Southwestern, the Missouri Kansas & ‘Texas and the 
Texas & Pacific all have for 1898 larger totals than 
for either of the five years preceding. 

EARNINGS OF SOUTHWESTERN GROOP. 























January. 1898. 1887. 1896 1895. 1804. _ 205 
* =e om $ ; | 8 
Den.& RioGr. 631,000 476.800 569,566) 531,515 530,608) 748,616 
Int.& Gt. No..|  #820,817|  #268,87z/ +=+270,909)  92¥,500) 201,957) 408,077 
K.C.F.8.&M..| 346,466) @ 207,823 398,069) 356,746, 408,704) 479,608 
Mo. K.&Tex., 1,024,492 959,551' 1,016,689) 953,608 719,648; 737,633 
Mo.P.&Ir.Mt.| 2,122,468} 1,833,502! 1,960,574| 1,707,138 1,850,139! 2,263,527 
8t. Jos.&G.1.. 91,106 78.504) 4° ,903 48,247 67,444 97,960 
8t.L. Southw. 73,900 390,739 438,250) 454,461 365,846 435,903 
Texas & Pac. 691,822 615,480 606,492) 666,949 €68,794 _ 682,468 

|" 5.701.571| 4,081,071! 5,169,452) 7,092,364) 4,837,240) 5,803,879" 


Total... 
} Galveston Houston & Henaerson not included for these years. 


for 189% and 1897 are simply the totals of the earnings for the 
PL ns Ae ig? month as reported in the weekly returns; the month’s 
earnings usuallyexceed the weekly estimates quite considerably. 


In the South there are rather more roads that excel 
their best previous records than in the other groups. 
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@ARNINGS OF SOUTHERN GROUP. ’ Gross Barnings. | Mileage. 
ol al ame of Road, 
Senuere. 1868. 1897. soe. | 1805. | 1804. | 1892. F | 18$8 seut. |"Eereeee @ | 
__ Sanwa Rina : x ; _— ; e.. . cane . - } fisson Sul. | Decrease. [tees 1897. 
i | __ pepiigs ari a 
Obes. & Obio......| 944,560] 918,919) 940,194) 781,108 756,070| 787,056 | 2,027 ‘ | 5 
Georsta ss sadkaie | i4s,782} 145,181] 154,284| | 108,498) | 120,292) 133,499 a ores me ry ae pte 450-30) “Ses! Ses 
KenC.Mom.&Bir.| 131,885] 100,91) 116,508) 92,711) 118,78) 110,611 | Clev. Lorain &Wheel | 12*,98% 36.934 tiz'oo | t92 toa 
Loatar. & Nashy.| 1,772,806) 1,0¢2,616) 1,688,687| 1,002.102| 1,664,610| 1,857,000 | | olorade Midland 45,664| 128.70| +16,95+, 350 350 
Memphis &Char..| *131,460 101,065 122,015, 86,288) 119,935! 144,420] 1. Hock. Val. & To! 211,60¢ 178,097 | 4$33,50¢, 34¢| 346 
Movile& Ohio...,| 372,200| 898,708] | 990,982 270,008/ 208,541] 00,092 ee Re - ots yh 13 {iet) wt ae 
Nash.Chat.& 8t.1../ 4413,051 419,051) 463,608) £8',804) 411,774) 493,462 | p. Momnes& kan O- C81 Om 476,80) +154,20( | 1,666) 1,666 
Morfolk & West,>| 886,186) 839,020] 975,588) 822,109] 788,154) 083,747 D. Moines No & West 34 BT 98'367 seo] is] 160 
Saath’ Railway.| 1,650,584| 1,565,963, 1,690,950| 1,496,207| 1,512,167) 1,526,616 | Det. Gr Rap.& West. 93.420 30,614 +i2iaoe 334 334 
Fotal... ..... | @a68,201! 0,012 400 0,900,687) 5,042,047) 5,709,991) 5,932,862 Dal.o Shore @Aati.| 11412 |  gy’ese| tie'ses| 588 B88 
= Figures here for 1393 and 1897 are simply the totals of the earnings for th® Bigin Joliet & East..| 116,71! 78,029| taor 3 197 197 
four woaks of the month as reported in the weekly returns; the month’s | &vansv. & Indianap 21,59! 19,37! 2:21¢' 1 
earnings usually exceed the weekly estimates quite considerably. Evausv. & T. Haute 91,608 85,25) t6, 67, 167 
WTacluding Scioto Valley & New England and Shenandoah Valley for allthe | Flint & Pere Marg... 231,20+| 202,463 438945. 648 bas 
7} Ficures are approximate, same as for 1998: actual earnings were larger, Ay woe oS Sny:: By 44 83.334 He 9.3 28 469 408 
+ Month of January not yet reported ; taken same as last year. . Worth & Rio Gr.. 33,79) 26,411 +12,35l| 146 146 
* fourth week not reported; taken same as last year. —— & Ati. Un.. 663 6 —25) li 11 
p , OOTMER. . 2.232.000 143,72 _ 
Among the trunk lines the results are rather irreg- | Georgia & Alabama.. 108:63" 138078 $a0i35e 438) 430 
dcaaa? Ga. South. & Florida 80,342) 79,654 +690| 285! 285 
ular, all the roads making good comparisons with | 9t,Rapide&Indiana.| 147,825) 131,610) +16.21t) 43¢, 436 
; , Gin. Rich.& Ft.W..| 315591, 49045 +-2,54¢' = 92) 98 
1897, but some of them rather poor comparisons with Traverse Vity.. .. 3,572 2,548 +824, 26 26 
k. Gr.R. ' 8,020, 
the years preceding. Gr. Trunk of Can...) ee rane ce i, Pad 
sanmines OF TRUNE LINES. magn + lg 1,916,332) 1,639,614 on 4,036 | 4,036 
———$_—_—_— -t, No.—B. P.M. a M 
January. | 1808. | 1807, | 1804. 1895. 1894. 1893. Eastern of Minn.. metre 9a'372 Mette dt a7 
—— | — — | — — |—_—— | a ontana Central..; 173,683 148/121 y 6 
8 s | 8 8 ’ ? Gulf Beaum’t& K.C.| 10,014 8,142 a tr 75 705 
on. dg } 505,050) 480,201 489,817) 601,77") 495,766 288,086 Hoosso Tune a Wiim 3300 3°79 $903, 93 
am | 20°.907 . & Wilma 00 a, |. 25 
0.0.C.&8t.1.| 1,102,027 1,056,720| 1,102,900! 1,058,615' 940,212} 1,006,760 {ilinois Centrall......| 2,303,898 | 1,898°362 $403,636) 3,905 3 130 
@.T.of Can. 1,327,852! 1,259,109! 1,958,248] 1,428,868 een aS Gs. Be. | 320,317| "268.672, +51,645| 775) | "775 
ae er. |} 1,010,980] 1,680,004 { canines wean | Stans interoceanic (3fex.). | 188-400) 188,230, +44,170 53)| 5381 
D.G.H&M. | 72.684) 68,818) 71,708| 81.248 | Lrom.. 2... eee! g9¢| ser es] "eo, go 
N.Y.C.4H.4| 3,605,436) 8,139,943] 3,477,966] 3,160,700| 3,171,097) 8,456,344 «Kanawha & Mich ....| 42,457) 41,682, +795 172, 172 
Wabash....| 911,761) 895,05) 976,8:6) 905,007, 905,108) 1,008,820 Gan.0. Ft.S. & Mem... 346,466) 307,813) +38,643/ 975 975 
Total......)_ 7,970,508! 7,151,097! 7,715,314) 7,196,752 7,178,505) 7,905,848 Kan. City & N. Wace] 4'578 20,608| +e oee| rer i53 
+Includes Rome Watertown & Ogdensburg for all the years ee Ry y+ aaaae 14,464 | 194) os 
P ' are. Kan.C.Pittsb, & Gulf. 262,640, 100,106, +162,536 814, 603 
Che other roads in the Middle and Middle Western rk | eset Pf ted exe +8e,988 el aus 
States, even more than the trunk lines, fail in numer- Lane LR Had River 974,331) 252.66), +21;670 723, 738 
ous instances to equal their best previous records, | Long taland Res -| 226,496 198,670 +5028 a7 378 
though they nearly all show improvement over 1897. Lousy. Evans &Bt.L.| 118,021 98,032 +ieineo 97% a7 
eanemenen usneen see eenene wenn onane. Loulsv. & Naehvilie..| 1,773;05| 1,602°516| 41905079, 2,985, 2,975 
F ) Secee &Birming’m..| -709 5,66 442) 97) | 97 
January. 1998. | 1897, | 1896, | 1896. | 1804. | 1899, . Momp. & Chaticei's*| oeeas| Pred of 32 $s +) 
momen . . +237 ,7383| +29,504| 330) 330 
ls ta | ol | sees genet ~| “ital *gaereee) 50ase| betel 
oe 36,710] 93,331] 88,550) 82,904) 77,045 93,345] Mexican Railway* aol Sitieee| tipees| anil Bat 
Buff. Roch. & Pitt.| 277.164] 260,490) 255,014! 238,908] 218,714, 215,890 | Mexi ner aiaeol ai’ers|  taoeas| aa7| sar 
Chicago & Kast. 11!.| 353,755] 398,880] 961,422| 989.957] 304,183) sonees Minn a St loue...| 190780] lavarr| torpeel 370| ste 
Chie.Ind.& Loulsy.| 222,851] 199,496] 288,419, 916,490| | 174.976| 204,03 Minn, SLP.&ssiecii.| 259/085, 193°316 486:471| 1.199 1,499 
@hic.& West Mich.| ai08,154| 494,202| 115,410 114,008, 109,310 08 | igo, Kans, &Tox.sys. | 1,024.497| 959,55 199, 2197 
Gol. H.V.& Tol.. | 911,006] 178.007| 202,634! 204,603| 186,580, poy Mo, Pao. & Iron Mt. 2,022.114| 1,758, 87 +487'037 4936 ‘936 
Poe) ee ee ee ee 78.427 | Central Branch....| 100,354, 78,415 +21.939| °388 388 
Bvansy.& Terre H. 91,605 85,251 98,300 74.732 85,179 93.398 mobile & Onto. eee! 73/200 22/798 tapos! 637 587 
Flint & P.Marq....| 81,208] % 2,463 220,133 175,641. 177,198] 930,901 | &-¥-Cen.& Hud. itiv., | 3 505,435 3 139'945 $849! 393 $95 
Gr.Rap.&ind......| 193,013] 170,408] 201.826, 172,1e8 | 179,406] 926,555 | N- ¥. Ont. & West... "260,400, "aseseo, “412/531 asl, 
IlinoisCentrai+...| 2,303,808] 1,808,262) 1,920,629! 1,717,767) 1,608 332 sant%6 Norfolk & Western.."| | 886,186 832,916, $5s/200 1,370 , $70 
Lake Erie & West.| 274,391] 252,861| 902,117] 269,280| 234,088 271,60 Northern Pacific... -.| 1,401,675) 943,467; +458,213| 4,346) 4,368 
1 668 | Ohio River 70,246) 
Long Island........ | 226,498] 195,470] 206,961) 210,206| 225,585 220,090 | Ohio River & Char...) ; Tabac] 4 *aavel gel 40 
Lou.Bvans.& St.L.) 11 Y y “ os reeL mis| ‘Saecl Shes 
| 118,021] 98,032] 109,860 100,553; 11¢,997| 150,216 | Ohio River & L. Erie 2,006 +375 “Sel oe 
N.Y. Ont. & West | 260,400] 250,860] 272,2¢0/ 270,726 257,00| 997,488 | Ohio Southern........) e780, 44.02"! fies 98 +4 
Pittab’s & West’n.| 177,905] 154,220] 189,776} 168,663| 150,588 ‘toa | Omaha Kan. C. & E.. 67,0754 907, tatoss Stat 280 
wu.e OhioCent..| 137,83} 139,121) 144.450| 40,024 118,372 preys presen RR. & Nav...| 459.306 297.745 +16h;361 s ous : 083 
‘Tol. Peo. & West..| 75,531] 71,204) 68,495! ; y Y Kitab See Le E. 70.66 71,475, = 
| ‘ x ’ 79,671} 72,485) 8, y 115! ol ia 
fo. o. 1. &E.O. 150,048 163,143] 155,635 110.443| 91,874] 156 no Pittab. Tie, West. etd a3 708! a 133 3 
~N.¥.& Pa..| 229,210] 205, 7 78, 
Wheel. &L.Erie..| 122948] 7% 838 seasenl aa ee fae Pipitted. Clove toi. 181255, 43°798 tie0| 7771 77 
. _122048] 75,838) 100,080) 101,380] anes] tiga | fitted. Clov. & rol. 61,255, 43,795| +17,460 77, 77 
] 6 a | 6,013,477! 5,196,784! 6,562,620) 6,066,670! 4.706.018 5.4*a.018 | Rio Grande Souti'n, 37,706! 28'a0n +hient 180 180 
neludes the operations of th 8 Bio Grande Western. 222,000 75,65¢ : 
the years but t 1 »f the St. Louis Alton & Terre Haute for all . coos, lyase +52,350; 550, 550 
herein eats a's Soca old GRR Heres] Beas) ebeel Tie BH 
Sone Tarke nese Ger 180s and 1897 are simply the totals of the earnings for tte | St- Louis & 3an Fr... 494/884, 423.3 18 49'863 162 1,323 
earnings usually excood the week yostimanes euite ncn returns; the month’s | 8t. Louis Southwes’n 3,900, 290,739 teste: i293 1223 
GROSS EARNINGS AND kmean ae saapene don Pree, & NoPao.. Hetty 43'080 47483 br 4 
imeem A ° . a , . + r 6 
wnoe arom Seeiereacs'| setae] fee] “sre ies Hee 
9 Sevaieen. , . hs : +242 +3,920 
Nameof Road ng) Mileage. Southern Railway... 1,659,534 1,565,963 sr 4,827 4,328 
al ae exas Central*....... 22,900! * 14,369 $8,531, 1176} ‘176 
¥ 1897. 1898.| 1897 Texas & Pacific.... .. 69) ,822 615,480 76,34: 499 
wil rease. | 1898. + | Lol. & Ohio Central. 137,738 1 9,121 t3e8 Stl ae 
eecmdael-aleal-ikaie Fer ceore sents) tose Zien! +asar al et 
Ann Arbor....... .. -:| 136,710) 92:331| + rt ho 310} 810] Un.Pac. Den. & Gulf.| 308,175 248,447 59/036 S74| 974 
antaKuoxv.&No.| 25,020.19 teeolo| 23i| 231 | wee a 941,751 §35, 693 1,950) 1.998 
Aulaniios envio: 499° 48-016) 8.916) | 381/291 | went N ¥-a Fn] a2y'g00 O3;904) *429°208 631| “BSL 
oie | sane ; ‘ Wheel. & Lake Erie..| 122,948 : ; 
Bet & Ohio Sou 5.053 480,291 424'762 921 921 6 Erie.. 122,948 5,838 +47,110) 247 247 
Birman ‘ Pitta: 27.164 250,430 + 26725 339 340 Wisconsin Central... 352,185 27,265 +81,920) 937| 937 
>) | . | é ‘ 
Burl. Cod, Re No... gorse o0nrnee Peet wal ll Total (130 roads). .'42,527,184 36,483,516'+6,043,668 100,071' 90,038 
‘entra of Gooraia™"| “Sizeo’| Vgosigst| *O0O7e| eeeT| ete ree ee a RR Biot?) 
Brie penne t Ohio. 944,559 918'249 + be'3i0 1'360 1'360 canta Coenepeste Ohio & Seuthwestern, Ohio Valley and Ohi- 
Pv. Great Western. | mies rat +15,366 648 648 ' n maathe pgs ‘or 1898 only. 
Chie. tn a Lou ‘ 23 7168 318,160 t 49,003 930 930 ata ibe nae of Galv. Hous. & Henderson are excluded for both 1893 
Ohio. Pag. Gt Paul.| 2,361,295) 2,010,447| +350, 
Onis. Rack St Louie | |” 76,000, |" 63:aei| “+1a199) 'gs2) "232 ws 
Chic. Term. Tr Ri..| ” oars 1,030,807 +317.651) 8.571, 8,572 , 
est Mich 9 , = 928 76 76 TIT 
‘Ghee, Okla. & Guit. Saoor| seas 6t 18,862 581| 581 DEBT STATEMENT JANUARY $1 1898. 
‘Oin.N.O, ‘orts 45 47184 " : The foll i i 
pa ties Paes 204 3 setts! on #318 xe i re owing statement of the public debt of the 
Bier. cunt ream’ th & V 0.087) irso7| *e4e0] iti] iit nit States on January 31 1898 is made up from 
. official figures issued on that day. Farther on we 
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give an interesting exhibit of the bonds issued in aid 
of the Pacific Railroads, and the Treasury cash hold- 
ings, all of the same date. 


INTEREST-BEARING DEBT JANUARY 31, 1896. 
Interest Amount Amount outstanding.—— 
Iitle of Loan— payable, — Bagisperet. Cougen. seat. 











Fund, loan,1891, lead 
reas pe, 2 —M= 260,000,000 25,864,500 ........4. 25,364,500 
és, Funded loan, 1907..Q.— J. 740,903,800 490,610,400 69,031,550 659,641,950 

Refund’g certific'’s.9.— J. $0,018,750 eee, aceeneee 43.980 
. Loan of 1904.......0.— F. — 100,000%000 63,891,950 38,405,050 100,000,000 
; Loan of 1925......: -— F. 162,315,400 105,945,350 56,309.050 162,315.40 
Total, excluding Pac. ~~~ re ee 

BR Bonds.......... -.0++ 1,293,231,450 685,513,200 161,808,650 847,365,810 


NotTs—The denominations of bonds are as follows. Two per cents {rogietensa 
only), $50, $100, $500, $1,000, $5,000, $10,000, $20,000, $50,000; 4s of » regis- 
Td; $50, $100, 4900, £1,000, $5,000, $10,000, ,, $50,000, coupon, $50, $100, 
1.009 ; 4s, refunding certificates, $1 3 6s of 1904, registered, $50, 100, 
1,000, $10,000, coupon, #50, $100, $1,000; 48 of 1925 registered, $60, $100, $500, 
$1,000, $5,000, $10,000, coupon, $50, $100, $500, $1,000. 
DEBT ON WHICH INTEREST HAS CHASED SINCE MATURITY. 


December 31, January 31, 











Funded Loan of 1891, matured September 2, 1891.. $149,450 00 $147, 
Old debt matured prior and subsequent to Jan. 1,’61, 1,180,820 26 1,180,690 26 
Debt on which interest has ceased.............+.. $1,330,270 26 $1,328,540 26 
DEBT BEARING NO INTEREST. 
TmSGOE BEalOS MOCO. . oc0cccccccccccccccccccccccccocccccoscosececccocsses $346,681,016 00 
OIE GemMand NOCEGS,. 000020. cccccccccsccccescccccsccebeccccccccccocccoccs 54.347 60 
Nationa! Bank notes—Redemption account..........s.ecee0+ seses 33,257,139 00 
Fractional currency............sscceserecseeeeee « +++ +-815,262,206 14 
Less amount estimated as lost or destroyed......... 8,375,¥34 00 
—_———___ 6,886,272 14 
Agaregate of debt bearing no interest..........66 cee cecceeeeses $386,878,774 64 
RECAPITULATION. 
January 31. December 31, Increase or 
1893. 1897, Decrease. 
CRassifeation of Debt + t 
Interest-bearing debt...... 847,365,810 00 847,365,020 00 Ine. 190 00 
Debt, interest ceased....... 1,828,640 26 Dec.1,730 00 


. 1,330,270 26 
Debt bearing no interest... 336,378,774 64 $85,8¥0,446 64 Inc, ¥88,328 00 








Total gross debt. .......1,295,573,124 99 1,234,583,394 90 Inc, 984,785 00 
Cash balance in Treasury.. 223,871,786 26 235,474,769 O01 Dec.11,602,982 75 
Totalinet debt....... ..1,011,701,338 64 999,111 567 89 Inc, 12,589,770 75 


The foregoing figures show a gross debt on January 31, 
1898 (interest-bearing and non interest-bearing) of $1,235,- 
573,124 90 and a net debt (gross debt less net cash in the 
Treasury) of $1,011,701,338 64. 

Pacific Railroad bonds are never included in the official 
total of the Government debt. The status of these obligations 
to-day isas below. Methods of book-keeping make the of- 
ficial record unintelligible to most readers, and hence we 
have brought together in our compilation the leading facts 
relating to the subject. 

BONDS ISSUED IN AID OF PACIFIC RAILROADS. 























and— -_ paid, or date of — 

int. Already Due Jan, Due Jan. 

- Name pata. 1, _ 1, 1899, 

0. 

tral Pacific 6,074,000 10,614,120 9,197,000 
P 4,880,000 fr are 
nion Pacific*. 8,160,000 15,919,512 3,157,000 
nt. Br. U. P..... 1 v0 RR 
estern Pacific... a? ee 1,650,560 
Sioux City & Pac.. 1,628,320 2,612,380 =... ,.. 04 1,628,380 ec eeeee 
Total... ........ 64,623,512 82,034,163 20,714,000 29,904,952 14,004,560 


* The Government has been reimbursed for the total indebtednessof the 
Union Pacific Railroad Company to Nov. 1, 1897, amounting to $58,448,223 75, 


The cash holdings of the Government as the items stood 
January 31 we take from the Treasury statement of that 
. The net cash balance given below is the same as de- 
ducted above in reaching the net debt. 
CASH IN THE TREASURY. 


Ns i cictastuntnncisstapactinnnicaaaeetanl $151,266,474 92 
49°485,077 06-$200,781,551 98 








Silver—Dollars....... -. 397,589,829 00 
Subsidiary coin +» 11,767,172 99 
Miansctesadsaanadecteccces +» 101,379,158 19 — 610,674,160 18 
Paper—United States notes 72,958,606 00 
asury notes of 1890.... 4,733,614 00 
jd certificates............+.+++ - _1,667,3%9 00 
Silver certificates... ........sceccesrecscsees «» 14,959,364 00 
Certificates of Sopems (Act June 8, 1872) oe x 
National bank motes.........0.ccescecseescevseesees 6,162,922 88 - 100 452,096 88 
Other—Bonds, interest and coupons p: await- 
ing reimbursement..............ccccsecceeceeseees 79 835 67 
1,166,¢88 27 


Minor coin and fractional currency... .......... 
Deposits in nat’! bank depositaries—gen’!] acct,... 36,359,812 01 
Disbursing officers’ balances..............ssssss+++ 8,740,823 564 - 41,358,199 49 


$853, 198,008 53 


RAMTORBRG.. 0.0.00 cccccccccccccee-coccccccccccccosces 
DEMAND LIABILITIES. 
Gold Cortiticates..........cceccccccccccccccceseees + $38,042,149 00 
BEVOP COTCIBOREED..0.0.. cccccscccccsecs scecveceese 588,475,504 CO 
Certificates of deposit act. June 8, 1872........... 49,145,000 00 
Treasury notes Of 1890.........c.ceecses sssececcee 106,631,250 00-—$581,213,933 00 


Fund for redemp. of uncurrent nat’! bank notes = 7,457,42) 85 





Outstanding checks and drafts..........ss.08 «+. 5,368,054 63 
Disbursing officers’ balances 30,000,059 15 
Agency accounts, &C...... ...00 secssse 5,286,254 64 - 48,112,289 27 
COU BEBOEUS ce cccccce « ccccscces 
Net cash balance ....... ......-.. 123,871,786 26 ...... seecses eee 223,871,788 26 
RIES cc csccce ~~ -c0aees eabecede Seecedqsesaccosceossoncocese $353,198,008 53 
let cash balance in the Treasury December 31, 1897...........+++ $235.474,769 01 
@t cash balance in the Treasury January 31, 1898..............+6 223,871,786 26 


Decrease during the montb ........ ‘ #116 02 76 


MoactaryiGommerctal€uglishF ews 


[From our own correspondent. ] 
Lonpon, Saturday, January 29,- 1898. 
On Monday the city was disturbed by two rumors, one to 
the effect that the dispatch of the Maine to Havana had a 
hostile intent, and the other that the relations between Great 
Britain and Russia over the Chinese loan question had be- 
come very strained. On Tuesday, however, the explanation 








issued by the Secretary of the Navy dispersed the first alarm 
while another report was circulated to the effect that Russia 
had given way. Both reports concerning Russia appear to be 
groundless. There seems no room to doubt that the Russian 
Government is opposed to the conditions proposed by the 
British Government in its offer of a loan to China. But 
though the Russian Government, as well as the British 
Government, is putting pressure upon the Chinese Govern- 
ment, there seems no reason to believe that there is any 
real hostility or any inclination to quarrel. Indeed, while 
the two governments are contending for predominant infiu- 
ence in China, they]appear to be acting cordially together in 
Constantinople, where both are supporting the candidature 
of Prince George of Greece for the Governorship of Crete, 
The general impression on the Continent, as well as here, 


06 | Seems to be that the Russian Government will give way. 


It is said that the British Government offers to lend to 
China at the rate of three per cent, and though it is rumored 
in Paris and St. Petersburg that Russia offers to lend on the 
Same terms, nobody believes that Russia could borrow at 3 
per cent. Hitherto, with all the willingness of France to 
lend, Russia has had to give four per cent interest. The 
loan which bore a lower rate of interest, it will be recol- 
lected, was a complete failure. And in the present disor- 
ganized state of the Paris market it 1s scarcely credible that 
a 3 per cent loan could be raised for China even if it were 
guaranteed by Russia. But the British Government could 
very easily borrow 16 millions sterling at 2\4 per cent, could 
lend the same to China at 3 per cent, applying the difference 
of 14 per cent as a sinking fund to pay off the original loan. 

The excitement in France over the Dreyfus case continues, 
and the more thoughtful people are very apprehensive re- 
specting the future. Fortunately for France, however, 
there is just now no popular pretender in the field, and 
therefore it is difficult to see how any serious danger can 
arise. In Austria-Hungary the struggle of the nationalities 
is as bitter as ever. In Crete the settlement of the island is 
not yet accomplished. In Spain the financial difficulties are 


.| growing desperate. 


On the other hand the crops are good in Argentina and 
the future is looking well. In India good crops are restoring 
prosperity, while the frontier tribes are rapidly submitting. 
In Australia favorable rains are reported in New South 
Wales. 

In the meantime the political uncertainties are checking 
business of every kind, but the impression prevails strongly 
that if the Chinese question were settled there would bea 
very considerable revival of activity here. The home trade 
38 wonderfully good, the engineering dispute is on the point 
of being settled, the foreign trade shows signs of improve- 
ment, and there are symptoms that a very large investment 
and a considerable speculation would spring up in the city if 
all political anxieties were removed. 

Since the beginning of the month the money market here 
has been very easy, but there are signs that it is growing 
harder just now. There isa good demand for gold for the 
Continent still in the open market, and though it is not prob- 
able that the metal will be withdrawn from the Bank of 
England for the Cohtinent, or that there will be shipments 
either to the United States or to Japan, or to India, still the 
Continental demand is sufficient to prevent any material 
increase in the reserve of the Bank of England. In a week or 
two, therefore the Bank ought to obtain complete control of 
the outside market, and in the ordinary course of things it will 
keep that control until about the middle of March. As, how- 
ever, the Bank's supremacy is darived from the fact that it is 
the banker of the Government, it is not likely to make rates 
very stiff. It is quite possible indeed that it may put its 
rate of discount down to two and a-half per cent. But what- 
ever rate it may maintain it ought to make that rate effect- 
ive. 

It isa week now since the bill introduced by the Indian 
Government was passed authorizing gold to be sent in to the 
Bank of England to the credit of the Indian Government, 
and against it telegraphic transfers to be handed over, 
enabling those who deposit the gold to withdraw rupees from 
the Indian Treasuries, an¢@ there is no sign as yet of any of 
the exchange banks availing themselves of the new facilities 
afforded. On the contrary, all the symptoms go to show 
that unless the Indian money market becomes so seriously 





embarrassed that it is absolutely necessary to afford relief, no 
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nt in. The rate of discount of the Bank of 

—~Detuahaahy r cent, that of the Bank of Bengal 11 per 
cent; yet on ednesday the India Council failed, for the 
second week in succession, to sell the 40 lacs of drafts it 
offered for tender. Only 6 lacs were — for in bills and 
5 in telegraphic transfers, barely a little more than one- 
fourth of the amount offered for tender, and the prices were 
considered so insufficient that the Council refused to allot. 

Of course the banks have since been buying from the 
Council; probably before next Wednesday they will have 
bought much more than the 40 lacs offered, but they will 
only purchase what the exigencies of the situation com- 
pel, and they will buy no more than they absolutely 
require. Bankers and merchants are both livin from hand 
to mouth, and no one is willing to employ a single sovereign 
in India which he can avoid sending out. In spite of that, 
however, the banks may be compelled to send gold into the 
Bank of England, for the Barmah rice crop is unprecedent- 
edly large and the cotton crop is very good, while the wheat 
crop promises well. ; : 

The moving of the Burmah rice crop has begun in earnest 
this week, and to move it avery considerable amount of 
money!will be required. The money will be taken from the 
Bank of Bengal, and it will therefore make the Calcutta 
market even more stringent than it is. Possibly therefore 
the Bank of Bengal may have to put up its rate to 12 per 
cent, and it is not at all unlikely that the exchange banks 
may have to send gold into the Bank of England in order to 
relieve the Calcutta market. But that will be done only asa 
last resort. te: 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last three years: 


1898. 1897. 1896. 18+ 5. 
Jan, 26, -, 27. Fan. Jan, se, 
Circulation. .... fob uhure 26,6 15,335 25,631,880 26,286,050 24,926,845 
Pablicdeposits ... ....... sess 13,093,079 9,688,998 10,689,781 6.342,966 
Other deposits ... .......se.+0. 37,478,334 43,224,325 52,367,495 83,761,450 
Government securities ...... ee 14,023,036 14,235,117 14,682,555 12,877,309 
Other securities joe 81,995,784 23,473,069 25,493,812 17,515,061 
Reserve of notes and coin..., 22,753,401 23,274,232 39,828,220 27,81¥,875 
oin& bullion, both depart’ts. 32,563,733 87,106,115 48,314,279 385,916,720 
Prop.reserve toliabilities.p.c. 44% 5354 63% 69% 
Bankrate -per cent, 3 B64 2 2 
COonsols, 2% percent .. 112% 112 5-18 107 15-16 101% 
Bllver ae esamees 26 3-164, 29 13-164, 30344. *27 7-164 . 
Olearing-House returns. .... 134,247,000 118,467,000 116,375,009 108,228,000 
* January 31 


The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 



















































































Jan, 28. Jan. 21, Jan.. 14, Jan. 7. 
Rates of — -_ =o = ae 
Interest at | Bank Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market) Rate. | Markei| Rate. | Markei| Rate | Market 
a ot a ee 2 2 2 yk we 
Berlin........... 4 2% 4 3% 5 3% 5 33% 
Hamburg . 4 3 4 34 5 Big 5 81 
Frankfort....| 4 3% 4 33 5 3g 5 836 
Amsterdam...) 3 234 8 234 8 256 3 254 
a eget - 3 2 8 2 3 2 3 2 
fenna..... 4 34% 4 34% 4 346 4 334 
&t. Petersburg.) 514 6 6 5 6 5 6 5 
rid...... a 4 5 4 5 4 5 4 
Copenhagen. 4 4 4 4 5 6 5 5 
_The rates for money have been as follows: 
Interest allowed 
3 Open Market Hates, for d by 
London. b Bank Bilis. Trade Bilis. pow Dise’t H’n 
r3 | 
§ Three | Four | Sta Three | Four Sta Stock | At |7tou 
> Months| Months| Months| Months|Months|Months| Banks.|Oall | Daye 
bay aja | 3 2% | 2% | 8% (84@3%| 3% | 1 | 2 | 24 
a. 73 | 2 2% 234 34 [34@34) 34 | 16 2 | 24 
14/3 234 23 2% 234 2% 3 1% 1%] 1% 
, 28 128-16) 24 |25-16] 2% 26 2% | 16 1% «1% 
oe! |! om | ls 3 34 | % | 2! a 
Png og Pixley & Abell write as follows under date of 


Gold.—There is no fresh inf i 
ormation to give regarding gold. The en- 
mS last week continue with hardly a change in price. There 
town 2103-0 movements at the Bank of England. Arrivals: Cape- 
000; Vers ro Australia, £123,000; Straits, £2,000; Bombay, £59,- 
850.009.0 8 £15,000. Total, £302,000. Shipments to Bombay, 

Silver.—While th 
wi ; the plague in Bombay has to some extent interfered 
the peegian jusiness, there is a good demand for forward delivery to 
New Y. ® Indian price to-day is Rs. 6349 per 100 Tolahs. Ar- 
ments: Bont, ork, £199,000; Chili, £25,000. Total, £224,000. Ship- 
exican Dollara OF teens Kong, £13,000. Total, £61,100. 
— e€8@ © d i 

‘week. Shipments to Ponane, o4000” have come to hand during the 


_The quotations for bullion are reported as follows: 


L Gotp. 





Jan. 
2). 


Jan, 
27. 


Jan. SILVER. Jan. 
20. London Standard. | 27 


—_ — 


s d.jfe 
7711 |7711 Bar silver, fine. ..oz 
177 1149 Bar silver, contain’ 
6 6 |76 do 5 grs. gold 
do 4 grs. gold.oz.|2t1 
do 3 gold.oz.|265 4 





26% 
26% 


d 
26316 
2611i¢ 

















The following shows the imports of cereal produce into 
the United Kingdom during the first twenty-one weeks of the 
new season compared with previous seasons: 


IMPORTS. 
1897-8. 1896-7. 1895-6. 1894 5. 

({mportsof wheat,owt.26,132,450 28,814,630 27,823,660 26,738,666 
Barley ........-.0.--0. 9,743,294 12,342,990 12,028,430 13,775,304 
Oa 6 8,509,410 5,819,040 6,513,437 
1,698,148 1,330,520 1,168,144 

1,367,410 1,683,400 1,939,944 

24,457,000 17,876,080 9,949,914 

UD ..eccenc-ene--ee 8,522,400 9,524,800 8,626,150 8,227,890 








Supplies available for consumption (exclusive of stocks on 





September 1): 
1897-8. 1896-7. 1895-6. 1894-5. 
Wheat imported. cwt.26,132,450 28,814,630 27,828,660 26,738,666 
{mports of flour...... 8,522,400 .524,800 8,626,150 8,227,890 
Sales of home-grown.12,048,572 11,538,868 6,293,765 8,928,360 
Total..........«00045,703,422 49,878,294 42,753,575 43,894,916 
1897-8. 1896-7. 1895-6. 1894-5. 
Aver.price wheat,week.343.114. 31s. 74. 26s. 1d. 2038. 84 
Average price, season..333. 8d. 298. 3d. 248. 9d, 19s. 84d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1897. 896. 
Wheat. ........ qrs..... 2,445,000 2,430,000 2,515,000 2,160,000 
flour, equal to qrs. ... 410,000 400,000 350,000 384,000 
Maize..........97T8..... 540,006 520,000 980,000 658,000 





Commercialand Miscellaneous Dews 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Feb. 11: 





























{ | 
LONDON. | Sat. Mon. | Tues. | Wed. |Thurs.| Fri. 
Silver, per ounce.....d.| 26% | 26, 26lig | 261g | 2611, }] 26 
Jonsols., new, 2% p.cts./1127;_ |112%8 1112318 j11219 112% 1@ |11215;, 
For account ..........|L1211)9.112%)@ |L12%g 11211).|112% |113%g 
Fr’ch rentes(in Paris) fr.|103-50 |103°S0 |03°621s 03°52)9 103°70 | 103°75 
Atch. Top. & Santa Fe.| 1319 | 13% | 14 | 13% | 13% | 137% 
0 do pref.| 32% | 32% | 331g | 33% |........| 334s 
Canadian Pacific..... «| 891g | 90% | 9O% | 91 90% 901g 
Chesa C) hio..... 453 | 2452 | 25 | 24% | 24% | 25 
Ohic. Milw. & St. Paul.| 987, | 99% | 99% | 98!o | 9836 | 991g 
Denv. & Rio Gr., pref..; 5249 | 5242 | 53¥g | 5333 |........ 5433 
Erie. COMMON .......---| 164 16% 168 1633 16 161g 
1st preferred ......... 43 | 4219 | 4219 | 43% | 43% | 4458 
(liinols Central......... 1109% 109% |109%2 /109 [103% |109 
Lake Shore ............./197 (197 |196 |196 {196 aia 
Louisville & Nashville. 61%3 61% | 61% | 61% | 60% | 62 
Mexican Central, 4s ..| 69 69% | 69% 69% 69% 69% 
Mo. Kan. & Tex.,com.., 14 14 «=| :14 14 14 14 
N. Y. Cent’l & Hudson.|122% (122 |1211g |120'g |120 121% 
N.Y. tarlo & West’n| 184g | 18% 181g 181g 18% 181, 
Norfolk & Weat’n, pref.| 52% | 54 567% | 55% 54% |x56 
Northern Pacific,com..| 23% , 28% | 2848 | 27% | 2719 | 281, 
Preferred . ......-....+ 70% 70% 7018 691, 687%, |x685g 
Pennsylvania ..........| 61 61%, | 62 61% 6143 61% 
Phila. & Read., per sh..| 1173 1153 ll4 11% 11% 11% 
Phil. & Read., ist pref.| 27 271g | 27% | 2653 | 2633 | 267% 
Phil. & Read., 2d pref.| 147, 14% 14% BOW ledessecs 144 
South’n Railway,com.| 9 94 | 9% 95g 95g | 10% 
Preferred....... ...20:| 32% | 3243 | 3338 | 33¥8 | 33 344 
Union Pacific..... -» | 35% | 355g | 35% | 34% | 35 354 
new pref..| .... sone ones ene per coco 
Wabash, preferrea.....) 187% 19 1953 19% 19% 191g 





Bonps HELD BY NATIONAL BanKs.—The following interest 
ing statement furnished by the Comproller of the Curren 
shows the amount of each class of bonds held against nation 
bank circulation and to secure public moneys in national 





bank depositories on January 31: 























U. 8 Bonds Held Jan. 31, 1898 io Zecure— 

veseription of Bonds. |p .stic Deposits, Bank | euiahiaaes 

in Banks, | CVirculation. | ‘ 
Currency 68, Pac. RR... $338 000! $2,751,000| $3,089,000 
5 per cents, 1894........ 5,880 000} 15,949,65¢| 21,829,650 
4 per ots., funded 1907..| 19,492,000} 148,140,100 167,632,100 
4 per cents, 1895........ 6,369,000 26,406,150) 32,766,150 
2 per ots., funded 1891.. 1,462,500 22,240,750, 23,703,250 
Dist. of Col. 3°65s, 1924. 300,000| Chee. 300,000 
ee een $33,832,500) $215,487,650 $249,320,150 


CHANGES IN LEGAL TENDERS AND NATIONAL BANK NorTesT 
Fes. 1.—The Comptroller of the Currency has furnished us 

















Ver... ....02./28514 |2' 
Mexican dollars.oz.'26 ~. 26 





the following, showing the amounts of national bank notes 
Jan. 1, together with the amounts outstanding Feb. 1, and 
the increase or decrease during the month; also the changes 
in legal tenders held for the redemption of bank notes up to 


Feb. 












National Bank Notes— 
amount outstanding Jan. 1, 1898. $228,920,281 
Amountissued during February... #34°,500 
Amount retired during February... 2,833,870 2,485,375 

Amount outstanding Feb. 1, 1898*...... $226,444 906 

Legal Tender Notes — 

Amount on deposit to redeem national bank 

motes Jan.1,1896....... .. =. cecese aie $32,784,190 
Amount deposited during January........... $3,466,360 
Awmt.reissued and bank notes retired in Jan. 2,529,943 936,417 

Amount on deposit to redeem national) 
*33,720,607 


___ bank notes Feb. 1,1898 ...... sal 
*Circulation of National Gold Banks, not inciuded in above, $84,310° 
According to the above the amount of legal tenders on de” 
posit Feb. 1 with the Treasurer of the United States to re- 
deem national bank notes was $33,720,607. The portion of 
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this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the 
firat of each of the last five months. 


Deposits by—| Oct. 1. Dee. 1, 
g 8 g g 
Ansolv’nt bks.| 1,339,810) 1,338,684) 1,538,674) 1,536,336 
Li uid’g + 5,323,766) 5,398,800) 5,458,185] 5,462,724 
‘o’gund. 
aot of 1874*|18,457,134/19,383,201| 20,817,276) 25,785,130/ 26,352,330 


Total. .... |25,120,710 26,120,695/27,814,135'32,784,190 33,720,607 

* Act«f June 20, 1874, and July 12, 1882. 

CornaGE BY Unitep States Mints.—The following state 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the mints of the United States during the month 
of January, 1898. 





Nov. 1. Jan. 1. feb. 1. 








$ 
1,480,984 
5,887,293 


















































January. 
Denominations. —- 

Pieces. Value. 

8 
EE RE 161,000} 3,220,C0) 
Pbognceqatseeges coccconusedecans scesesesece 14 000 140,009 
i atuéuaes seanescssneeatannbessnstans 12,.00 60,000 
Nd <étphones sansnnhedsnnessicededes aise = weeedian 
Q tarter eagles... eat wns. ~ <<Jelee 
(San ae Mae 
Total gold........ sennsbinsesecauatedscdasent 187,000; 3,420,000 
oes: . ©0 cces concce cocees cco 1,259,000 1,250,000 
BEE RIOR cocncenscocnns cence concceee*eccees 406,000 203,000 
i Ci ccnccececudsseacsndecacots= secs 388,0:9 97.000 
BBcccc cece cceness cos cneses cocecceccces scce 740,000 74,000 
WORE GIVER. cccccccccnccccceccccsccecccees a 2,784,000, 1,624,000 
PAGO COMt MENS) coccccccccccccceccccccccecss » 1,040,000 52,000 
GS GRRE BODERD . ccccccccocscncsccecceccoesséces 3,301,000 33,010 
Datel MIMSPccccscccccs cocces ccccccccceccesses 4,341,000 85.010 
Doon) COIMAMS cccccceecccccccccesccscccsccces! 7,318,000! 5,120,010 





[uportTs AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
February 3 and for the week ending for general merchandise 
February 4 also totals since the beginning of the first week 


in January. 
FORBIGN IMPORTS AT NEW YORK. 
































For week. 1898. 1897. 1896. 1895 

hseaie $2,025,767| $2,476,070) $3,026,038) 83.513,233 

Gen’! mer’dise 6,195,046 5,832,015 8,219,464 6,184,962 
Total ...... $8,220,813, $8,218,085) $11,245,502) 9,698,195 

Since Jan, 1. 

ew $11,895,845) $11,678,233) $16,167,030, $18,341,778 

Gen’! mer’dise| 30,578,571! 33,540,573) 36,337,116) 32,296,212 
Zotal 5 weeks..| $42,474,416, $45,219,406) $52,504,196 $50,637,990 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending February 7 and from January | to date: 

EXPORTS FROM NEW YORK FOR THE WEEA. 




















1898. 1897. 1896. 1895. 
For the week..| $9,509,970) $6.8 47,861; $8,127,242) $6,228,431 
Prev. reported; 36,406,734) 4,188,435} 33,761,123) 29,643,061 
Total 5 weeks.. $45,916.704) $40,036,296) $41,828,365) $35,871,492 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Febru- 
ary 5 and since January 1, 1898, and for the corresponding 
periods in 1897 and 1896. 















































—H. B. Hollins & Co. offer for sale at par and interes 
$1,000,00) first mortgage 5 per cent gold bende of the Balt 
more, Chesapeake & Atlantic Railway Co., being part of an 
issue of $1,250,C00 secured by a first and only mortgage on 
all the age of the company now owned or hereafter to 
be acquired, The property now consists of 88 miles of main 
line, 15 steamboats and valuable wharf properties, a'l in first- 
class condition, including the South Street wharf in Balti- 
more, valued altogether at considerably over twice the 
amount of the mortgage. For the first four months of the 
present fiscal year, from Aug. 31 to Dec. 31, the net earnings 
were $63,239, while the amount required to pay interest on 
the total bond issue for the entire year is only $62,5(0, be- 
sides which the company has no floating debt. A letter of 
John E. Searles, Chairman of the board of directors, gives 
ample details as to the value of the property, which is a con- 
solidation made on Sept. 1st, 1894, of the Baltimore & East- 
ern Shore Railway, Maryland steamboat Co., the Eastern 
Shore Steamboat Co. and the Choptank Steamboat Co. The 
freights to Baltimore form a very important feature in the 
earnings of the company, while Oacean City, the eastern 
terminus of the railroad, is the natural watering place for the 
residents of Washington and Baltimore, and the travel to 
that p>int is a constantly increasing factor to the business of 
the company. The bankers reserve the right to advance the 
price without notice, and application will be made to list 
bonds on the New York Stock Exchange. 


—$1,250,000 first mortgage 5 per cent 50-year gold bonds 
of the Syracuse Rapid Transit Railway Company are offered 
for sale by Edward C. Jones Co. and Townsend Whelen & 
Co., of New York and Pailadelphia, and the Mercantile 
Trust & Daposit Co., of Baltimore, Md., at 101 and inter- 
est. The net earnings of the road for the six months ending 
December 31, 1897, were nearly $120,000. The reports of 
special experts who were engaged to make an examination 
of the property are particularly favorable. These experts 
were H. H. Vreeland, President of the Metropolitan Traction 
Co , of New York City, and Edgar S. Fassett, Superintendent 
of the Albany Railway Company. The company owns fran- 
chises which practically give it a perpetual monopoly of the 
street railroad business in Syracuse. It is intended to have 
these bonds listed on the New York Stock Exchange, and 
also the Exchanges in other cities. 


—Emerson McMillin & Co. have effected a consolidation 
of all the gas properties of Detroit, Michigan, and offer an 
issue of $2,800,000 of bonds of the new company for sub- 
scrip‘ion at par and interest. The net earnings of thecom- 
pany for last year are about $300,009, and with ths coatem- 
plated changes, it is thought that this will ba more than 
doubled during the next three years of operation. 


—The quotation for the Baffalo City Gas Co. first mort- 
gage five percent gold bonds now being offered by Redmond, 
Kerr & Co., of New York, and the Manufacturers’ & Traders 
Bank, of Buffalo, has been advanced to 98 and accrued in- 
terest. The advertisement will be found on page vi. of this 
issue. 

—Mr. Charles W. Place, 20 Broad Street, New York, ad- 
vertises for offerings of Toledo Walhonding Valley & Ohio 
guaranteed 4143 and Cleveland & Marietta guaranteed 4143. 

—A selected list of investment bonds, to net purchaser 
from 3°35 to 5 per cent, is advertised on page vi. of to-day’s 
issue by Messrs. Spencer Trask & Co. 

—Texas municipal bonds and bank stocks are made @ 
specialty by Mr. Charles W. Rosenberger, with R. N. Menefee 
& Co., 18 Wall Street. 

—Mr. Frederic H Hatch, 30 Broad Street, New York, offers 
for sale $100,000 American Type Founders Co. six per cent 
debenture bonds. 















































EXPORTS AND [IMPORTS OF SPECIE AT NEW YORE. Th 
Breadstuffs Figures Brought From Page Sse 8 
ons Exports, Imports. statements below are prepared by us from the figures 0 the 
Week. |SinceJan1.| Week.  |SinceJan.1, | New York Produce Exchange. The receipts at Western Jake 
and river ports for the week ending Feb. 5, and since Aug. 
Great Britain. ee Bye a $200 oueee pA Sees.eet 1, for each of the last three years. have been as follows: 
elas ——| escesl ack «6st lena egy grertg ewe 7 
est Indies ........ t , . 0 et Oats. Barley. Rye. 
Le ceasnal °  chetiaed Bhs ois 2.661 15,562 | Receipts at . | = |__| 
Gouth America..... 9,770 16,470 9,669 87,048 Bbis.196 Ibs| Bush.601lbs Bush.56lbs| Bush.32lbs| Bush.48lbs| Bu.56 lbs 
BOAR CUUMINB.| ecncccce] ==. ennasces 240) 6,816 | onicago.....- £2,925) 222,724] 1,769,3C0| 1,553,700) $54,699 pep 
—— 5 6,000! 179,200 
Total 1898...... $196,635| $2,717,240| @1,049,793| $3,123,112 | Milwaukee | 114.000; 248,000) 208.008) toe] gaa77| (Sl 
Total 1897...... 54,591) 251,831 STAT S06.006 | DUBEED «-.--.) — «nn-s-- a "7801 161.100 cond ee 
Total 1896.....| 828,095) 11,354,785|__ 3,804,371! 11,098,549 | Minneapolis: = a FE ime mene Hi 
Toledo....... r a7, . oe | Snoeeens 
Silver = — Detroit ..... 6,750| 84,804] 91,838] 64,876] © 57,019] 10,180 
Cleveland .. 1,442 94,918] 198,282) 137,558)... ++ uaa 
Week. |SinceJan.1. Week. _|SinceJan.1. ge 90,160 93.183] 762,660, 198,00) 73,5C0 = 
#964,175| $4,566,166 $354) $548 | Peoria...... 7,400 7,800] 480,550} 188,000] 49,200 
114,000} " ‘173,000 1,081| $22,081 Kansas City.|  ........ 939,000] 425,500] 67,0001 ..++.ee weal 
veoceee-| 65,068 709 39,152 | ‘Tot.wk.'98.| _208,1°4; 2,699,160] 4,272,831| | 2,689,791/ 749,095 4 
meemesoeet TR Deri se) 43,285 151,433 | game wk.’97.| 134,835] 7,615,886] 5,108,020] 3,208,071) 1,017.809) 1 o138 
ioadanda 44,050 BR 1 ted Same wk.’96. 147.465} 2,972,198] 1,978,245] 2,217,841 887,093 
eccccces| —_seceeces ’ , Since Aug. 1. 
—- 44} 7,514,679 
1898...... $337 1897-08... .. | 5,918,292] 160,855,606, 135,459,650/100,645,955) 26,444,244) 7, 
zoeal i vere bee fa 04,040,807" be ret 1 44 1996-97...... 6,977,458] 116,447,888, 91,152,066) 102,511,740 posponye 5 — 
tal 1896...... 922,080' 5,119,996 10,006 221,852 | 1805-06....... 6,781,788)145,444,800' 69,125,568| 81,928,667! 27,698,066) 2m 














of the above imports for the week in 1898 $8,505 were 
Anerican gold coin and $1,113 American silver coin. 





The receipts of flour and grain at the seaboard ports for the 
week ended Feb, 5, 1898, follows: 
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129,350 
190,849 
82,906 








324, 12y 1, 
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Receipts do not include grain passing through New Orleans for foreign 


1,289,762 


414,049 3,485,010 
901,602 


"235,943 3,893,399 


Pe. on through bills of ladiug. 





‘tl 


Barley. 


6,488 
086 


100,284 
166,250 


Rye, 





“17,013 
26,590 
245,671 


106,9 


Bank Stock List—Latest prices. 


BANKS, 


* Not Listed. 


Bid. | Ask.||) BANKS. | Bid. BANKS, 


Bid. | Ask. 


80 
90 


25 



















































































































Total receipts at ports from Jan. 1 to Feb. 5 compare as 
follows for four years: 
Receipt of— 1898. 1897. 1896. 1895. 
Flour .....e0--e000--dbI8 1,869,281 1,531,129 1,555,922 1,287,651 
“6,911,051 1,941,192 1,439,873 850,969 
Wheat ...--.-s-00++-DUgh. GEL OO IE AORTIO 9.068.451 2.352.479 
Se (ct i ig FE 
“ 0,42 . 2, 200 as 
“ 1,009: 376 561,061 60,8 40,651 | Hansevoort*.|- 
Motal grain... “ 40,686,009 26,284,316 = 14, 662,632 7,148,686 
The exoorts from the several seaboard ports for ‘he week oftiscellaneous Bond Miscellaneous Bonds. 
Jun, & 8. Yds.—Col.t. 5a oneness Jeff. & Cl wae. ©. & 5. lst Be oocene 
ending Feb. 5, 1898, are shown in the annexed statement: Colorado 0. & I. latoons. 68,g.| 99" b. een ee 
Corn, Flour, Oats. Rye, Peas, Barley | Colorado Fuel & I.—Gen. 5s.|* 80'b.|| M jontes. Beach H. & L. g.48.| ...... 
Baportsfrom— bush. bush. bbls. bush h. h. bua Columbus Gas—1st, £; 6s....) -... Me J. Tel. & Tel. lat 58..| ...... 
York .... = 525 788,201 102,350 274 211,994 11,813 Commercial Cable—ist &. 48./*105%9b.|| M fone enin. Car 1st 58......| .....6 
M, . s.coe 185,749 111,27 3,870 321,150 . . -..  seseress Cons.Gas Co.,Chic.—1st gua.5s| 104 b. utual Union Teleg.—6s, g..} ...... 
id“... 130,949 42, 7.243 67,426 §«=617,013 85,811 De Bardeleben C. & I.—g. ds.|" 78 b.|| Nat. Starch Mfg. lst 6s......|*106 b. 
elphia.. 40,000 301,277 18,277 | 60,05: t. 8 * 96 N. Y. & N. J. Telep. fon. 58...) 2000 
ore..... 150,608 722,017 72,109 262.851 People’s Gas & C.) ist g. 6s.| ...... 
New Orleans.. 530,450 7.6 8,148 = 42,205 “ee 24 g. 68.| 109 b. 
Horfolk ss, i806 b90:000 “B8.000 107,006 Rn Ae 
t.. . Joh, 3 N.B es 16,729 as . . South Yuba Water—Con. 6s.| .....- 
«+» 331, iS ° Standard & T.—Ino.5s.| 12 b. 
poe aan a | india Ena ty CPL ton ra 
1,543,611 4,108,548 291,629 1,650,025 414,377 54.387 169,082 = Ow. TE-ccccccces| cocce a CaeED RIOR SOE 16... » 
ganotime V7. ifgomue £bzt8oe 3000081 "259498 “BA770UAOZ Lav "210 SES-GEEN CED. B8..2cccec sce — wroseern Se « 68.--20-) ----- 
The destination of these exports for the week and since | ‘N°T™—“”indicates price bid: “a” price asked Latest price this week. 
September 1, 1897, is as below. Gas Securities.—Brokers’ Quotations. 
——llow ” o"n.———— 
Buports for “Week Since Sept. Since Sept. eek Since Sept.| GAS COMPANIES. | Bid.| Ask.|| GAS COMPANIES. | bid. | Ask 
whines Fee. Visor” Fees Le ieor” = Feb. Lise fered fenaceens : ; 
lto— bbis. bbis. bush, bush. bush. bush. B’klyn Union Gas—Btock. 123 (125 ||People’s (Jersey City)....|160 (170 
nited Kingdom 182,820 4.489.554 988.1 .928,622 2,118,178 37,440,130 | Bonds ...........00...00-- 114 |114%9'|Williamsbarg Ist 6s...... 104 |..20-+ 
vesseeee 60.959 643,414 553,052 28,871,113 1,918,585 39,458,540 | Central.. -|205 |...... Fulton Municipa’ 68......|105 |-----. 
.&C, - 21,949 509,144 e 859,264 77: 95,315 | Consumers’ (Jersey < Uity).| 75 | 80 ||Equitable......... . 220 (230 
-. 26, 375 = 35,1386 = 798,94 echo 104 ds, 68, 1899" 103 |105 
Bat N. A. Gol’s. Le B87 500 coasen || (MORES senate City & Hoboken... 185” 195 ||st. Paul...” #8 | 41 
ea cere ee tee wee ene | ern ie Lae a eonde, Ba 160 [168 
Total .......00. 201,629 6,782,729 1,543,611 66,027,089 4,103,548 78,100,714 "y & wast Riv- ist 6a. oo gna 
Total 1806-7...-.. 305,621 6,217,310 1,160,646 31,096,828 41621,852 69,019,135 A me itv: peeked Ha) «a 7 epeneenpeeenen ME 
The visible su upply 0 of grain, comprising the stocks in| Common..2.020 0c... 77 | 79 || Bonds, 56.......2----.00-- (103 |104 
at the principal points of accumulation at lake and | ConselS8.----------.-.. et 


seaboard ports, Feb. 5, pi 98, was as follows: 


















































































































































New York City, Boston and Philadelphia Banks.—Below 























































































Corn, Rye. Barley, 
Bush, ghar, Dus, push. | we furnish a summary of the weekly returns of the Clearing 
"48,000 "450: 33°000 17000 | House banks of New York City, Boston and Philadelphia, 
ante | (eS 55 db ed The New York figures do not include results for the non- 
: : eso Ea 831000 ....... | member bauks, which will be found separately reported on 
5 539, 1,259,006 560001 666,000 
ot ie OY oo soo poy} the third page following. 
123.009 +4 By 35,000 70,006 Oapitai & 
A ++ seas . o* RQ 
2,050,000 1,760,000 1.148600 688,06 Ramee, | See) Seams | Secate, | Sensis, [Megertins| Grete ewan. 
= aie ; $ 4 $ 8 
480,006 32,253,5/610, $92.6 1086390 90,233,0 691,61) 2,9|15,091,3/891,167,3 
<asdenda 33,293, 9|623.470,1|1108476| 99,245,8|714,472,8| 14.593,6|852 827,1 
: 3,293,9|625,865,7| 1130928) 103, 137.7| 722,484, 2/ 14,468, 7/825,018,1 
a 3,293,9| 633,859, 8|1140882/104, 150,3/733,827,5|14,392,4|982,210,9 
8,519,000 63,393,8/180,026,0) 12, 307.0) 8.065.0/186.400.0| 5,364.0/124,736.9 
conn saey 63,393,8|179,936,0/1 8,027.0] 182,486,0| 5,334,0/100,210,8 
886,006 63,393,8) 180,861,0) 11, O13, rie ,806,0|186,884,0| 5,293,0|107,032,2 
61,000 35,388,0) 114,607,0 42,232,0 129,225,0} 6,002.0] 77,924,4 
855,000 35,388,0)115,226,0 42,802, 130,041,0] 5,947,0| 72,819,4 
£34,000 35,388,01115,820,0 43,120,0 130,828,0| 5,888,0) 76,728,5 
vee ee ooo Heys Auction Sales.—Among other securities the following, not 
Soa ities mnie 1 209,000 regularly dealt in at the Board, were recently sold at auction 
eke, .aobnese > eotenies By Messrs. Adrian H. Muller & Son : 
Onceusl aid ives" geasaden sisavios Shares Shar 
Total Feb. 5, 18€8 36,022,000 505, 40 peectiye Bank...... ...140 25 Bank of America, N. Y..356 
Total Jan. 29: 1898 36.602,0 40.581.000 0 6 Nat. Shoe & Leather Bk.1004 | 20 Hampt’n Roads HotelCo 20 
otal Feo. 187 A888. 00 33, or :00¢ 24 864, ‘009 | 250 jd City RR. Co ..21012| 50 Equitable Gas Lt. Co. of 
Feb. 9, 1805 82,879 000 }Bebe0d | Tanke abe es oes | 1 10 00 People ey i tag Y. ay ~ “a <ssonne 
——— : - Fe ae tanene 0200-209 =| 83 og | yt ae Heights me 
’ ayne ° 
City Railroad Securities.—Brokers’ Quotations. 42 Farragut Fire Ins. ¢ Co... 38% $2 000 E Brooklyn ‘City Public 
xa RB eielectaaclls | sA38 exweonaavinat = 
echanics ers’Bk.115 ganspo: 
mea ieee chee Bid. |Ask. | “50 U.S. Mortg. & Trust 0.285 |. Val. 1st 6s, 1925, J.&D.... 73% 
Con Ave. B'kiyn— D. D. E.B. & Bat’y—Stk.| 175 |... 3 Chem. Nat. Bank. 3845 to s 3900 $2,000 Indiana Natural & Il- 
tbe om - --A&0O}3100 [103 Berg om 19$2.J&D] 115 {117 25 State Trust Co..... dnetee lum.GasCo. 1st 63,1908M&N 73% 
BY F2 1084-J4I) 77 | 80 || Scrip....c--eoc.--n0 2100101 | 6 Lincoln Nat. Banke .22222775 $3,000 Long Island Water 
lstmor'., 76,1900 ay wee 1138 Rig sath ‘Aver nue —Stock.. 325 |.---. | 40 Lawyers’ Surety Co...... 109 Supply Co. of East N. ¥. 1st 
Bivay & th A'vesicek| 250 298 Il, euiaty 7024....----.| 106 iot 100 American Surety Co..2185 | 6s1901, J.&D. 2. 9 
tore yay et (112, AAP OR RCA 108 |e 
Bewrtitiaueisagiy (He agement te ioLaades) 108 18 Bauking aud Finaucial 
Consol. 58, 1943 jee #106 |107 Kings Co. FTRc—Stook..| 48 | 60 
34 =z; || Lex. Ave.& Pav.Ferry 58} 121 |.-.... 
Brooklyn 88: §8,'97| 11439] 114%) Metropolitan St. Ry et 170 |i7i Spencer Trask & Co. 
Senate festa] tng [ity | wtptatyneets th settga| 102 108 
Bena roegt 2 88.1903) 108 [108 Steinway let 6s,’ baa S| aie lie” BANKERS 
BkIn0.& New? gue akt| 187 |110 |/Ninth Avenne—Stock...| 180 |200 | 27 & 29 PINE STREET, - - NEW YORK, 
5s, 1939 wn—Stk/ 160 | ..... [Second Avenue—S 68 {173 65 State Street, pes 
Brooklyn Rapid ‘Transit. 113 |116 "|| 1st mort.,58,1909.M4N| 10819 110 9 ee 
5a, 1945." Transit.| 41 | 41%|| Debentureds,1909.J4J! 106 |..--.. INVESTMENT SECURITIES. 
Centra! Crosstown St } + Hi 6 |!Sixth Avenze—Btock.... 95 |210 
Con PEN 22M @Nletes (7777: Thira Em ay 1B G@EURGE BARCLAY MoFFAT. ALEXANDER M. WHITE, 
. Pk.N. ¥.—Stk| 175 |180 "| |g 
Columb My 1902..J&D| 113 [117 eaainoe ea $00 [22 MOFFAT & WHITE, 
ra 9th Ave. 58.) 121 | b.ba,1 03 
= AR re 185/186 Union iy 8 Segeomey | amet BANKERS, 
*. || let 58, 1942.....- 15 |116 
“FAnd scorasd ie \|_Weachest's; Tsi;gizéaltion [2° |Neol NASSAUSTREET, - -. VEW Yoru: 
d accrued interest. 
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Bankers’ Gazette. 


DIVIDENDS. 
































] | 
| Per When | Books closed, 
Hames ef Company. | Oent. |Payable.| (Days inclusive.) 
Ralltroads (Steam,) eo wt | 
Clev. & Pitts. guar. (quar.) ...... 1% |March 1/'Feb. 11 to Mech. 1 
North a (quar.).....| 2 teb, 25 Feb. 10 to Feb. 18 
iscellaneous, | | 
Adams Express (quar.).......... | 2 |March 1/Feb. 12 to Mar. 1 
sag “*  (apecial).......... “100 | — — |} to —_— 
P. Lorillard, som.. secemessaecental 2% |Feb. 15) to 
Street Ry. lllum. Prop. com..... 3 Feb. 12)Feb. 9 to Feb. 13 





*Payable in bonds. 

WALL STREET, FRIDAY, FEB. 11, 1898—5 P. M. 

The Money Market and Financial Situation.—The most 
absorbing theme of the week in political circles has had very 
little influence upon business in Wall Street. As remarked 
by us several weeks since, the discussion of Cuban affairs and 
the possibility of disturbed relations with Spain have largely 
lost force as a disturbing element, and the publication of 
Minister De Lome’s letter, which resulted in his resignation, 
had only a momentary effect at the Stock Exchange. Belief 
that our national affairs are in conservative, safe hands is 
becoming more and more general and firmly established, and 
the business interests of the country are therefore not easily 
disturbed. 

The volume and character of transactions in the security 
markets indicate a heavy investment demand. Capital is 
still rapidly absorbing railroad, municipal and other good 
securities, and this movement shows no sign of abatement, 
notwithstanding the advance in prices which has been going 
on. The advance in railway issues is warranted in most cases 
by the present heavy traffic movement and by the various re- 
funding operations now in progress. 

The foreign exchange market has been firmer this week, 
but otherwise there is no change in conditions. Long bills 
continue to be a favorite form of investment and the demand 
for this purpose about keeps pace with the supply. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 1 to 2 percent. To-day’s rates on call were 
14% to2 per cent. Prime commercial paper is quoted at 
8 to 4 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £111,724 and the percentage 
of reserve to liabilities was 45-09, against 45°35 last week; the 
discount rate remains unchanged at 3 per cent. The Bank 
of France shows an increase of 75,000 francs in gold and 
a decrease of 1,425,000 francs in silver. 

To-morrow being Lincoln’s birthday and a legal holiday, 
the Clearing-House bank statement was issned to-day. It 

shows an increase in loans of $5,976,600; decrease in circula- 
tion of $477.700; increase in deposits of $4,856,300; increase in 
specie of $879,500; decrease in legal tenders of $2,010,009, and 
a decrease of $2,844,575 in surplus reserve. In the following 
we give the figures for the previous week in our usual form 
in order to preserve the record. 








1898. Differen’sfr’m 1897. 1896. 
| Feb. 5. | Prev. week. Feb. 6. Feb. 8. 
$ $ 8 § 
Geetel....ccccccces 59,022,700) =... ccccce 59,772,700) 61,122,700 
Surplus........... TEE casnenccas 74,888,100) 73,017,100 


’ +200) 
Loans & dise’nts. 633,859,800 Inc.7,994,100 497,513,600 448,431,800 
Circulation.......| 14,392,400 Dec. 76,300) 16,787,500) 13,445,800 
Net deposits......, 733,827,500 Inc .11343300|568,961,800|492,771,900 
Specie ............ 114,088,200 Inc. 995,400) 79,559,500| 77,500,900 
Legal tenders. ...|104,15v,300/Inc.1,012,600/117,221,000, 85,874,500 


Reserve held..... 218,238,500 Ino .2,008,000) 196,780,500|163,375,400 
Legal reserve. ...|183,456,875 Ino .2,835,825|142,240,450|123,192,975 
Surplus reserve! 34,781,625 Dec. 827,825) 54,°40,050| 40,182,425 


The Clearing-House, on Oct. 30, 1897, also began issuing 
weekly returns showing the condition of the non-member 
banks which clear through the Clearing-House institutions. 
The statement in full for the latest week will be found on 
the second page following. 


Foreign Exchange.—There was a firmer tone to the foreign 
exchange market early in the week. Owing to the easy money 
markets, there was an active demand for long bills and rates 
advanced. The market weakened to-day on a more liberal 
supply of bills. 

‘o-day’s actual rates of exchange were as follows: Bank- 
ers sixty days’ sterling, 4 8314@4 °3'¢; demand, 4854@ 
48524; cables, 486@4 8614; prime commercial, sixty days, 
_ 48214@4 8234: documentary commercial, sixty days, 4 8244@ 

483; grain, 4 8214@4 83; cotton for acceptance, 4824@ 
4 8234; cotton for payment, 4 82@4 824. 














Posted rates of leading bankers follow: 











] 
February 11. q Bere. days. | Demand, 
Prime bankers’ sterling bills on London |4 8319@4 | 4eeea ar. 
Prime commercial ........0+ .<+..-.-00-+« 4 Sued cas, 4 860487 
Documentary commercial................ 48240483 |" 
Paris bankers’ (francs)....... .....--...++ 5 213\4@ 205, |5 195;, @519% 
Amsterdam (guilders) bankers...... 4011g2401g | 403.0404 


nkfortor Bremen (reichmarks) b’kers 949}6@ 94% | 954a95Ig 


The following were the rates of domestic exc 
New York at the under-mentioned cities to-day: fovea 
buying 1% discount, selling par; Charleston, buying 1-16 dig. 
count, selling 1-16 premium; New Orleans, bank par 
commercial $100 discount; Chicago, 5c. per $1,000 dis. 
count: St. Louis, 1214c. discount @ par. : 

United States Bonds.—Sales of Government bond: 
Board include $59,000 4s, coup., 1925, at 12814 to 12834; on 
4s, reg., 1925. at 1285 to 12834; $5.0100 4s, coup.. 1907, at 114% 
to 11434; $10,000 4s, reg., 1907, at 11354, and $1,000 5s, coup., at 
1133g. The following are closing quotations : 7 












































Interest; Feb. | Feb. Feb. | Feb. | Feb, | F 
Periods.) 5. 7. 8 | 9 | 10. i, 
Ds tte itmaieinde reg. "100 |*100 |*100 |*100 |*100 |* 
ty BET ccceseos reg. -|*11344!*11333/"1133¢|*11333 *11332 113% 
4s, 1907....... coup. 1145)*11459) 114%/*11459\*11419/*114 
4s, 1925 ....... reg. *12829) 128% /*128%/*128%| 12353|*12819 
4s, 1925....... *12819/"12819|*128%|*128%) 124%/-128% 
58, 1904....... *11319)*) 1359)*113%|*113%/*113%\*113q 
5s, 1904....... co *11349) 113%)*11319/*113%!*1133,/*113% 
68, cur’cy,’99...reg.|J. & J.|*104 |*104 |*104 ed *104 
ra (Cher.)1898.reg. *103%|*1037%|*103 % |*103 %|*103%|"108% 
, (Cher.)1899.reg. . '*103%|*1037%1*103 %'*103%|*1034'103% 














* This is the price bid at the morning board no sute was made, 


United states Sab-Treasary —Ch> following cable snows 
the daily recaiots and paym nse ar tha San-Treasurv - 


| Balances. 
| Pawmente. | ~~ Goin. | Coin Oert's.| Ourrency. 








Date. | Receipts. 


8 

3,198,611| 3,163,448 147,281,798 1,353,160 32,492,500 

6,351,782, 3,717,599/ 147,322,075) 1,8. 34,509,404 

2,746,802) 2,991,543/147,353,006| 1,638,102) 34,425,792 
.255,813) 3,512,771|147,122,456) 1,5: 502,230 

“ 10| 4,189,824) 2,541,860)147,167,257| 1,654,~80) 36,985,769 

> 3a 4,841,669) 3,036,557/147,303,362) 1,573,665) 38,735,990 


Tetal..| 25,584,501) 18,963,778|..............|....- Ts NCI I <4 


Coins. —Following are the current quotations in gold for 
eoins : 





= 
Sora 
rt) 
| 
to 
a 
& 
oy) 























Sovereigns........ $4 84 @§4 88 | Fine Silver bars.. — 56442 — 57% 
Eyer ss menansial 384 @ 3 88 Five francs....... —93 @—%96 
X X Reichmarks. 474 @ 478 Mexican dollars.. —45 @— 46% 
25 Pesetas........ 478 @481 Peruvian sols.... —- 40146@ — 43 


Span. Doubloons.15 45 @15 65 | English silver... 482 @ 485 
Mex. Doubloons.15 45 @15 65 U.S. trade dollars —65 @®—75 
Fine gold bars... par @4 prem. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $35,000 Virginia fund. debt 2-33 of 1991 at 
7114, $24,000 Tennessee settlement 3s at 8914 to 90 and $300 
ditto (small bonds) at 88. 

The market for railway bonds has continued active and 
strong. The amount of daily transactions at the Exchan 
covered a wider range than last week, reaching nearly 
$6,900,000 on Monday, falling to $4,410,500 on Wednesday and 
averaging $5,356,500 par value. Atchison adjustment 4s were 
the prominent feature of the week in an advance of 3 points 
on transactions aggregating a large amount. Kansas Pacific 
consols made a further advance of 4 points, selling up to 115. 
Union Pacific Denver & Gulf 5s and St. Louis & Iron Moun- 
tain general 5s advanced 2% and 114 points respectively; 
Norfolk & Western 4s and Louisville & Nashville unified 
gold 4s were strong and higher, in sympathy with the shares 
of those companies. In addition tothe above, special activity 
is noted in Chesapeake & Ohio, Chicago Terminal, Columbus 
Hocking Valley & Toledo, Erie, Missouri Kansas & Texas, 
Missouri Pacitic, Northern Pacific, Oregon Improvement, 
Oregon Short Line, Texas & Pacific, Union Pacific, Western 
New York & Penn. and Wisconsin Central, many of which, 
with other less active issues, close higher than last week. 

Railroad and Miscellaneous Stocks.—The market for 
stocks has been generally strong this week, not withstanding 
some hesitancy on account of the continued discussion of 
Cuban affairs at Washington and the De Lome episode The 
volume of business at the Exchange was within a narrow 
range, and averaged 404,425 shares per day. A few stocks 
have made noteworthy advances, including Michigan Cen- 
tral, Norfolk & Western, North West.. St. Paul & Omaha, 
Metropolitan Street Railway, Pallman Palace Car, and as 
of the less prominent issues. Burlington & Quincy gain it 
nearly 3 points and sold at the highest figure quoted for 
since 1893, on expectation of au increase in the dividend rate. 
Norfolk & Western preferred advanced 4 points on the prot 
pect of a dividend. North West and St. Paul & Ones 
moved up over 4 points and Michigan Cen'ral 3 points 
sympathy with the recent advance in other Vanderbilt s 
Metropolitan Street Railway and Pullman Palace Car 
vanced 23 and 13 points respectively, on an active demand 
the shares. 

The miscellaneous list was less active than usual and 
relatively steady. Hawaiian Sugar was strong on the Pf 
pect of annexation and General Electric on trade condi 4 





American Sugar and American Tobacco are each about 


‘point or more higher than last week. 
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NEW YORK STOCK EXCHANGE PRICES (Coatinaod)—IVACTIVE $POIKS. Ct Indicates actual sales, ) 
in 1898. Feb. 11. | Range (sales) in 1868, 
" Feb. 11. | Range (sales) | INACTIVE STOOKS. sia. /aat-| “teowet | oa 
v8 SFOCES. unlisted. ’ ' nest. 
of aliens unlisted. Bid. | Ask.| Lowest. | Highest. | TIndicates unlisted. = vandal Me conse) 
~_ : neous Stocks. . 
Battresd Stocks, 100} 182 | 1183 Jan, - Jan. | sadtingeliane eeevdaggoasess --100 x100 |....../157 Jan. |180 Feb, 
, wy 2 eeeemmempeneienn far 5 +e" 12% Jan. | 15 Feb. || Amerioan Bank Note Oo ff ...... 35| 120 \tao" | “2° a 
; Mprefetred.......-s-cegeesesses-200) 133%| .....| 34 Joe | Soe |/Amertonn Repeat ne ieetias {ise fn0° Jan (126° "Fen, 
5 ———<“—*i=*s«S ig ger... 2222 2+ nerne vn one ‘ 28 Jan. | £ Jan. eco ‘ 4 
Buttalo Rochester & Pittsburg Rr 4 +t 4 65 Jan. | €7% Jan. itm Sy ght Cable. ..... seeltias - + Feb 
| ro ids & Nor... -100 ‘Ti s| Tin Tan: | 13% Jar onre June, B »& Btock Yards. 100 *. 
j Barl Oedar Rap 14 14¥g 113 Jan. 13‘ Jan. 1 6. Jun yo 00 26% Fan 
Sens & alten SiS 100)116 3% 183" Jan. 168% Jan, |Oporade Fue soseeeeees 100 . 
icago eoadecces +3 ... 33 Jan é sase- - ’ 
Chicago Groat West Prof A--7100| '23%| Bae! 23% Jam, | 7318 Jan. ||Col. & Hook. Coal tr.ros.ail pd.100 ‘ol 
i Preferred B ..... . 1514 Jan. | 19% Jan. | Commercial Ca Serorocoaers -*" 100 ew aoe 
Ciey. Lor. & Wheel.. 48 Jan. | 50% Feb. |\Consol. Goak of Maryland...... sal 1 50 "San. | 60i5 Pep, 
Preforred..........--- i . fei hia |Detroit Gas. ..cccccecesc-one--0s ! liga t. 127% Jan, (185 jee 
Cleve'and & Pittsburg... .. 5\4 Jan. | (8% Feb. ||Edison Elec. Ill. of B. y--- ecate ee ee none 110° Jam. |111 Feb, 
Ool. Hock. Valley & Tol.......- ; , ‘ 17. Jan. | 25 ted. ||Edison Elec, Il. of ee vn. 100 sae a 
: Preferred ........---04 --++--++ 12 an. | 1519 Feb. ||Erie Telegraph & Telephone .. 134m 353, 23% Jar. | 3 5g Feb, 
Den Moines & Fi. Dodge...... sos | ne |Hawaiian Com. & Sugar.. "s*""5 G0) ‘Sam 55%4/ 43 Jan. | 55% Feb, 
' Preferred .. a 23 Jan. | 25 Jan. || Illinois Steel...... edmaddeanaaee 100| 3434| 43%| 43 Fen. | 258 fc 
Evanaville & Terre Hau 5 | 42 Jan. | 41 Jan. | “Preterred. aectiinie d -+--2-100 90 | 93 | 92 Feb. | 949 Jan 
/ POTTED rane nnnecnnennes ‘ 2 Jan. 4 eb. || posmna weber Feb. | 51 Feb, 
vue Pere Marquette... , sae 44 onan e Lo a a ||Maryland Coal, » pret... oe ae 45 Sadi 51 = Bie eb 
ay a eee ee | 30 Jan. | 30 Jan. |/Michigan-Peninsular Car + Ege pene Pe a POE ae 
Green Bay & benim PER, aie | 6 Jan 612 Jan. || yp TOLETTOd..--s enn ssersesereeei9o] 164%] 63° | 87 Jan | ot dae 
ee. one. “& Guif .... «- 100) 523%) 23573 19% Jap. 2440 Feb. ar rope Patent RRS 18 19 17 3n.|19 Jen 
Kansas City Pitts. ul .. 100 4lg) 5%; 3 Jan. 3 Jan. ||National Linseed Oil Go......-. 100 é 8%! 8% Fen 9 Feb. 
Keokuk & Des Moines......... 100/ 18 20 18 Fed 18 Feb. |e Mfg. Oo..... .. 100 8 Sel 7 Sen. 814 Feb, 
Preferred ....c..c<c-coe coe 2227100] 149%) ...... 40 Jan | 50 Feb. ||NewO My ye iene a Fi Ce il pos 
Long Island..... at sa eapgscosaes Se 1 149} 1 Feb. 1% Feb, ||N. Y. & me River Gas {] gees amon pre a 
Maxican National tr. otfs..... “180 $172 ---« 16749 Jan. (175 Jan. || Preferre Tinswecgees 100] ““t5ig} "553! 424 Jan. 616 Jan, 
Morris & ©sA@X....cc+ceeeseee-+ 50 se] cesses ipee Jan. 820 Jan. ||North American © ase "100! ‘“3%5| 5 34 Jan, 314 Jan 
N.Y. & Soe eicosccsscosnan ...100) 7) 222°}121_ Jan. Hes Jen. || Gatarie Stiver Sin ng. -- 50! 350 |..... : so% Fen 
oe avilie.. pilgl.-c...| | %@ Jan. ‘eb. || Pennsy soups conssees 173 Jan. |189% Feb, 
Peoria Decatur & Evansville..100 ie ae Pa | 544 Feb. | Pu'lm%n Palace Car Co... oot eet oo 2 Jan.| Si Jen 
Pitts Pt. W, & Chic. giai~...2.100(170 |17139 169 Jan: |17) i Feb. | Quicksilver Mining........ “1901 3 ; Bs pen 
tts aise F .../182 Jan a pcoparucemecsansea © i r ara e 
Benaselsor S yy oe “joo! 120% 122 1207 Jan. 123 Jan, |/‘Tennessee Lay FS Trou, pref.--100 RR AER 5% Jan. | 634 Jan. 
Bome Watertown & Ogdens, .100 {1ls2 [189 |164 Jan. |189 Feb. ||Toxme P Amd D wom le 45 | 40 Jan. | 45 Feb, 
Wane Onicage Strect....-.--27-10011100 | -.... 100, Jan. 102% Jan. ||U. 8. Expres ‘Express ........100' 115 [120 113 Jan. 116 Jan, 
West ee Btreet..-.--5.---100i << | ene | _% Jan. | 37% Jan. |/Wells, Fargo Express -..-....-- 
Wisconsin Cen 
ee sibtrcin FEBRUARY 11, 
NEW YORK STOCK EXCHANGE PRICES.- STATE BONDS : 
|| Bid. | ask, 
| EOURITIES. | 
SECURITIES. nial Bid. | Ask. | SECURITIES. | — Bid. | Ask. = : fo vv-z,1892-1898| orccss anon 
me | Tennessee—6s, ol¢ ~ | eseees |ecoses 
«---| Missouri —Fun... cecees|-cccce nds.......1892-8-1900) <.. 
41a ama—Class A, 4 to 5... 1906 107 ‘2....|| North Carolina—6s, old... +S ed 68, _ New series....1914| *.- 
sy appiememenaanets 1906) 100 |1222.: || Funding act....-.....--..000 00| Compromise, 3-4-5-68....... 1912| 
nL SE epee 1920| 100 |12222: | New bonds, $452.22. 71862- 1398 Compression, 9-4-6-Gs....... 1913 
Garren Oy eee i Hsi1899-1900| ..... ee || Chatham RR...........0....sese0e oop epee e00e21907 
Arkansas—6s,fund,Hol.1899-1900| shiletiiieiohe || Special tax, Class I............... re —— (1 eg kage 1913) 
Non HOMOrd o-oo gee enneee) ere || Consolidated 4s.........-.-. soea) 3 125 pone Penitentiary 4'9s............ 1913) 
Ee a pao BBBE) 2.2000] coceve) aremucas ace. wragsoo~gauesgee 933| 103 |-..-.-||virginta funded debt, 2-3e..--1991| 
Louisiana 71 iiedeteicteniaiees siete la use eee || Ge, deferred t’st rec’ts, stamped. 
Peru -apccosorosscustteampsl saegnsinconns i; @a, non-fond... ~-20e---- LSS) ...2-0!] «+000 
New Soneols. Se i914! 102 ondeihe. tit tantiaateen tanta tthe Content non 
How Teh City Glegsing oun Hasha—-Steteasans ot pee alee publishes returns for non-member ——. oot 0! 
dition for the week ending February 5, based on averages o averages for week ending Feb. 5, 1897, is as follows: _ 
daily results. We omit two ciphers (00) in all cases. j | | | | sea Deposit. wh m 
\ | { ‘ niet Loan+& Teni'r| Clear-| Other 
{ (00s emitted.) |Capitat Surpl’s Loans. | Specie. Baw peod me. eeteeenes (0 o omitted.) Capi- | Sur- invist Specie Notes Huns Trust posits, 
—_——_—.—-——|——--—— nn AIA lant $2.590 T ri 90,0 ies : “tal. plus, | ments. |é | 4 fe UUse Co's. 
5 1,900,6 $14,180,0 $2,590,0 $1,950,0 $15,0 | | dgent| Coe | 
Bank ‘of New Y ork../03) 2,000.0 $1.9 008 “18, 491:0 2'698,0 $372,0 1B oea's Baek eS ESE | oe 
ee Louoy 12'497'8, 2is182 1'770:0| 10,039;0 | ———— - ls $ : $ | Sol ah 7] eho! ache 
Merchants’ .....--.-- 000,0' 2'087.6 10,108,0 1,47),0 1,770, "404'0 | NEW Yor City. |. | 55,6 |2,370,8| 161,4| 27,0] 351,7| 160,0 | 2,684, 
a = eam i; 72 21,0184) 3.5701 2,456.6 24/4040 Astor Place. ~:.| 25,0 | 353,6 |2, 20| Sure} 141| sors) nt. | “O72 
PRED «n0n--a0000- ee ear $7e2'4 | Clinton..--- ........| 300:0| 29:4 7570| °a03| 685) 1255| “2-2|_ 98 
SEE coddu «adda ont ,000. 3,745.8 67 633,9 17, sore iat P % 763.4 Colonial ...... i> 4 sos Louis 9973 | 73,6 143.0 77,7) 18 is 
Tradesincn’s. eeeeee Oe a.aaee ar aere 5.271 4.0087) 27,168-4 Colambis 5 --<°""| tooo | 1126 | 1,039.3) 990) feel fore! <--:| “teu 
Chemical .;.... .--.-- "180,9, 4,919.3) "921.8 "525.8 5.687,6 Fourteenth Street.| 100.0] 44,1| &: %0] 85,0] 25,0] 70,0) ....| 440, 
Merchants itkeige 1,000°0, 1,683°9| 6,789,9 ose, 1.988,7 6.9880 Franklin National.| 200,0| 31,2 | f0x3| 27! 50:5 435 6,3) ou 
Gatchers’& Drov'rs’| 00,0, '169;3| -'986,2| 205, ’0| 2'287'0 | Gansevoort ........ 200, "5 |1,236,0| 57,4| 56,0/103,3| ....| 1435 
’& Drov'rs 300, Go, 0,0 312,0| 2,287,0 00,0 | 24,5 |1,236, 3| 311] 143,4| 222. | 1,436 
Mechaniow’& ‘Trad's 2000, 1634) “seas! iiss — 75°71 $40°3 | Hide & Leath, Nat,| 5000 14g | eto'8 | was| 26:5 | 670 29,0) st 
Greenwi-h......-.--. | 3o0'5| 489,8) 3,234,56  256, 791,77) HE te pO aaa 00,0 | 81,8 ly 039.0] 33,0| 64,0] ¢ 09,0) ....| 1'530: 
Leather Maniitac’r = 300,0! 90,5) 18404 ie 333.3) Pett Hudson River oa soe 136.8 | "308.4 73,1 138s aunts 60.0 "349, 
vent 12° ba | 4! 495,7 a { 21, “>| O1- 4 Mount Morris..... o ’ 835.4 9,2 | t % ro | 820; 
f New Y ork.. 1,200,0 Ou 3,689,0) 21,154,0 00,0} 94,7 OD, 105,5|}105,0) 7,0 
Ginerican Exchange! 6,000, | 2,480.8) 26,099,0) 2.2850 2,961.3) 20,833,3 ee 100,0) 22,3), $43 103 | v1 | 227.3 --+- | 1B 
im ,000,0| 1,634,2| 4,428,5| 1,090, a} bore. ’ ai gzaia| 7.2 40, o1| -o,| O10 
| een 0900] Logeo $838) 1.9285 1.8057) 10-7002 | ie good] 273), $4a4] 182/ Go.) st) 8) a 
acca 422,7, 465,4) 2,304.8 ’ , "809.0 '0| 65,0 |1,528,0] 46,0| 24, ’5| 66,9 | 1,38) 
Bo icvs--s*="**] 1 SON'S] B88] 1LOBT 1] 3.n55°9 1,794,7| 19,809, 100,0| 65,0 | 9| 20,1|122,7| 107.5] 68,9 | 19a 
’ y , 097, 1290, 6,498,2 200,0 | 148,7 | 1.072, 39, 70 64'8| 91,8] 8 
50,0|  988,0| 6,403,1| °"734,4 973.0, 6.4982 190.0 | 428 |, 045.8 247/70.8| 54,3| 91,8) $6 
00,0) 250,8/ 1,666.3) | 201,92; o70'0 12'936;7 200'0 | 269'9 |2,032,2| 67,9) 2 2) S143) ----| Tea 
20,0) , 654.4) 10,9016, 1,734.5, 1.670.0' 12,936.7 | 100,0 | 124,5 |1,171,6] 85,3) 78,2) 124, | 
+0} 2,196.0) 25,831.4) 6,000.2, *853'3| 3.1870 - a 50,4 | 104,5| 85,0/ 1,078 
00,0} 359,0| 3,074.0,  327.9| 553,3/ 3,187.0 $0.0] 110.3 28! Bort |1set| ieao| | rAlld 
$00,0, 407,0) 2,530,3) 40,3, OTe) 31268 00.0 | 115.7 |1,265,6 30,1 eto age? | 16,7 | 113%) 
eee) a aers| Beto! Ties] Sonal 87607 300.0 | 185,3| 943.0] 78,2) 84,9 37,4| 1,0) 205 
900,0) 1,021, 5,670,0, 716,7) 22° 4493.0 00, 31,0| 275,0 7,8 +34 $3'2| 21/4! 403.9 
, "159, 3,941, 567,2, 622, 4080 ol B1 449,6| 21:6 ®, : "5 | a | 8 
f 4 0,0; 1,208,0) 11,406, 100. , 58,8} 33,1 | 129, | 5889 
rol Boat] bisi2'8 "0773 oorel f770.0 | Fulto 500 | 78, 800.3 | 35:5 aunt or "| a8 
10} 406.3) 1,794.5) 175.9, | 385,6 ,1,270,0 | Paitin nnn 5 oO | g8'6 |2,284,0 | 250:2 | 240,1 | 543.9 | --** | 9938 
oOo! 67181] 24°96" $5059) 2,133, 26,0050 soutact’rs’ Nati ae | 2 56'9 |2:570.3 104,3 | 114, 168.7) 535 ui 
,0| 3,265,7| 37,592,9) 9,700.4) 7, Cie esi 00,0 | 189;2 | '884,8| 47,5 | 31,3 | 103.5 140 
50,0} 145.4) 1,311,3| '175,8) 23,3) tet | i | 300,0 | 581.6 |3, 708.0 | 251,0 | 218.0) 784.0) 48.0 He 
10] 2,056,7| 24,403,8) 4.617,0) 3,846.0) 27-401.8 400.0 | 574.4 |2,391,0 | 135.0 | 88o;8 | “aur7 | 5308 | han 
’ " »274,0) 2,112,0) 2,442, "zo4’ tan 41,0} 10,4 » ’ "3 | 198, 
aa) deed) Gua es) HES) eae | de dia] toe), f4u8) $e] 26 sbas | ates |oae 
15 ‘0 282, " 41 - ’ 9"( "s “ 00,0 | 117,6/1, 5 82 91 85.6 fe 89 i 
,0) 1,012.9] 29,23 4,204.5 3,782, 294.4 0| 58,8] 452,7| 38, 7 4) 45) 
Y Nat'l Baek" 00'0| 83,8] “1-304-3) “191.7 70| 386: — - 00! 2 | 4008 | gi's| 14'6| 180:0| 109] Hie 
N.Y. mew Exe ge. 0,0| 618,8} 3,012, 446.0 zen 690. eraet 200,0 | 220° /1,044,8 813 24'1| 52'5 g ie 
w 8] 388-3) Seavel syi's| fet 832, Perenty-axth W'd. 00,0) 51,2) seer! gis 17,7| 381 908 jal 
00 1,037,3| 25,442,1| 6,200.4) 2,745,8) 3 '834,0 | Union... .. ------| 1000) Shs) gagio| 123| 32, ‘ lies 
00,0} 1,113.8] 8,236,8) 1,685.4) 1,103: 8 oo4's | Wallabout..........| 100, ’ 9,0 | 203,9 | 588,81 5 1 48st 
100,0| °570,7| 2,436, 334.8 ots 4581.4 OTHER fa2 "Gk. .| 400,0 | 730,9 3,701.8 130-0 54,2 | 190,7 | 457.8 he 
00,0 711.4) 3,473. 1,002,5, 916.6) 6,616.4 | let Nas. son “ey 300.0 | oa 1'429,0| 61.7| 59, ai 24i8 986. 
100.0 $103 170, ‘916.9 sees To's | 2a Nat., Jer. City...| 2000 165, 7204 ati 48,4) 1718 2040 Aes 
10,0) 312.1) 1,840, $8} 1,3124| 64821 | 34 Nat, Hoboken.| 110,0 | 4099 |1, 914 3973| 31,6| 62,8| 1968) Bho 
$00,0/ 816.8) 4,727.5) 1,045.8) 1,312.4 5,0 | at Nat., Hoboken.|125,0| 82,7 679.4) 393) 2h¢| 18a | Beare 
00,0; 341,1) 2,293 He 375,0| 11,189,0 | 24 Na Staten Isl.| 25,0} 42,6 a7 3 16°6| 22,0 ye 
300,0| $24.8] 9,052.0) 1,559,0 1eie'o| §1:625,0 | Bank o Staten Ial.| 100,0| 71,6) 577, ad Ben ad Bass 
200, ¢ 8,6) 1,754,0| | 205,0 °7| $1,23%,8 | 1st Nat., — 1\9,24042'3 433 
1 mere 3850.0 153s: |? 742.0 1s Feb. _5...|91212,0|5,522,7 $7,005, 3, ois + ore! 901372 7 
300,0/  967,5| 5,984. 2,504,7| "996,8) 13,886,4 | Totals Fan’ a9... \g2r2,0|&522,7|30,205.5|7.929,0| 49 549557 Cn 
, 6 uN st? i "347, 444, 9 feta J Jan. 22...|/9,212,0|8,522,7 F9:9OE-4FZ FFE nie 
. 00, 314'6 4,144 590, 355,! + bt. vf of bank stocks (lormoriy siven 4 t 
280.0) _377,0) _2, me = Fs ww astion ofthe weekly Poy 74 tuird’ page DR 4h 
Total 1§9,022,7'74,271,2'639,859,8 1140882) 104,160,3'783,827,5 Pinmaerics of the Boston. 
ws02 esccccces , : u . : 
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Porto ee “‘PSULADEUPHIA AND BALTIMORE STOCK EXCHANGES. 
=e cH” Share Prices— not Per Oentum Prices, Bales 
Active Stocks. of the | Bange of salesin 1898 
{ Indicates anlisted. Saturday, | Monday, Tuesday, |Wednesday,| Thursday, Pte . 
Feb. 5. _Feb. Feb. 8 Feb. 9. Feb. 10. Feb. 11. /|Shares. Lowest. _Highess 
— — . 3%) 13 181g) 12% 13 13. «138 1,663 
Fe.(Boston).100| *13% 13's 13% 1819' BEL 1 () \4 | ‘ ro ey , 24 18% Feb. 7 
Ath. Te & Ohio (Balt). 100 1744 17% cagnaill 17%) ...200 scocee| “16% 17%] *17 = 18 2| 12% Zan. 11|/ 174 Feb. 5 
Beit City Pass’ger “ 72% 74 res 73 | re 3% 73's) 74 74 | 74% 74%) 74% 75%] 1,648] 66 San. 4! Thy Feb. 11 
Baltimore Consol. “ ze] 241g 24% Ste 2419 24 2419 24 24) 24 2alel 24 24 6,553] 23 Jan, 17| 24% Feb. 11 
BaltimoreConsol.1(PAil.). 25) 24% 24% aeeer| -seee --00| 23% 24 | 23% 24 | 23% 24%/ 1,337] 23 Jan. 8 2133 Feb. 11 
Boston & Albans (Bosion). 100," 224 224° * 394" 22419 22419] 2249 22419) 225 225 224 224% 50|219'g Jan. 3225 Feb. 10 
& Lowell 100|*274 225 | 224 224 |*222 225 |*222 225 , 224 224 28/219 Jan. 4225 Jan. 22 
BS ine. “ 100 — at 168 168 | 163 168 |170 170 *163 169 | 163 168 89/1679 Jan. 317iJan. 7 
Central of Mass. ‘ 1 Si Jesee © seeoee| sence © .cecc] apene cacced! -cogee <scees]  * 1 30] 9 Jan. 14) 9 Jan. 10 
Preferred .-.02 ‘ 100) *55'9 -.... "551g 551g 5519 *551g9 ..... *55'@ -.00.) *551g 57 54 Jan. 3 56 Jan. 28 
Ohio, Bur.& Quin. “ 100 100% tein 10133 102" 101% 102 | 101 1017s, 1014 102ig 102 103% 25,84°| 97 Jan. 24103% Feb. 11 
Ohio. Mil. % St P. (Phil.).100 1g} 96 9619) 95% 96's] 95% 957' 95'g 96%) 951g 96 2,900] 93 Jan. 4 971g Jan. 12 
hoc.Okla &Guif ‘“ 5 tits Tre! 12 11%) 10% 11 10% 105 1949 1019) 10% 11 ; 3,541) 9eJan. 4 1LilgJan. 31 
Preferred.. “ 5)| Bl%® 3l'e| 31 313%) Bl Bl») 30% 30%! 31 31 | 31% 33 8,973| 27% Jan. 4 33 Feb. 11 
Fitonbarg pref..(Boston).100| 99 99% 99 99 | 99 99 | 9919100 | 99%190 | 100 109 294] 98¥Jan. 3100 Jan. 6 
Lehigh Valley... (Phila). 50) 25 25 | 25 25%) 24% 24%) 24% 24%! 23% 2429 2 1,119] 23 Jan. 22 26%Jan. 3 
Metropol’n Str't] 100] 149% 14814 150 150 | .se-00 so--- | 161 161% 162 16293, 16759 169%! 1,874/130% Jan. 3 164% Feb. 11 
Mexican Cent’! (Boston). 1s “5% 6 6 6 5% 5%) 5% 57% 5% 5% oa 3 405 Jan. 5 69 Jan. 12 
How England... , 100] *80"" “O2i| *90" “oa” | “G2 “O3%) “SS “HAT | #8 91 70) 80°” San. 10,9214 Feb. 3 
Northern Central (Bal .). 50] 80% 80%) Siig Siig *31 *B1llg 821g! 811g 8llg| *81¥% 81% 177| 76% Jan. 14| 8119 Feb. 7 
Northern Pacific (Phila. )100 271g 271g 4 26% 27'9| 26% 27 | 241g 28 % 27 | 27 27 4,083] 20% Jan. 4 28% Jan. 31 
Preferred 68 6833 6719 63 | 67 67%! 66% 67%] 65% 67% 4,322] 58 Jan. 5| 63% Jan. 31 
Old Colony. ...( Boston). 100 192 193 | 192 19 192% 19234/*192 192g 192 142%4/*192 19219 61/187 Jan. 13193 Jan. 31 
Pennsylvania ...(Phila.). 50 59%4 60 9% 60%) 5 6019) 59% 59%| 5933 59%! 59%. 597%, 13,945] 57gJan. 4! 60% Feb. 7 
Phila elph. Trac. 50| 82% 827%| 82% 82%| 82% #3%| 839 83% 84 85) 85 85%! 8,926] 78lgJan. 3| 35% Feb. 11 
oe 50} 11% 119% 12% 115,44) 10% 11%; 1041015), a er 6|1013;91015)¢! 10,129,109, Jan. 24 11% Jan. 6 
ey ae ifict (Boston). 100| 34% 35%) 339 34%) 32% 34's) 33% 34 33% 34 33% g4l5 10,845) 2549 Jan. 4| 36% Feb. 2 
Uslon Traction../ Phila.) 0 151g 1558) 155% 15%) 16% 155) 15% 155) 15% 16%) 16%, 16% 38,717) 1249 Jan. 3} 16% Feb. 11 
ous Stocks, 
Am.Bne'r Rein (Boston ).... 1385, 139%g 13319140 | 137% 138%) 137% 139%) 138% 13919) 138% 1397! 19,189) 135%g Jan. 171414% Jan. 7 
Fae 13% 114 | 113% 113%) 113% 113%| 112% 113%| 112% 113 | 113 113%! ‘543 3/212 Jan. 17:116% Jan. 6 
pall Toe ~ Ne “ 400] 2634263 | 267 263 | 267 263 | 268 270 | 26819269 | 269%270 | 527/26 n. 42/72 Jan. 14 
Bost. ontana. “ 25| 17. 14172 172 1739) 17/48 175 172% 1731 173 tr 177 180% 21,263 1499 a 4 180% Feb. 11 
porte & Boston i o 25| 27 2719 28% 27%8| 255, 2716) 253g 261g] 265% 27%) 27 27%! 16,3 05, 234 Jan. 15| 23% Feb. 2 
Dalumet& Hecla “ 25| 516 516 | 510 510 ,510 - o3e 510 a _ bs a 10/489 Jan. 3521 Feb. 3 
> sane (Balt. 1 ecccce coccce erecee comewe| «000 9 ccoee | * “73 secces|scocce se C0 secelccccce sees eee e 
ete ek Gs Gas 54% 547%! 55 55 | "54% 55%! 54% 55 551g Be *ABlg 56 700) 52% Jan. 10| 57% Jan. 19 
Dominion Coal (Boston). 100, 20 20%; 201% 20%4' 20 20's) 20 20 20 21's) 2L 22%! 3,550; 149 Feb. 3) 24 Jan. 3 
Eleo.8tor. Baty T(PAva.).100| 000 00] 24 24 | -.--- Pee Pats we 24 24 174] 24 Feb. 7| 29%Jan. 10 
Preferr: 200i  - —s aecee el capees capeesh seanen cegomel SE 27 2713 2719) *27 29 140] 2”? Feb. 9| 32 Jan. 10 
Ene Telephone. (Boston). Fy + “70% 71%) 71% 71%) ‘69 71 70 70 Jo 70144; 71 67| 70 Jan. 24) 72%Jan. 5 
by a i pe mM © 37% 39 38% 39%) 38% 33%) 374g 38 38% 33%4' 387% 38%} 11,74] 3419 Jan. 15| 34% Feb. 7 
Preferred . - 100 “89 90 "89 90 90 90 "BO acco] 90 90 *90 104; 84 Jan. 3, 90 Jan. 18 
filinois Steel . coco “ 100}; 54 54 54 54 5t 54 53% 55 55 55%) 55 55 1,16°*| 48 Jan. 3, 5519 Jan. 29 
LamsonStoreSer.  “‘ 50] *215% 22 | "21% .....-| 22%9 22%) *22 22%) 22 22 2 +3} 2014 Jan. 1¥| 2212 Feb. 8 
Lehi’h Ooal&Nav, (Fila) 50| “41% 42 42 4 “411g 42 |*.cccce 42 4 110} 41 Jan. 28) 43% Jan. 7 
| ay hone (Boston).100) 131 131 132 134 134 134 ecnmee «ence | --200 sece «e/"133 135 123/127 Janu. 313% Feb. 7 
eat,b.dePow( Phila. Devene| 21M Vth} Vly VSl%s| Vlg Zilog’ Dla 21%) 21% 2Z2~e) 22% 224i 3,310) 184 Jan. 3) 246 Jan. 2 
tnivadas 50} 103 108% 1076 be 10719 107%! 10753109 | 104%4113 | 112 114 27,9:3| 9: Jan. 111'4 Feb. 11 
Welsbach Lig met fl 37% 37% 35 33% 3> 34 35 34% 3k%4| 34% 34% “— 334g Feb. 8 42 Jan. 4 
West End Land. " Boston) © sccee 14 +h se 1% 1%) #*1 1 1 1 Jan. 13 A%Jan. 3 
* Bid and asked prices; no) sale was m/{ade. || Lowest isjex div. t Trust rec.,all instal. paid. 
Inactive Stocks, Bid, | Ask. Bonds. Bid. | Ask. | Bonds. Bid. |asu 
Prices of February 11 11. Boston United Gas, 24 m. 58..1989/§ 73 | 74 |Pa.de N. Y. Can.,con. 53.1939, A&O} 107 |1091,g 
Atlanta & Charlotte (Balt.).100| 102 |......||/Barl.& Mo. River Exe n t 6s, J&J)¢119 (120 eople’s Trac. trust certe. 48..1949| 102 102% 
Boston & Providence (Boston). 100] 270 |275 Non-exempt 66....... 918, J&J|¢107 |108 omen, 1st ser., 58.1918, Q—. | 102 |...... 
ws----1910, J&J|/) 97 |100 Palla. & trio gen. 5g. Sige 








an Elevated..... 100, 61 |.0000|| Plain 48.20... 





Datawisea.... .. ” (Phila.). 60| .-000.|.22---||Ohio, Burl. & Nor. 1st5,1926, A&O|9107_ |108 
lat preferred . “ 52 | 54 || 2d mort. 68..0000----.1918, J&D/$101%9|102 
Central Ohio " (Balt. 60} 22 | 23 ||Ohic. Burl.& Quincy 4s .1922,F&A|) 99 [101 
Chicago & Weat “Mich (Rasion).100) 12 15 Iowa Division 4s8.....1919, A&O/§102 |..... e 
Citiz’ns St. Ry.of1nd.9/ Phila.) 100| 254g|......||Ohic.& W.Mich. gen. 58, 1921,J&D|§ 70 | 75 





Connecticut « ee -( Boswn,.100|} 152 |153 ||Consol, of Vermont, 5s. ton bao 65 70 
Connecticut Rive “ 100} 270 |273 | Ourrent River, lst, 5s..1 A&O|} 70 80 
Consol. ee N, 3.4 (Patla.). 100} 474) 48 | Det.Gr.Rap.& W.,1st tts toad. A&OU}|) 8 82 
Flint & Pere Marq. ee ae 00; 13 14 | Eastern lst mort 6 g.1906,M4&8.. 
Prefa 100| 40 | 41 | Pree,Elk. &M.V.,1a%, 62.1993, end. 187 | --00 
0 








Georgia Sou. & Fila. . * (Balt,) . 100} 27 29 Unstam lst, 68, 
1st preferred. ..... 100| &5 | 8749] K.0.0.& prise.lste, 1935, A&O 8 
2d preferred -.....- 100 55 | 57 | KO. F.B. 192 10319|103% 
Hestonville Passeng. (Phila). 50| 40 |... E.G Mon & Bir. Lt, 20,1 ae oat, mas 78 | 89 
eas 50| 64 | 66 KC. Bt. Jo, 40 'B., 78..1907, J&J|\§120 [121 


Preterred 
BS Spee ap. a 50 3 8 cosce. mr Von ye, 103 {105 
























































my mort. ecowas- 1920, A&C 
‘a Hoad. 24; 5a7. 1933, A&C 
ao mort. se a gad 
Oonsol. mort. 6 g....2-1911, Ja? 
Ext. (mp. M. 4s, g.,1947..A&0 
Con. M. of 1882, 48....1937, J&J 
Terminal 06, B-cones 1941, Q.—F. 
Phil. Wilm. & Balt. 
Pitts. O. & St. L., 78....1900, F&A 
peas © Co. TS te ope J&JI 


m. 58 ..1930 
Schuyl BE. 8Id0 194 Bs 59.1985, » J&D 
a Be 58. ree on 





m3 aoa Bat, 1st, be. oi L907 M4&N 
B Pass. 1 

















107" | [csr 
86 | 86% 


120%) ....0. 
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aio, Toney at tis, 1,66, 1926,4.&0 100 /103 C. ----1911,M&N| 115 | 11... 
iF | abe uhar daca teem Seats (aft |Pabaee myersees took Ms 1 aa 
4 r. oor 
ost Central, 4 ge tort, Soles. |'67 || No Bale Die 942, J&D 
‘ Boston) 100 i360 “Tet oonsol-incotbes,$ ¢, non-cum. 154g 17 Baltimore & Ohio 4 a 1985, A&O 
Mine Hill & 8.iavon(Phua.). 50) ......| 57 24 consol. incomes, 3s, non-cum 5s) 7 Pitts. & Conn., 5 5 g...-1925, F&A 
Nesquehoning Val . .. 50| 54 |...00.| N. ¥. & M.Eng, 1st, 70,1905, SA Sasi 119 |119%g| Staten Island, 24, 5 ¢.1926, J&J 
N Penns S venia, ed 50; 95 |......|| 1st mo sgsnoapeoes 908 113 /113}9) my ted certifica cates, 68..J&D 101% 101% 
Or.8h. Line all aast.pd(Boston).100| 241° 25 m EL.0. Gon, 1920,A&0\§ 95 | 97 || Do. land Oonstruc., 56.2000; sess02|-aseee 
Penneyivania&N.W. (Paila,). 0) ..--0 |---| I a aed, ab ee “Tipaman iagr"!, A |] Do. Bitted. & Connells., mes iss" liver 
esanae .} Deccecsces Do. oseeees ceeneacoas 
West End.....nc.-----(Boston). 50 50 50! 84 188%]! 24, 58. .-ceceee2o--e-1898,F&A '§ 99 |100 Saver aad wala 11900, 5s 99 fa 
Prete: "See ee sees 56. 4 
United Cos. of NW. J.. (Phila.).100| ....../260 PR int be aU M&M 108 /|110 Sen Ohio, 4 ~-201930, Zan) sasha caiedidi 
Wn ceres &S8eash. “ 50; 51% 52 —_ Ry. con. 1 B.--.n00l cccnse | cocece ek Hammons ds toni: res 117 |118 
yarn B. -&Penn “ 100} 3% 4% Catawisss, M. Te 1900; Fea -ccoee «eneee|/Olty & Sub., ist os......1922, J&D a6 116 
isconsin Central...(Boston).100| 2 | 2g Choo Okie, & Gulf, prior lien 6s..| 109%4'110  ||Oharl. Ool.&Aug.ext.5e. 1910 J&J| 10819/109 19 
wirelerred -..---.... “ 100! 3 | 5 || General 5 Be vnncns wane l919, J&I| ......| 91 ||Uol. & Greeny., 1st 5-6s.1 017, Ss F&eS| 116% 117 
ore’et. Nash. Goch. “ — 100] 120 |123 ||citizens’ 8t.By.of ind.,con,581933| “79iq| 80 Georgia & Als., 1st pt. Se:1945 | 104 |10419 
‘i Columb. St. Ry,, 1st, con. 58..1 Ga. Car. & Nor. 1st 5 g..1929, aang 95 | 95 
lowes Min’, aest pd Boston. 25} 1 | 1%|/Columb. O. Crosstown, lst,5s.1933 Georgia Pac., lst 5-66...192 2, 3&3 119%9121 
Amer mer. Ry. El: Light.. (Phila.):....| _5 |....-.||Consol. Tract. of N. J. Geor. 80. & Fia.. lst 5a..1945,14&3| 103% 104 
= Mining......(Boston). 25] 31 | 31%4||Del. & B’d Br’k, lat, 78.1905, F&A| 1 Metrop. St. (Wash, letSe 25, €&A| 117 |118 
ay tate Ga: fi ela * 50} 1%' 179||Easton & Am. lstM.,58.1920,M BOFth, Vol t. 68..cc00----1900, Jas} 106%4'.... 
“ Land......... 10) 4 41g |Eleo. & People’s Trac. 66.200 ccconc eves scones ol, 904, J&J 105 
nvennial Mining:-> « 25| 10%] 11 : » 1st, 68.1910, Beries A, 58. ..c0se .--.1926, J&J| 119 
Fort Wayne Elect.{.. 25| 1 | 2 ||Hestonville F,, con, O98 zone vores vanes -1925, AO! 110 ; 
— n fining..... “ 25} 15 | 1519|/|Hunt. & Br’d Top,(on.58.’95,A&0 Pitts, & Connells. 1at 7s. 1298, = O1%4'...... 
Eenchm’n’sBay{/d.  « 5 | 4g |K. O. Bub. Belt 1st 6s...1920, J&D| :..-..|102%4!| Pitts. United Trac., 5s. loa 10219 
Koarsargo 1 Mining.... 25| ......|...-- //Kan.O, Pitts.d& G.1st58.1923,A40| 81 |...... 2d Ave. Trac, (Pitts.) 58, 194,50 i RA 
Mergentiale ne wee + (Phila.)..... 71g 73g |Lehigh Nav. sone, --ee-1914, Q—J} 114 |..... s VEgiais Mid., 191 c8...1900 136 -| cccse 
Mergenthaler _Linot../ Boston). 106 144 |145 Ha. 48, & 1 GEA. .cocuies ---.Q—F} 109%) ...... [ 6a. 22.1914 M&E| 120 aia 
pe ar a R 18654187 , General nero ae! rt alge 1 5| 105 wer po te ve eee og i | 
alace le z alls 8,8. = 3-4-5s..... ’ 98 | .ccces 
Pennsylvania Steel.. (Phila.).100] ......| 13%||Lehigh Valley, 1st 68...1898, J&D/| 103% 10449 5th Series, 58.........1926, M&®| 107. |... 
Quincy Mining -**" soeae 33° 2d 78.22. .encee-ee+---1910, M&B| ..... «| eeenee|| West Va, O. a P. ist, 6 g-1911, J&J 109% 110% 
Mining. --waxni Boston). 25 115 |116 || Consol. 6.-....-.-.--.-1923, J&D| 116 is ti” Wilm. Col. & Aug., 68..1910, J&D| 113 |..cne 
“ ater Power me © 25| 156 |157 ||Newark Passenger, con. 5s...1930| 110% 1 MISCELLANEOUS. 
Ww cea: (| (10 4g} 1 |/Morth Penn. 1st, 48....1936, MaN Baltimore Funding 5e.1916 M&s 122 |124 
ae 50] 24 | 25 || Gen. M. 76.....-...--.-1908, J&J <|| Exchange S4gs........1930, J&. | 10649!...... 
~ mulative . 50}; 54 | 5dlg Pennsylvania gen .68,7..1910, Var Virginie § jtace) 3a aew 1983, 343 79% 80 
ar Bends, Boston Oo: ‘1905, Var ed debt, 2-3s.....1991, J& | 71% 
Latimer Reneralg. 48,1995 fos 92% 1919, Var aor oe Gas. 68.00. 1910, e aes ¢ seem 
Boston 1" ys ” eee cenase nsol, Gas, are ranane 
Boston Muited ne'er Sa o41g 95 | Pa &N ‘y Canal, 4s. 1906; J&D 5a... 110 110% 

















® 
Price includes Overdue coupons, ¥ Unlisted, § And eccrued interest. 
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NEW YORK STUCK EXCHANGE PRICES (Continuel)—AOTIVE BONDS FEB. 1f AND FOR YEAR 1898, 
RAILROAD AND Intrat | “Prigg | Ramee Coates) tm 1808. RAILROAD AND znvee | Goice?| Range (sales) tn 1898. 
MISCELLANEOUS BONDS. | Period) aT 11.|" Lowest, | Highest. MISCELLANEOUS BONDS, ertod! Feb, 11.| Lowest. | Highest, 
—_— ly «. ‘es 
Amer. Cotton Oil, deb.,8g-1900) Q—F | 106 ». 106 Feb. [109 Jan. (ule. N. A. & Oh.—1st,68.1910/J & J/*115 a)... |! 
Amer. Spirit Mfg. | lst 6g.1915|M& 8S} 76 b.| 74 Jan. | 75 Jan. nhattan consol. 48.....1990/4 & O} 97% | 9514 Jan. | 9319 Jan, 
Ann Arbor.—ist, 4s, g.....1995 Q-J | 869 | 82 Jan. | 86% Feb. “ee Ss -.-1908/J & J) 119%4 /1181g Jan. |1191 Feb. 
At.T: &8.F.—New gen. 48. 1995|A & O} 93°%3 | 89% Jan. | 94 Feb. 2d.68..... weee--n0e1899|M & N| 105 b./10414 Jan. |105 Jan 
Aujustment 48....... ....1995| Nov. | 64 575g Jan. | 6419 Feb. || Metrop.St.,gen.col.tr.g.58.1997|F & A! 11413 |1135g Jan. [116% Jan. 
Bway &7thAv.-1st.con.g.58’43 J & D120 b./12114 Feb, [1229 Jan. Cent.—1st,cons., 78.1902|M & N/ 115 11419 Feb. |123 Jan. 
Brooklyn Elev. 1st, 6g....1924/A & O 218742a.183 Jan. |{8742 Feb. || Oomsol., 58....-.00-0e+---1902|M & N| 105 10614 Jan. |106%4 Jan 
Union Elevated.—6g....1937|/M & N “t8719a./483 Jan. 18719 Feb. Minn, &St.L.—1stoon.58,2.1934 M & N} 103198./10614 Jan. 1084 Feb. 
Bklyn Rap. Trans., 5¢...-1945 A&O! 95 94 Jan. | 95% Feb. Mo. K, & E.—1st 58,g., gu. aes A&O| 99 b.| 94 Jan. | 98 Feb. 
.Un.Gas,lst,con.5g.1945|J_ & J 114 b./112%4 Jan. |11419 Feb. || M. K, & Texas.—is Ay g-1990 J & D} 9053 | 857% Jan. | 91% Feb. 
Whrit&W.H—1s beg. 4 45|F & A} 98 b.| 98% Jan. |100 1990|/F & A| 63% | 63 Jan. | 67!oJan. 
Baff. R. & P.—Gen. g. 937|M & 8) 105 b./10138 Jan. |10: 1920|M & N| 98 94 Jan. | 9814 Feb. 
Canada Southern. —Ist,58,1 19084 & J} 110% (109% Jan. 1906 M& N/ 108 b./107% Jan. |109 Jan. 
1913|M & 8/ 110 b./10819 Jan. . 1938 F & A! 103 b.|10419 Jan. {106 Jan. 
5|F & A) 11748 |11749 Feb. {119% Jan. 2d ext 5s...... 221948|J & J! 107 b./10614 Feb. |10612 Feb 
S|M&N| 9143 | 91 Jan. | 92% Jan. St. Lair. Mt. Ark. B.,58.1935|J_ & D, 107 b./106% Jan. |103 Feb. 
Oc = 3 Q-JS tt th |104% Jan. 104% Feb. Ist ext, neta ~1947|F & A| 1071gb./1071g Feb. |1101 Jan. 
Oo’ ‘ 2|M & N cengeces [sneer nee aa Gen. i diana gi ,52.1931/A & O| 94% | 88° Jan. | 9475 Feb. 
P rte Jad Lli'b.| iT6 Jan, |1147 Feb. Mobile& Obie New6e¢ ...1927|J. & D| 122 b.'121 Jan. /123 Feb. e 
Leh.& W -B.,con.,76,a0°d.4 00| Q—M | 103 db.) . Jan, |103 Feb. General mortg 9g Be 1938|M& S| 80 77. Jan. | 8019 Feb. 
rt M&N| 92 a.| 90 Jan. | 90 Jan. Mech. Ob. &8t.L.— st, 78..1913/d & J! 130 b./13012 Jan. |13144 Feb. 
Am. Dock 41m -,98....1921|5 de J| .........114 Feb, |115 Jan. eh 2sjA & 0,105  |103 Jan. |105 Feb. 
ee old, 68. 1898 T& ;| eenerene|eoneccacsace [eoeeeee e-eee || NY, Contral—Debve xt.48.1905|M & Nj 105 b./103%2 Jan. |105 Feb, 
PED © M., .<n<ccssnsedt B9B)T & SF) -- 0-20). oe. na ne [anne ewen ane 1st, coupon, 7s8.....-.- ~1903|J & J} 11714b./116 Jan. |117%4 Feb. 
a Onio, “Ser. A, di. -1908 A & O} 390 b.}120 Jan. |120% Jan. Deben., Soup. 884°. 1904 M& 8S} 111% [11019 Jan. /111%4 Jan. 
M BO caccesccase A & O} 119%bD./120%4 Jan. |120%4 Jan. N. Y, & Harlem, 78, 1900|M & N} 1093ga./1091g Jan. (109 Jan. 
lst consol. 58... 39 M&N/117_ (114 Jan. |117 Feb. R.W. & Ogd., consols, 58.1922|A & O} 122%9b./121% Jan. |/123 Jan. 
4%g8,2 1992/|M& 8) 83% | 81%Jan. | 84 Feb. WestShore, guar., 48....2361|J & J) 110 109 Jan. {110 Jan. 
Rd Act Div., \Sicon., 4g. 1989|J & J) 104%b. 103% Jan. |105_ Jan. || N. ¥. Ohio, & § L,—4 g...1937|A & O} 107 106% Jan. |1071s Jan. 
24 con.,4g..1989|J & J} 93 b.| 937% Jan. | 937 Jan. || N.Y. : Lack. & W.—iat, 68..1921|J & J/*138 b./13819 Jan. 138% Jan. 
Onto, Burl. & Q,—Con. 78.1903 /J_ & J) 116'4b. '1154 Jan. |116% Feb. tenuis con RENEE 8 Ml coneccuel....5 rth Sy ge eps 
Debenture, 58. .......- -201913|M & N| 1089 |106 Jan. |109 Feb. || N.Y. N, Hae toa, deb. otfs.|A & O\*1525b./145° Jan. 150 Jan. 
Convertible 5s oo. seweae-1903|M & S},11154b./110%9 Jan. |112 Jan. || N.Y.Ont. @W Ret. ‘4s, g.1992|M & 8} 102% | 971g Jan. |1024 Feb. 
Denver Division 4s ‘apes 1921|/F & A100 a./100 Feb. |10149 Jan. Consol., 1st, 58, g..-..02.1939,0 &@) 10729 |107%4 Jan. |108%8 Jan. 
Nebraska Extension, 40,1927 M&N/ 9958 | 9819 Jan. |100 Jan. || N. ¥.Sug.& W.1 [stret.,58, g.1937|\J & J) 108% (103 Jan. 108% Feb. 
Han. & 8t. Jos.—Cons.68.1911|M& 5 122190. 12219 Jan. [123 Jan. Gen. 5 g...... wee 1940/F & A} 97 a.| 87 Jan. | 98 Feb. 
Chic. & E. [1l.—1st,s. f. 68.1907|J & D),116 b 16% Jan. |116%9 Feb. Midiand of J.; 6s, g...1910/A & O} 120 b./120 Jan. 121 Jan. 
Consol, 6g........0000--0+ 1934/A & O/'129 b./129 Jan. |130 Jan. || Nor. & W. Ry. —1st, cons., 4¢’96|A & O| 84 79 Jan. | 85 Feb, 
General consol. lst 58..1937|M & N| 108 me Jan. |108 Feb. || No.Pacitio—ist, coup. 6g.1921|\J & J|/ 11928 |116 Jan. |119' Feb. 
Chicago & Erie.—1st, 5¢..1982|M & N| 1i2'%b.112 Jan. |112% Jan. Prior lien, ry. & lg. 4, g.1997| Q-J | 97% | 95 Jan. | 977% Feb. 
Ohio. oaks &O. wre .1937|J & J) 106 104% Feb. |10614 Jan. General lien 3 g....... --2047| Q—F | 631g | 60% Jan. | 6373 Feb. 
Ch. nde & L.—Ref. 3.1947\J & J| 88% | 83 Jan. | 89 Feb. || No. Pacific Ter. Co—6g....1938|J & J x 104 Jan. |107 Jan. 
ie. Mil &8t. P.-Gon.7s. 1905|J & J) 142'9b./138 Jan. |14219 Feb. | Okio Southern Lat, 6 ¢---19z1 J &D* 76 b.| 80 Jan. | 83 Jan. 
1st, Southwest Div., 68..1909|/J & J) 121 a. 118% Jan. |119% Jan. || General mortgage, 4g..1921/M&N) 14% | 11 Jan. | 15 Jan. 
lat, So. Minn. Div.,68..1910|/J & J| ........ j118%Jan. |121 Feb. || OregonImpr. Co.—1st6g..1910|J & Dil12% t103!9Jan. |1112% Feb. 
1st,Ch. & Pac. W.Div.58..1921|J d& J) 116%4b.)115% Jan. [117 Jan. || NSOl., 5 g --a0-- eoee--1939/A & Ol 621g [+4618 Jan. 162% Feb. 
Chic. & Mo. Riv. Div.,58..1926|J & J| 116 11419 Jan. |117_ Feb. || Ore.R.&Nav. Oo.—iat, 6g.1909|\J & J) 115 a./11233 Jan. 115 Jan. 
Wisc. & Minn., Div’ ,5g...1921|J & J) 11548 (114% Jan. |11548 Feb ae 4 consol,, 4g.1946|\J & D| 96% | 9333 Jan. | 97 Feb. 
Terminal, 5g......- 1914\J & J| 115 b.'114 Jan. |115 Feb. || Oreg. 8h. Line -1st,6@s,g..1922|F & A| 124% |124 Jan. 1271 Feb. 
Gen. ee ane J é& J| 105%b.|/10433 Jan. {107 Feb. || 1st, con. 58, g...... ..-..1946|3_ & J/ 100 9814 Jan. |100%3 Feb. 
Mil. & Nor.—ist,con.,68.1913|/J_ & D) 122'2b./123 Feb. |123 Feb. Non-cumul. ino. A, 5s...1946| Sept. | 682 | 58 Jan. | 69 Feb. 
Ohio. & N. W.—Consol., 78.1915| Q—F | 142%b./144 Jan. [145 Jan. Penn. Co.--419g, cuap.....1921/J & Jj ........ 113. Jan. |114 Jan. 
i Mi, BONS, FO.cacccoce 1902|J & D)_116%3b./1161g Jan. |116% Jan. || Peo. Dec, & Evansv.—6 g.192 20\5 & Jj ........ 1991g Jan. |t 9949 Jan. 
gtund, 6s.........2929/A & O/'116'sb./116% Jan. 11719 Jan. Evans. Division,6 g.....1920|M & 8! 100 byl... |e eee eee 
Sinking fund, 5s........- 1929\/A & O"112 b. ater Jan, |11149 Feb. 2d mortage, 5 g.......-2.1926 _» 2. Sees aeeteyeee Aare 
Sinking fund, deben.,58.1933|/M & x) 118 b./117%g Jan. ,118%9 Feb. || Pitts Sh. & Ge E., lst, 5 z.1940/A & O} 108% |106% Jan. [108% Feb. 
25-year debenture, 58...1909|M & N ,110's |110%4 Jan. |1104g Feb. || Pittsburg & Western—4g.1917\J & J| 849 | 77 Jan. | 8619 Feb. 
BION, 48....0+---+--1926/F & A) LO7 b./107 Feb. |107 Feb. Reading Co.—Gen. g. 48 .1997|\J & J) 86% | 831gJan. | 871s Feb. 
Mil. 1-8, & We, 1 he g-1921|M& N|"136 b./136% Jan. (137 Jan. || RioGr. Western—1s 45..1939|4 & J} 84% | 817%Jan. | 8653 Feb. 
Exten. & {m conse o|F & A! 116¥9 [11619 Feb. |117 Feb. || St.Jo. & Gr Isl.—2-3-43..1947/J & J) 75 b.| 70 Jan. | 75 Feb. 
Chic. R.1. fay | | Gy” eet “SaaS . || 8t. L. &San Fr.—6g, OLB. ip0o M & N| 115%b./115 Jan. 115% Feb. 
Extension and ool., 58...1934|/J & J) 105% 10513 Jan. 10648 Jan. General spesemnge © 6.108! J & J} 119% (11614 Jan. |119% Feb. 
30-year debenture,5e...1921 M& 8) 107%b./106% Jan. |108 Feb. General, 5 g....-...-. J & J} 104%4b./1034 Jan. |105%4 Feb. 
Ohic. 8t. P. M. & O.—6s...1930|J & D/) 137% [13619 Jan. |138 Jan. Railroad, 4 g. aed & J| 77 74 Jan. | 77 Feb. 
Chic, Ter. Transfer.—4g..1947)| ...... 86% | 837% Jan. | 8753 Feb. || 8t. L. & So, W.—1st, M&N/ 76% | 72 Jan. | 76% Feb. 
Clev. Lor, & Wheel.—5s...1933/A & O| 103%4b./1021g Jan. |10219 Jan. 24, Ae, & income........1989|J_ & J|* 29.9b.| 2733 Jan. | 30 Feb. 
CS. C.B 1. — Caneel? 6---1 32419 & D) 135 b./135 Jan. |137 Jan. || 8t.P.M. —Dak.Ex.,6g.1910|M & N/*122 b.|121% Jan. |122 Jan. 
General, co ,6 @....1934|/J & J) 126 b.j.......... Gil lnncanetqced a 1st consol, 0G Gocomssceees 33\J & J/*127 b./128 Jan. |128% Jan. 
OC 0aBLL ett Die, as. 1990/M&N| 98 b.) 96%Jan. | 97 Jan. a E53 J & J} 108 106 Jan. |108 Feb. 
Peoria & Eastern, 4s. . --3308 A&O} 772 | 73 Jan. | 787 Feb. Montana extension,4 g. 7\J & D) 9815 | 9319 Jan. |, 9819 Feb 
Gel. 2 ote Ave, Su. Se, 993|M & 8/121 b.)/121%9 Jan. |123% Jan. San, Ant BA. alee te-50. 4312 & J} 617% | 593gJan. | 62% Jan. 
Val. §5:1931 M& Sit 81% (74 Jan. |t82 Feb. Oar. & Cais Gs01g Meo 97% | 95 Jan. | 98 Feb. 
General, &F eccecreeee--1904/J & D) 6219b.) 54 Jan. | 6019 Feb. || So. pues —6g...1909-10|J & J} 102%9 |100%4 Jan. |103% Jan. 
Denv. & RioGr.—1st,7s,g.1900|M & N| 109 b./110% Feb, |110% Feb. |/ So. Pi ¢ Gale oe aot A &0O*110 b./110 Jan. {110 Jan. 
ist consol. 4G...-.-----.1936|) & J| 95 891g Jan. | 95% Feb. aaa gold, § B--e00] 937|M&N} 96 b.| 9219 Jan. | 96% Feb. 
Dul. & n Rigo @ ~ist, 58-1937|A & O) 110% |104 Jan. |11019 Feb. || Bo. Pacific, N. M, 11\J & J} 108 |105%9 Jan. |108 Feb. 
Dui, 0. Bh —5g 37\J & J\°105 b.105 Jan. |1051g Feb. jan ‘cons. 6, Sa 4|\J & J} 94% | 92 Jan. | 9419 Fe 
Edison El. Lil.—ist,con.g. Sa05 J & J} 116 b.j115%Jan. [117 Jan. B. Zean. rests on doe. L933|M & 8} 1 96 Jan. |100 Feb. 
oe eee... 6S & J; 92% | 90 Jan. | 93 Feb E.T. V. & J & J} 107 b./106% Jan. {107 Jan. 
Gene 9 Bones & Jj 74% | 70 Jan. | 74 5 56|M & N/ 111 11014 Jan. /11153 Feb. 
Erie Ry.— ag nm ay Pe 192u|M & 8) 147% [146 Jan. /147% Feb. Georgia —- 91922|J & J] ....... -{1181g Jan. {11849 Jan. 
ust “19g 1935/4 | tS EE sprees etre Knoxv. & Ohio lst6s,g i eS faeenee 117 Jan. {117 Jan. 
Ft.W. & 21|\J & D 70% Jan. | 75 Jan Rioh. &Danv. con, 68,g..1915|J & J|*12314b./122 Jan. |12310 Feb. 
H.&S8an.An- “aPDS gi\M& N\* 94 b.| 92 Jan. | 94% Feb. West.No.Carlstcon. 1914|J & J|*1141gb. 112% Jan. 11619 Jan. 
6, deb. 58,2... 34 JS & D\*100%b./100%4 Jan. |101% Feb. || Stan Ro: .,18t.6g.1946/F & A} 57 61% Jan. 
Hous. & T. Cent. gen.48,g.1921|A & O} 79 78%Jan. | 80 Jan. || Tenn. O. I. —Ten, at, Gx) A &O| 85 b 33 Feb. 85 Feb. 
Tilinois Central. bones 1953|M & N| 10214b./101%9 Jan. |102 Jan. 13°6.--2 17\J & J| 86 84 Jan 
g-1951|F & A| ........ 105 Jan. |105 Jan Texas& 5 racifie— 2000|J & D|/ 101%9 | 973g Jan. |102% Feb. 
Int. &Great Nor—1st,Gac5 1919|M & N/ 122 b./121% Jan. |123%4 Jan. 2d, income, 5 g March! 33 28 Jan 
449-56.......-.20--0- 909|M& S| 89%b.) 85 Jan. | 90 Feb. Toleiow OnloOonk (6g..1935|J & J) 104 b./102%9 Jan. |103% Jan. 
wa Oentral.—let,5g....1938|/J & D| 101 99 Jan. |10112 Feb. || Tol. St.L. &Kan.0.—6g...1916|J & D\*t86 b.1186 Jan. |¢90 Jan. 
2 0.P. &G.~1st & col.g.58’23/A & O| 81140 | 78%Jan. | 8119 Feb. oon Paciie—6g. BIT Ge Ji ..cc.0e 103 Jan. |103 Jan 
Oo, Elev.—1st,5g..1925|J & J) 50 | 45 Feb. | 50 Jan. || Ext. tuna, 8. 99/M & 8/133 bi i{tisaisan. {134 19Feb. 
Gas.—l1st, 58,g...1919| Q—F | 103%4b.'103 Jan. |105%4 Jan. Collat. tr. 68, g. notes...1902/F & Al ........'/t43 [501g Feb. 
we tae ae 37\J & J} 116 = |115%2 Jan. |117% Feb. New 48......-..- Shcccgese paced scand «| 953g Sa Feb. 9573 Feb. 
ae nr i 0}J & J} 109'9b./107% Jan. |1091g Jan. Purchase money certs... ce! Greer «|*1251gb./1117g Jan. (126% Feb. 
Consol, coup., 2d, 7s. 3\J & D) 119%9b./119 Jan. |120 Feb. Kan. Pac.~ ¥.,6g.1899|M & N| ....... -|120. Jan. |120 Jan. 
CE, DONE. « icadcocstocses 1997\J & D Mg (104% Jan. |10633 Jan. consol, 65. weceeeeel919|/M & N/t115 +8419 Jan. |f115 Feb. 
Leh. Val. Ter. — ist, gu. 58.1941/A & O} 111 b./111 Jan. /111 Jan. U.P. Den. & m.,5g.1939|\5 & Dit 57% |481o Jan. |t58% Feb. ( 
Lex. Av. & Pav.F.ga. 58,¢ qeee& 8} 122% |121%0 Jan. |123% Jan. || U. 8. Leather—s, paeb. 6g. 3|M & N| 115%g /114% Jan. |1151s Feb. r 
Island.—1st con.,5g Q—J | 119 b./117% Jan. |120 Feb. a nn Eee oF 105 10319 Jan. 105 Jan. | { 
Gen eral mortgage, 4g.. Bal &D)| 88 b.) 854 Jan. | 88 Jan. M & N/| 109% (107% Jan. [110 Feb. j 
Louis. o Nash.—Oons.7s8..1898/A & O} 103 102% Jan. (103% Jan. dmorigane, 6 S9\F & A} 82 80 Feb. | 82% Feb. ’ 
4.0, & Mobile, 1st, 6g... «& q 12119b. 130% Jan. 12038 Jan. are ~& Ast, 5g.1937\J & J| 108% |106 Jan. |10312 Jan. 
a“ GS 86, 6g.. 1930/T & J\*10G aD.) .....0..-000 |.--cce.ccece 43/4 & O ais" 48 Jan. | 55 Feb. 
OG.cocccesccee 30\J & D\*118 b., 227 “Jan. |120°° Feb. Wariner tr. 58..1933'3 & J\* b./109 Jan. |111 Jan. 
Unified,4<...............194013 & J| 90% | 85%9Jan. | 91% Feb. || Wise. Cent. Oo. 1st 5s, g...1937|J & wt Mt +3319 Jan. |t474s Jan. 


























NorTe.—*b” indicates vrice bid; “a” price asked; the range is made up from sales. *Latest price this week. tTrust receipts. 162 19% prin. pd. 
NEW YORK STOCK EXCHANGE PRICES—(Continued),—INACTIVE BONDS—FEB. tl. 
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SEUUKITIED. Bia | Ask. SECURITIES. SEOU RITIES. Bid. ask : 
'- “ Bait. & Ohio- 1st, 6s, Park B.1919 Ohio & M.—24 consol. 78...1911) ---0- | a0 
Railroad Bonds. 5s, GON -o-ce---coea+s scene 925 spring test Div. lst 76......1905| ...0.. 10 ] 
Cons. mers old, |, 58... 88 $6. cescencoceceaccon 1932) - eoouse ] 
(Stock Exchange Prices.) W Va. + et, g., 58..1990 Brooklyn Elevated—24, 5s...191£| “50 |----- : ] 
A‘abome Mid. 1st, +» SUAT..19ZB) ..-00|.--000 Monon. B iver, or, ist, g., 6.58 19 -|| Seas o & BB. lat-g,5etn 1 Osa eccces | coocce } 
acch. Topeka & 8 hee Cent’! Ohi at, 4198. 1931 Brunswick & W’n—1 f-, 48-1988 aia «| secnee ' 
Zquip. wonet, eer. A, 58 1903 escecel -csvestl ONL Gln. & Mid. “Ast, i498 1939 pene | heen -||Buff,R. & Pitts.—R.& P.1st,68.1921| 126 | .«-«s 
me —iek 3928) -cooccl nonce 1st,g i | 722222|" Boch & Pitts.—Cons. lat, 922 Rt ove 
Atian.Ave. “oxi om bacl34 ooeee el-cceee|| B. «0 8. W.. is a a 100 |......|| Olear.& Mah.—1s 5s, oocene 
atian. & owe tet. of fe ssscse!-econel] Ohic & Swine py 4a...1947/*109 1106 /!Ruff. & Susaveh at "G-.1913] .--00-)-2--e* ; 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Oontinued)—FEB, 11. 


























































— ‘ 
SECURITIES, | Bid. | Ask. SECURITIES, Bid, | Ask, SECURITIES. “ng Bid. | Ask 
1st, 58.1906 108%2/108%||Erie—/Oon.)— Northern Pacifio— 

Burl. Oo. Rap. M0 at B8.-1954 -noees|seeee|| 4UR OT200004, $6...ane-aeane10201, | -aoem || St,Paul & N. P.—Gon., 68.-1922| 128, |.covne 
Minn. & St ey. 78, 21927) cece] -coee -|| Sth extended, 4s.........22.1928)"104 | nee Norfolk & South’n—l1st, 58,£.194) |*10415]..n000 
Ced. Rap. I. F & N., 1st, 68. aoe ©4059 2-2 1st, oot es 20 gaoneone Ot Py gl pone —_- OF Ist O8 rene 6s. 198) Ass nadia 

lat shah aris ecceee . w. YX. —Ist, 76....006 annem ew River ls énibsoownit coocee 
} —OCol. g.5s. 71937 exces: |eeeeee|| Batt. & 8. W.—Mortg, 68....1908) 115 | ..ee0e||/(Mp. & Ext., 6e...........---- -193¢ |*11919] -ccene 
| =) ire Softerson—Lst, 0. «8 .-..1909/ 1u6 |---2-.|| Col.Conn. &Tor..16t,g0.6.58.1922 | --nn. |-scsn0 

“i ref. income, g., 58 ooo 948 42 |......|| Onal wencesenenslO22/*115 | .20e.|| SclotoV.&N.E.—1st,gu.g.4s.1989| *87 | 88 

»P f. income, g., 58 .-.-- 14 |...00./| Dook yh ne lat 6a. curoy.1913| ....0|...0.||Ohio River BR. —1at, 58, g....193t |*104 | ..cene 
Ly ef, income,g., 58. “*7"71848 ewnmes |--s000 N.Y. & Gr’nw’d L.—Gu.g.58.1946| ..-... sangall SOMCIIIIE Coo saseans "193" i me 
Mac. & Nor. Div., ist, £., 58. 1946) ....0.|--002-|| vans. & T.H.—ist, cons., 68.1921) 116 |120 ||Omaha & St. “Louis. ist, ‘48..1937| 77 
Mobile Div., 1st, &., 58...» 1946) ...00-|-«-00-|/ ‘at, general, g. , 58 senwee----1942| 809|......||Oregon Short Line— 

Cent. of N. J.—Conv. deb., 68.1908) :.--2-|----0-|| Mt. Vernon Ist 68....--...-2-1923| -e00e:|-ccene|| Utah is _ .—1st, 78.....- ot *1161| ...000 

ounae Dicnae avccocuauenes cocans | -oscce 

i ey Co.ctfs, A BCD 18 102 {103 7 ~<2=-||_ Non-cum. ine. B. and col. trust..|*..-..-| 48 
Gold 58, series E....00 1898) ..--~ 118 ||Penn-P.C.C.&8t.L.Cn.g.4498A194¢ |*112%9)113 
gen ong a 18g9y i355] "e"| osv| BS a8 SenesCdeaa| ee 

‘ S.ceone sees . 
os [4 5s, oon 1900) .. Pia. Con & Pen. let g. 5s8....1918| 105 | ..00m Do do a pe D, 48, 1945 
Cal. & O. Div., ext 1918] --.00-|--000: || 18t, 1. g.. OXt. By 58.cennc----1930] onwer |ooenne ag ge Oe sreopecoed 190( 
West. Os Oven Sxt Boo 1809 10144}.....-|| 1st con. i Ros TP cceusce on 201943) ....-- -eeeee|| Pitts. Ft. & 0. * i867 8...1917 
No. ny 4 (Ca'.)—18t, 68.1907 ...00.| «s000e|/ Ft. W. & 0 Gr.—ist. g., 3-48.1928] 5819) 59% 24, © cananscocnenccesensschOls 
50-year 58.....-.-----+--0- 1938) ..n00: | -ceees||Gal. en of 1882, 1st, 5s.. -1913] ---. | 91% d; 7s... saaelienibimie Se 

Cent. — 4 Ee 68.1938] ..c00: |-ec0e ||Ga. & Ala., lst, pret., g. 58...1945] 10319|105 Onst ae. —Tst,con. 58, .-- 1932 

Chas. & Sav.—I1st, ¢., 78..----1936) ....00| nn ||Ga, Car, & Nor.—Lst, gu. 58, £-1929| .-..02|-e00es|| Olev. & P.—Cons., 8, fd., 78.190€ 

Ques. & O.—Par. M. tend, és. 1898 * se0ee|1021g'| Mlinois Central—Ist, g., 48...1951| 114 |...... Gen. digs, g., “A” ........ 194° 
usaig Valley—1st, g., S0,-.-1oe 02 i st. gold, Sigs .......2026 sues scao |eooces do Series B 1942 
Warm Spr. Val. lat, g. 58..1941) ...200] 000s _ | tpn 22001952) .conce|coccce Bi, L.v.&T, ist, 68., 78.1897 
Eliz. Ld Big Sandy—G. 58.1902/ 10319/104 $40 coccasccecs eccenwe-1904| ...000| -cnne a sinuie «e189 

Oaicago & Alton—S. F., 68....1903) 11249|......|| Uairo Bridge—46...,-..-.---1950 cvcnee | cccnce Ga k. LExt.—1st,4igs,ci72.1941 

Loui, & Mo, River—Ist, 78.1900) ..... |10 Middle wt Rw +p DBrencenelGZ1| ...200)-eeeee|| Allog.Val.—Gen., gu., 48, 2.1942 

idnnmneecoinanie ©1900) 2000: |-20e:/| O, 86. L. &N. O.— N.&Cin. Bag, ,Zen.gU. 4198.¢.1945 
St. oH Jacks, & Ohio. —2d, TEORORT -o5.5. |-sonce Gold, 5s, cou ye exeene|seeeee||PENN.RR.—18t real. est. g. 48.1923 
Miss. R. my ree f.,68.1912) ...-- | cose Memp, Div., 1st z. 48..... 1951 Cle.& Mar’ ta—1st.gu.g.4lgs, 1935 
Ohio, Barling. & Q.—5s, 8. f..1901|/ 10449)..... St. a .& T. H.—Term. 581914 UnitedN.J.RR.&C.--Gen.4s.1944 
Iowa Div.—Sink. fund, 56..1919/ 109 |...... Bellev. & Car.—1st, 6s. . :1923 D.Riv.RR.&Bdg—1st,gu.g.4s.’36 
Sinkinz fund, 4s 1919) 10319/105 8t. Louis art 2 gd. g. 48.1931 Peoria & Pek. on—ist, 68.1921 
Plain, 48......2..-ceccceseons 1921] ‘96 |...... Oar. &Shawt.—Ist g. 48....1932/ ... 2d mo: »4 ecscseccenesl OS) 
Chicago & lowa D Div.—5s...1905|*105 | .... ||[nd. Dec. & W.—1st, g., 58....1935/*L03 [10419/| Pitts. Cleve. & Tol. —Lst, 68...1922 
Chic Burl, & Nor.—1st, 5*..1926] .eeee.| --..||Ind. Mls, & ~— —Ist, . g 48,.1939| ...2..| .... || Pitts. & L. Er.—2d g. 58 "6A? 1926 

Cate, & Indiana Coal—1st 58.1936] 107 {108 1st, ext., ale meee 7] 6sesae|ecccee Pitts. Mo. Y.—1st 68.....1932 

Chicago Milwaukee & St. Paul— Int. & G. ee —3d, #6 eeeneel 921] .nc0n.| 59%|| Pitts. Painsv. & F.—1st, 58...1916 
te erred) 12 on Re Eade a tg] gi] SY. | Bue Wanna eae tse 

sconancceccace y = () e 6 osee est.—M. 58, g. - 
YO, aM eusececocccece 90 4219) ...0-. North’n Ohio—ist, ee 58.1945| 101 |10319|| Pitts. Y’gst’n&A.—1st, 5s,con.1927 
4 og & Saas fc “ete 1424g).....- L. o> mom ——- = os *10219}..... he gh ae yg By 48-1 p++] 
Cc. AV.» 58.0000 --s0+ | con~e A —I1st, 78........1906) ..-...|- esce. — 8, Z., Ol. 
ist : Duy T8.ennee-no-e0-1910 130 %/132 Lake Shore—Div. ‘ponds. 78.1899| 10619|...... 2d, 68, g., Class C ........ 1906 

let, H. & D., 58......-.---+- 1910} .-.... |.... «|| Cin.& 8.—1st,gu.L.S.&M.S.7s8.’01| 110 |..... 1st, {rist, go gold 5s.......... 198% 
Ohicago & Pacific Div., 68..1910/} 120 |...... Kal. All. & G, R.—1st gu. 58,1938) 120 |...... Ft. B. Bg. —18t, 6s. ..191¢ 
@ineral = . 5B. snnwee1910/*110%|112 ew pe RR.—1st, 58.1934] 120 |...... Kansas Midiand—l1st. g.,48, ees 
0. & L. Sup. | waseses, — Spomeet see. || Lehigh V. < Y.—ist gu.g.4498.1940) 103%)......]| Southwest Div., lst, g. 58..1947 
fargo & South., Yés, Assu...1924/*127%¢)...... Lehigh V Qoal—1s 58,gu.g.1933 St. Paul City Ry, oon. da, g...193 
Inc. cony. sink. fund, 5s....1916/*105 |...... Lehigh & N.Y.—1st, ga. g. 48.1945 | Gold 5s, g aenen-anes 201937 
Dakota & Gt. South., 58....1916/*112 {114 Elmirac. &N. an g.letpf.6s. sate St. Paul & Huluih 16, 58 1931 
Mil, & Nor. main line—6s...1910/*1224%/123 Guar., gold. ceneeemende | 2d mortgage 5s...... enccencek Oh? 

114 |......||Litohf. Car. ‘& West. —lst 6s. g. ipie '8t. Paul Minn & M.—2d M, 68.190¢ 
5 Minneap. Union—l1at 68... 192! 


C ile. 4Norw.—30-year deb.58.1921; 11 
RBecanaba & L. 1901)* 


68. .00-0--.1924 
Ashlan vision—1st, 68 1925 

on. 1.&4P—D.M.&F.D.1st 48.1905 
Ast, 2498... .....02..--ceeeee 1905 


90 
Keokuk & Des M.—1st, 58..1923 
Onic, Bt. ert Minn.—1st,6s.. 1918 
St. Paul &8. C.—1st, 68.....1919 
ous. & W. Ind.—1st, 8. f., 68 9 


8.f., 7s.1$ 
ld, 4 tae es 
8. & Irani ty 
50,8. 1 





City & Sub. (Balt.)—1s 
Olev.Ak. & & Oo Site 
iv.&Can.—Tr.ctfs.forlst5s. 1! 
0.0.0. & Bt. L.—Gen., g. 48.. < 
-7 » & 48..1993 








1 
48.1 
1. 8t. L. & O—ist 4s.1 
801 , 6s. Bes 1 














joergens cnn 
B. & W. on-istg, Bi; loa8 





it.—Income 4s ..1990 
@, Col. Cin, & :—_ 78,8.£.1899 
Consol, sink. fun 6....22.1914 
Se aye 0.&1.78.1901 
Cleve. 58.1933 
Gleve & Mah. V bee ages 
Col. > 7. 1st, gs east 19 36 
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Mont. Cen.—lst, guar., 68..1937 
lat guar. g. 58. .....ccc-cne 1937 
East. Minn., Lat div. lst 58.190& 
Wi'u ar&iouxF. —1st, g,58.193£ 
San Fran. & N. P.—1st, z., 58.1919 
Sav.F1.& West. —1st, con. g.6s8.1934 
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. ||Seaboard & Roanoke—1st, 58.1926 


Seat.L.8.&East., 1at6s,asst.pd1931 
Southern Pacitic Co.— 
Gal. Har.&San Ant.—1st,6s8.1916 
2d mort., 78....000---s0c0s 5 
Hous. & Tex. C.Waco&N.7s.1903 
lst g., 58 (int. gtd)........1937 


er 4 La. & T.—1st, 


Oregon & Califor.ist, 58, g. 1921 
Texas & New Orleans1st.78.1905 
Savine Division, lst, 68...1912 
Consol. 58, £...0+ 000 1943 
Southern—Ala. Cent., Ist 68.1918 
Atl. & Ohar.—Income, ty 
Colum. & Green.—Ist, 5-68. 
E. Tenn.V. & Ga.—Divis.58 1930 


6s... ar 
91 









nee 


Deben. 5s, stamped ......1927 
Vir’a Mid.—Serial ser.A, 68.1906 
Series B, 68...cne-.02-ee000 191] 
Series O, 68........-...-...191€ 
Series D, 4-56 ............. so. 
Series E, B -ccncccecseceas L926 
Beries F, 58........-20.--2.1931 
Gen., 5s, ar., stamped .1936 
Wash.0.& -—Ilst cur.gu.4s8.1924 
Sunbury & Lewis.—1st, g., 48.1936 
Ter. As’n of St. L.—1st, 4igs.1939 
let, con. g. 58.........1894-1944 
8t.L.Mer. Br.Term. »Z.58,gu..1930 
Terre Haute Elec. Ry—g., pert 
Tex. & Pac., E. D.—1at, g. 1905 
Avenue (N. Y).— ist Se; 1937 
T.&0.0.—Kan. -, Mort. 48.1990 
Tol. Peo. & West.—Ist, &., 48. er 
Ulster & Del.—1st, con. 6. »58.19 
Union Elev., Chic.—1st, g. 5s. i945 














Cons. g. 68 (int. gtd)......1912/ 106 


Rich.& Dan.—Eq. s. f. g. 58.1906 4 


105 |. 
125 |. 
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|) “tie ageasacgestet 1907] ..... Mo. K.&T.of T X.1st,gu.58.g.1942| 84 
} bea . ¥.—Iat, 78.1906/ ...... ««ss-|| Kansas OC! ty & aan 4001990 5° ~— Un. Pac. —68,tr. reo. ex mat 0.1896 
Bonds, 78 Let, 78....1914] 14144) coe. Dal de Wan ist, 5 8,g0..,.1940] 83 |...... 6s, tr. rec, eX mat. coup....1897 
sof 1871 ssennecsenes “106 |......||Missouri Pacitio—Trust 5s...1917)*......| 7919| 68, tr. rec. ex mat. coup....1898 
Let con aes ye" 1/*112%9| ...00]| 1st COll., 58, F--.eceneceeeneelGZ0| ..c000| 71 6s, tr. reo. ex mat. coup....189% 
Warren—dd- 75" 7B. a0e00001915 141 |. .cn0e Mobile & Oniom ist ext, 68...1927|*...00. |119 Collateral Trust, 68.........190¢ | 100 
D.&8.Can.— ~ Sapte 108 |..c00e|| St. L. & Ca —48, guar.....1931 secees| seeeee|} Oollateral Irust, 58. .-c000.-1907 
tbany ‘‘ a8 a Div Goiip Fac1919 147 | ..00« || Nash, Ghat. 8,24, 68..1901]| ......| ...../| Kansas Pacifio—lst 6s, €---1898 
poe h "then —lst, 1 alee 06/123 |....../IN. 2. &. No. B.—Pr. 1., g., 68..1915} ....0.|...000 lst, » Oa Es 
Bors, & Bak tar soe --np-01906/"116 | °222. |W. ¥ * Contral.Deb. g.-ds....1905| 108” |-77-77|| 0. Br. UB. —F.c, 952189! 
Deny. Traw wa “eott 8.1921] 144 |°222.'|/ WN. J. Junc—Guar. 1st, 48...1986| 103 |:.....|| Atoh. Col. & Pac.—1st, 6s...190! 
— ae ns. ons. a, -1910) ......|...000|| Beech Creek—1st, gold, 48..1936|*105 |... .P. Lin. & Col.—18t,8., 58. 191 
Donv. & B. BG." Tape ert be 6g0-1915 ecsene) conde Wabash—Deben ture, Ser. A..193 
Ld - esene ture, 
Des Moin i Un.Ry.—1ehg. 58.1917 g.. ’ 20.1998 prenend Det, & Ohio, Ext. 1s 
Det. & Mack.—ist lien gee tet} N. Northern—1st, 58,g.1927|*125 8t. L.K.O. 
4s, gold. 7 48,8..1995| ...20:|.co0ee||M. ¥. N. H. & H.—lst, ree, 48.1903| ..c00 West NY. & Pa.—Income 58..194! 
Brigg tte eas eeenee L995) .ccece|seeeee|| HOusatonio—Oons, gol -1937] 0m |- West Va. O, & Pitte.—1st, 68.191: 
1st, ext. g. ds 8 : eel. &L,E.—1st. 58, gold...192¢ 
i aaa --1947/| 11419'...... ; & West.—a4, 41ga. 1! 95 Wheeling Div., 1st, 58, g...1928| 83 |. 
84, extended, digg 777777772919) ---242|sennee lst, @. 58 ..-.....1943| ..--..|111¥9| Extension & Imp, g., 58.....193( | *7719]...000 
*No pie ha 1928} ---22+!---000 & Kast.—1st.atd.,.58.1942! 100° |100% |Wis. Cent. ‘ucome 5a... --- 2198" |, ...0c0l--oses 
Friday; these are the latest quotations made this week. 
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THE CHRONICLE. [Vou. LXVI, 
Latest Gross Zarnings, oy 
Investment Roam, | soseaae, 
Week or Mo| | 1896-97. | 1897-98. | 1896-97. 
° ° nteroc. (Mex.) We Jan.22 6s, 900 seen! S 
J an. , 183, 40) 
Bailroad Intelligence. ows central.~/istwife| 93108) 321796) Tea's9o] 119998 
m Railway.. -|January. 3,498 3,69 3,49 3°695 
Jack. T.& K.W./December.| 30,637, 26,407| 304,492) 308'486 
Kan 2 awhadsMich latwk Feb. 10988 92033 1,145} 51,295 
ae . wk Jan ’ 517; 346.46 207) 
RAILROAD EARNINGS. K.C.Mem. & Bir.|4th wk Jan| 40,391| 30/329! I31%385| low’ 
The following table shows the gross earnings of every Kean. Git N. ‘ade January... 375 606} 34,575] 29606 
@TEAM railroad from which regular weekly or monthly returns Pitie man [sth wk Jan) = 7,622) 4,025 23,027) 18,563 
lstwk Feb. 62,479} 20,900 325,119 121,004 
can be obtained. The first two columns of figures give the Kan. Bub. Bei lstwk Feb. 8,575 6,289 41,135} — 30,906 
earnings for the latest week or month, and the last two ene West. |3d wk Jan. 7,458 6,275 22,908 18,825 
columns the earnings for the period from January 1 to and | /,Etie & West.|istwk Feb.) 67,010) 63,141) 341,341! 315,802 
high & Hud..| January... 0,40 25,502 30,407 257502 
a such latest week or month. Lehigh Val. RR | December .|1,539,113|1,551,340| _... : 
The returns of the street railways are brought together sep- | a December. 1,508,977 1,459,762 Peal Mata an 
f e, mn t.| December. 308 .649| 204,077 (894 
Gratiy On G subsequent pag Longlsland RR.|January...| 224.498] 1931670] 2264051 Losers 
Latest Gross Rarnings. Jan. 1 to Latest Date. | LODé 1s. System) January...) 235,259 773) 235,25-| 202,773 
gu Roaps. ee _— Los Ang. Term. | January... 8,320 4,738 8,35 4,73 
=: Week or Mo| 1897-98. | 1896-97.| 1897-98. | 1896-97. Louis.Ev.&8t.L | istwk Feb. 28,408 25,471 146,429 123,503 
. Lou. H. & 8t. L. | ith wk Jan 14,127; 13,841 37.231 33,72 
i a ae # Louiev.@Nashy.|4th wk Jan} 575,375) 496,666) 1,772,595| 1,602/516 
«---/Novemp'r.| 14,372| 13,483; 184,636{ 178,315 | yecon@ Birm../January...| 5.709) 5,6¢7 5,709 5,667 
.|4thwkJan| 48,499) 43,822} 163,007, 135,174 | x stique ...../ !anuary... 640) 10,123 10,640 10,123 
'Novemb’r.| 57,837 61,744 625,923) 583,107 | Memphis&@Chas |3d wk Jan.) 30,955) 21,834) = 94,287) 64,733 
“| Pac. Junc| tMexican Cent,.|1stwk Feb.| 238,422) 2°0,850| 1,315/927/ 1,321/45¢8 
“cd wk Jan, 28,000; 27,000 58,000' 49,000 | Mexican Inter’l |septemb'r.| 242,188] 214,844] 2'259;747| 2'110;013 
2d wk Jan. 18, *000! 11,000) 36.000 20,000 (ex. National.|istwk Feb.| 111,239] 107,549 575,052 497,726 
P 2d wk Jan. _ 13,000 000, | 25,000) | 18,000 | rye Northern./Novemb’r.| 39,036] 36,~97/ 537.177| 662,008 
al..|\December.| 228,187] 199. 1326) 2,553,135) 2,341,614 | 2 extoan R’way/Wk.Jan.22/ 81,200) = 72.500/ 230,000; 211,000 
sssee- | L8twk Feb. 25. 492) 28,068) 162,202; 116,399 in can .-™ 3d. wkJan.| 15,780) 11,780) 41,2 0| 31,872 
..|Novemb’r. 280) 69| 108,800) 84,0 069 neap.&St.L.|lstwk Feb. 35,078| 34,790 171,864 162, .67 
[December |3, 608 1110/3, 1077619 84,859,820 31,142,871 | M-StP.&8.8t.M /ith wk Jan) 70,235) €0.445) —259,985| 193.514 
Novemb’r. 163, 724) 1 515, 568! 1 "447,384 o. Kan. & Tex. latwk Feb. 200,275 230,984 1,224,767 1,190,535 
0. January. 33°02 19,0 25,020! 19°010 Mo.Pac.&IronM|istwk Feb.| 448,000) 389,00: | 2,470,114| 2,144,087 
.P. December: | 58,603, 52, 214, 5¢6167, 531430 | Central Broh.|istwk Feo.| 24.000] _ 22,00(| "1247354 "100,415 
.| 4th wk Jan| 10, 1819) on 739 9| 3,661) abt 128 | eo hotel ace---. latwk Feb.| 472,00:| 411,00(| 2,594,46+| 2,244/502 
wesi|December. 75|, 2 9 3.581 Mobile& Birm..|3dwk Jan.| 10,934) _7,69° 30,488| 20,379 
5 |December. 2, gis” oH 2 177 1809 26,0827 2738 | lea bas, 973 jo nmey Ohio.. January...| 372,200) 322,7-8 372,200 322,798. 
lstwk Feb.| 123/446) 1l 8,499) 92,132 mee 6x.Gli| December. 131,688) 117,656) 1 »415,025| 1,152,747 
Me Becener 4,094! Meth ys 38) 675 ash.Ch.& St. L. December. 458,379 433,899) 5, °460,929 5,004,914 
.| January. 1,969 1,559 1,969) pi 559 Nel. & Ft. 8h’ po October... 13,1 14 aecetac  saudnn 
est|Novemb’ 50,188} 49,752) 529,236 553/118 | NevadaCentral.|Novemb’r. 4,447 3,004) 37,757 32,741 
lstwk Feb, 59,114 81932} 336278} 309/371 | N-¥- 0. H. R..|January.. |3,505,43: |3,139,¥43| 3,505,435| 3,139,943 
Sued. December.) 55,183| 47.236, 626,399, 540/295 | N ¥.Ont.@W. |IstwkFeb.|  54.76€| 56,335) "324,166| "313,204 
ithwkJan| 95,334 5,507 303,329 299,106 N.Y.8usq.& W. December. 229,953) 203,815) 2,266,232) 2,271, 567 
Istwk Feb | 385,00) 332;000| 2,058,000) 1,644,924 | Norfolk & West |Istwk Feb.| 13,043) 183,909) 1,069, 1,016,835 
.|December 5,04 4,088) 59,278 54,449 | Northes’n(Ga.).|Novemb’r. 7,933 7,648 60,0 59.69 
4th wk Jan| 159,085| 165,995) 514,40.| 50,631 North’n Centrai|December.| 586,440) 520,120] 6,732,703| 6,286,602 
_|Novemb’r |1, 184: 651/1 ,148,621 net ,635, tre /11,634 "355 North’n Pacific |4th wk Jan 74,062; 288,831) 1,401,675 943,462 
December it 141 "051 945, 612 14/173, "604 12;453; 953 Ohio River...... lstwk Feb. 15,093 14,121 85.839 82,196 
|Novemb’r.| ' 40,960} 41,930| 548, 177) "508,157 Ohio Riv.4&Char|January..| 15,635} 15,359/ 15,635} 15,359 
eeeneer.| GMM oT occas!  scaccaes Ohio Riv. & L.E.|January... 2,000 2,360 2,000 2,3€0 
‘lintwk Feb,| 199:727| 193,087| 1,144,286) 1,112.76 | OhieSouthern.'|January..| 67.889] 44,925] 67.889| 44,925 
G | December |3,476,546|2,955.052|39,890,256/34,176,454 | O™-Kan.C.&E./4thwkJan| 19,563] 14,137/ 67,075| 45,98 
lstwkFeb.| 81,34 86,892) 435,099) 425/28; | OregonImp. Co./Vctober...| 349,(02| 277,383) 3,251, 2,720,562 
|lstwk F eb.| 96,614 96,209 463,777 414,369 Oreg.RR.&Nav.|ithwkJan| 126,323 64,270 459,30€ 2-7,74 
.|4th wk Jan} 68,976, _58,195/ 222,331) 192/430 | Oreg. Sh. Line../December.| 531,082) 473.591) 5,969,008) 5,578,873 
‘|Iatwk Feb.| 570,477 524,134| 2,931,772| 2,518,581 | Pae fio Mail...."/December.| 327.076] 348,780| 4,179.483| 3,968,503 
‘December. |2 1675,108)2,585, 178 33,474,068|32,115, 397 Pennsyivania. ).| December. |/5,617,80 + |5,192,+ 04164, 223,176 62,096 576 
January. 76,000) 76,000 63, "36 1 Peoria Dec. &Ev | istwk Feb. 8,95 20,5 9 89, 92,0 
January... ‘|1,288; 458 1,020; 807 1,238,458] 1,020,807 heme <se0 December.; 44,047) 40,907) = 583.945) 549,845 
Novemb’r. | 9¥2,571| °751,464| 7,925,447| 7,496,236 | Phila. & Erie..../Novemb’r.| 496,'64| 476,596) 4,255,057) 4,161,177 
istwk Feb.| 21 315) 19,366) °112°391| 123°370 | Phila. & Read. -:|Decewber.|1,947,536) 1.739 241|21,313,422/21,034,368 
4 4thwkJan| 31,324) 28,001| 108154 94,292 | Coald .Co.. | December |2,024 982) 1.770,699| 22,448,533 |22, 737.421 
Gul) 4th wkJan| 26,000| 18,000 92,000 57, 00 | ot. both Co’s. | December .|3,972,57 4|3,509,940/43,761,955/43,771,739 
January... | 4500, 4.184 4:500 “184 | Ph. Read. &N.E |December.| " 57°952| " 55,127 '836| '687,417 
P January...| 333,340, 263,283) 333,340] 263,283 | Phil. Wilm. & B./December | 744,903) 675,803) 8,942,149) 8,+81.721 
Porte-é Wir.|4tu wh Taal 6,277; 5,03 20,087| 177597 | Pitts.0.C.48t. L. December. |1,527,506| 1,230,346) 15,149,793 |14, . 39,029 
../4th wk Jan 17,165 12,456 54,0 41, 24 Pitts. Lisb.&W’n|January... 4,187 3,796 4,187 3,796 
ithwkJan| 350,265) 325,144/ 1,102,027| 1,056,720 Pitts. Bes.& L,E.| January... 62.655) 33,115 62,655 33° 115 
January.. 147,048] 125,407 147,048 125,4 Pittab. & Wee’n | latwk 22,477 24,650 124,988 126,418 
“a lstwk Feb.| 24,1 19,669 153,083 106,652 Pitts. Cl.& Tol.| lstwk Feb. 13,239 13,431 74,494 57.226 
Midland....|January.. 145,664) 128,708 145,664 128,708 Pitts. Pa. & F.|/lstwk Feb. 2.535 4,4 16.674 13.130 
H, V. & Tol. January’. 211,606 8,097 211,696 178,097 Total system..|lstwk Feb. 38,251 42,554 216,156 196,774 
1. Sand’y & tH 2dwkJan.| 17,950) 15,943 2,680 8,526 | Pitt.Young.&A-/December.| 113,150 ,892| 1,462,757| 1,383,101 
usa & 6..|January.. 1,700 ,250 1,700 1,250 Rich. Fr’ksb &P.| December. 64,487 52,63 97,9 695.094 
secs cee. (December. 803 565 13,207 10,782 Rich. & Petersb.| December. 25,958 24,672 335,137; 338,074 
Ouamb’!’d Valle; |Novemb’r.| 69,538; 60,734) 757,329 002 | Rio Grande Jct |Novemb'r.| 37,459) 26,355) = --------| +o 
Deny. & Rio Gr |lstwk Feb.| 189,000} 112,200/ 770,000) 589,000 | BioGr.South’n./4thwkJan) 11,618 7,720 37,706 26,295 
Des M. & Kan.C |s4 wk Jan. 3,194 801 9,326 8,403 | Kio Gr’de West.|/4th wk Jan 500) 5 228,000} 175,650 
pone N. & W..|Janua:y.. 34,3 6| 28,367 34,876 23/367 | 8t-Jos.& Gr. I...) lstwk Feb.|* 30,464 968 121,570} 109,472 
G.Rap.&W \ithwkJan| 25,580) 23,516 93,420 80,614 8t.L. Ch.& St. P.| January. . 27,600; 24,113 27,500 24,113 
pay &LimaNo.|/ithwkJan| 12,105) ....... 41,7 11, 8t.L.Ken’et&So.| December. 5,981 6,58 66,123 coscecee 
& Mackina mber. 24,615} 23,959) 464,232 00,%1 on Fran./4th wk Jan! 163,099] 127,897) 494,884) 425,316 
Duluth & Ir. R.|Uctober 235,811) 130,931| 2,463,402) 1,920,193 Southwest./4thwkJan| 165,200) 127,7 473,900| 390,739 
&At. 4th wkJan| 36,492) 30,401) 114,12 97,533 St. Paul Dul../January 97,920) 90.7 97,920) | 90,7 
ol.@Eaat |Jsnuary...| 116,715} 76,029} 116,71 76,029 gan Ant. & A.P./December.| 190,375) 218,273] 2,051,806) 2,117,289 
Sentidiiddndae mber.|2,793,2¥5|2,585,612/33,137,: 72/31,331,926 | 9anFran.& N.P.\ January. 58,139, 450 58,139) 45,040 
Deceu ber. 591 62,788 61,262 | 8.Fe Pres. & Ph. 3d wk Jan 12,4 8,156 36,328, 28,712 
’plir |istwk Feb. 4,858 4,91 6,44: 24.2 Sav. Fla.&West./Novemb’r | 297,694) 295.921] 3,112,465) 3,118,489 
.&T.H | lstwk Feb. 19,554) 18,423 111,159} 103,6 Sher.Shrev.&8o. |4th wk Jan 9,79 9,249 31,182 27,262 
W3ae December.| 618,834) 585,027| 7,305,825| 7,285,902 Sil. 8prs. O. & G.|Novemb’r. 13,668 12,562 175,487 174, 
Gent. a Pen tek lm 8.008 ooo 2 12°38i| savers Sioux C. & Nor.|N — <5 30:63? 21232 953,622) 205,562 
8 Cc ’ ’ y 2 ” '° ° os ° , ’ * . 
ween C.|4th wk Jan $o's62 ts 101 128 2 fet ey yee 1,658 1,923 26,806 27,78 
A r.|4th wk Jan 1,681 7,787, 38,791) 0. Pacific Co.— 
G@ads. & Att. U. January 1 63 "687 26,441 | “Gal. Har.& 8.A|December.| 466,510| 412,934] 4,477,092] 5,056,122 
-wae,/4th wkJan| 45,457; 46,055) 143,732) 145,131| Louis’a. West.|December.| 105,920) 108,886) | 907,93! 940,777 
Serres @ Aia..|4thwkJan| 34,723) 23,98 108,6 88,078 Morgan’sL&T.|December.| 681,102) 643,237) 5.173,879) 5 300.1% 
a.Oarla & No.|\Novemb’r.| 83,706} 983,489, 815,237) 771,146| N.Y.T.&Mex.|December 1572) 39,535) 348.772) | 298 oy 
ori So, & Fia..|January.. 80,342) 79,652 0,342) 652 | Tex.&N.Orl..|December./ 140,958) 158.582) 1,442,22 1,395, rth 
7 Sina. 4thwkJan| 42,113] 42,551, 147,825! 131,610| Atl Prop’tes.c|/December.|1,459,123/ 1,889.79 4/12.578.435 33.2087 
4&Ft.Wi4thwkJan! 10,715) 8,989 1/591! 04>| Pacific eystem December. |2,998.392)2,519,779}34,647.175/31.638. 60% 
ecametine 4th wk Jan 8 85 3,372| 2548 Total of all.f| December. /4,812.331|4,324,260 50,3890.142 tet) 
Mus.G. BSL jcthwhJan| 3,316 = 3,177| 10,235) 7,205 | $0. Pac. of Oal.|December.| 919,494) 774.858/10,275.550) 9 857.280 
Tot. alliines4thwkJan 56,846 _54,574| 193,013, 170,408 | §0-Pac.ofAriz./December-| 272,491) 223.884) 2.579.801) 9 Tet eig 
@r.Tr'nk Systm 4th wk Jan 598,203 512,183] 1,916,392) 1,659/614 | S0.Pac.ofN.M [December 130,622| 114.754) 1'336,421) 1-196.618 
Chic. & Gr. Tr 4thwkDec.| 103,703, 103,600] 3,083,3 150, Northern Ry..|December.| 192,617) 171.832| 2,276,598 2.21.2 639 
Det.Gr.H.&M./ithwkDec. 31,623, 34,196| | '988,785| "’958,12. | Southern Ry..../4th wk Jan) 531.600) 492 158) 1,859,098) 1.orksoos 
C .deMac|ithwkDec.| 4,384 3,632) 123,604) 127,108 k.F"ls & Nor. |October 49,521) 44,089) 518,673) 30 523 
Law, Musk./dthwkDec., 3,147; 5,024) 111,508, 83,829 s aya. — eee 1 1 34,997 brett 
Grea "2— exas Cen . J ’ , 
St. P.M. & M. leemieate, < 1,087, 784 788,423) 1,087 1784 738,423 | Texas & Pacific. |\stwk Feb.| 140,135) 119,639) 831 957 735,119 
Eastof Minn. |January... 947, 94,872] '104,947| 94,872 | Tex.8.V.& N.W.|Septemb’r.; 4,5 3.507 273i) 171,04 
weetayeen,| Janary...| 17s:688 : 148,121 ‘ ageti 148,121 Tel. BOnteent ree by nes Hos oF 513 | 162,751; 71,204 
it. system |Januar ...| 2,36 4) ’ 14 ‘ol. P. . é | ’ : 
tak.O January..| 10/014” 8,142| ” 10,014) M4 031 416 Tol. St. J KC istwkFeb.| 38°589| 41.953 197,635 205,096 
} ion Pacific— 
ont o./January. Seis, Sere, ala 337t | OGaion P. BR. .|December.|1,441,062|1,175,593 16,444,592| 14,382,291 
4 Tex.Uer December | 354,817, 414,688] 3 664°531, 3,756,867 | Ach.Col.& P. ; December.| 43.548] 33,622 514.206] 335,087 
Central! |Junuary.. .| 12303898, + 1895262] 12,303,395|t1,»98.262 | Ach.J.C.4W pron Pry 000 124,354 100, 415 
ee eee ovembr:| 308sG| Sstoed| Tesasel sarser Cen ‘Brel esa Astwk Feb! gy'oie| aa836_1,126;871| 781,008 
owa December 0.8 747,1 2. . 
In.4Gt.North’n istwk Feb, 67.120' 66.067' 387.437 334.739 r’d total. ..|December.!1 728,687 1,402, ‘O77 19,420,983 16, 190/510 
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| Latest Gross Earnings. Jan 1 to Latest Date. 
1897-98. | 1896-97, 





ROADS. Week or Mo| 1897-98. | 1896-97. 











| & : 

.P.Den.& G..|4th wk Jan 717,949, 64,296 308,174 248,247 
aN denned | lstwk Feb. 238,00; 213,426) 1,179,751 1,048,485 
Waco & Northw.;Novemb’r. 24,295 32,236 207,024 243,493 
W. Jersey &Sea’e, December 163,574) 152,818) 2,5°0,94' 2,554,920 
W.V Con &Pitte|December. 98,306 93,387! 1,137,553 1,162,612 
WostVa.& Pitta. Novemb’r. 31.644 31,0 361.503 °357.893 
Western of Ala.| December. 61,706 60,976 601,076 593,128 





West. N.Y. & Pa.| 1th wk Jan 61,400 51,800 229,200 205-994 
Wheel. & L. Brie|Istwk Feb. 21,533, 16,674, 144,482 92,512 
Wisconsin Cent.| istwk Feb. 74,612 69,036 426,797 339,301 
Wrightav.&Ten.| December. 7,693 8,249 88,361 92,999 
York Southern. December. 5,734 5,552 70,129 68,838 





a These figures include results on leased lines. 6 Includes earnings 
from ferries, etc., not given separately. {Mexican currency. d In- 
eludes operations of the Chic. Burlington & Northern in boto years. 
§ Covers results of lines directly operated east of Pittsburg. 

f Includes Chesapeake & Ohio 80’ western, Ohio Valley and Chicago 
and Texas for 1898 but not for 1897. 

e Figures from July 1 include results on A. T. & 8. Fe, Gulf Col. & 
8. Fe, 8. Fe Pacific (old Atlantic & Pacific) and So. Cal. Ry. Results 
on Sonora Ry. and New Mexico & Arizona Ry., formerly included, are 
excluded after July 1. 

Latest Gross Earaings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 

For the first week of February our preliminary statement 
covers 38 roads, and shows 6°88 per cent increase in the 


aggregate over the same week last year. 

















lst week of February. 1898, 1897. Increase. Decrease, 
| 8 bs by g 
Ann Arbor......-..--- «--| 25,497 23,088 2,424 sibs 
Balt. & OhioSBouthweat..| 123,446 111,941 11,605 
Buff. Roch. & Pitts....... | 9,114 58,932 182 
Canadian Pacific.... .... 385,000 332,000 53,000 
Chesapeake & Ohio...... 199,727 193,927 5,800 
Ohicago & East. Illinois. 81,344 86,892 eese-es. 
Chic. Great Western..... 96,614 96,209 405 
Chicago Milw. & St. Paul 570,477 528,134 42,313 
Chic. Term. Transfer .. 21,315 19,366 1,949 
Diev. Lorain & Wheel’g.. 24,100, 19,669 4,431 
Denver & Rio Grande... | 139,000; 112,200 26,800 
Evanev. & Indianapolis. 4,858 ot ren 
Evanav. & Terre Haute.. 19,554 18,423 1,131 
International & Gt. No.. 67,120) 66,067 1,053 
fowa Central............ 33,806) 32,736 1,070 
Kanawha & Michizan.... 8,688 9,633 eens 
Kan. Uity Pittsb. & Gulf 62,479 20,900 41,579 oose coos 
Kan. City Sub, Belt..... 8,575) €,289 ZAOG) . seac-ces 
Lake Erie & Western.... 67,010 63,141 3,869 esmtinns 
Louisv. Evansy. & St. L 28,40 | 25,471) 2,937 eaaened 
Mexican Central,. ....... 238,422; 260,850)  .....-- 12,428 
Mexican National........ 113,234) 107,549 3,690 anmesade 
Minneapolis & St. Louis 35,078) 34,790) 288 Sicko 
Mo. Kansas & Texas..... 200,278 2 30,984 oneseese 30,769 
Mo. Pacitic & Ir 1 Mt... 448,090 389,000) 59,000 eeecccce 
Uentral Branch . ...... 24,000| 22,000) |) a epee 
BR. Y. Ontario & Western 54,766) SG,3G0) =. swaeeee 1,569 
Norfolk & Western....... 183,043; 183,909) ........ 866 
Ohio River..... sees nena 15,093) 14,121) rr 
Peorta Dec. & Evanav... 18,957) Gee kteddwes 1,622 
Pittsburg & Western..... 38,251) SS ee 4,303 
Bt. Joseoh & Gd. Island.. 30,464) 30,968) = sacuce. 504 
Texas & Pacific .. ...... 149,135) 119.639) eS eee 
Toledo & Ohio Central... 24,998 DEEL: cnehinde 7,523 
Tol. St. L. & Kan, City. . 38,589) 41,953) “neem 3,364 
SN compenenenie -senas 233,000) 213,426) DEete| 8 —s snaccces 
Wheeling & Lake Erie... 21,534) 16,674) 1,860 sceccene 
W'sconsin Central....... 74,612) 69,036) Sl aren 
Total (38 roads) ........ 3,961,583) 3,708,705, 324,320, 69,442 
Met increase (6°88 p.c.)..  -.as--0- Bes aie aet | 254,876 Setekckes 





For the fourth week of January our final statement covers 
€0 roads, and shows 15°13 per cent increase in the aggregate 
over the same week last year, 








4th week of January. 1898 1897, | Increase. Decrease. 
, $ s | 8 ® 
Previously rep’d (35 r’ds)| 4,681,983, 4,141,583 572,705 32,305 
Alabama Gt. Southern... 48,499 43,822 4,67%| ceaccece 
Buffalo Roch. & Pittsb’g 87,306 80,786! 7,020; cw wesene 
Burl. Ced. Rav. & North. 95,334 95,507; .naes an 173 
Central of Georgia... 159,085) 165,995 esse 6.910 






Chic. Ind’plis & st. L. . 





68,976 58,195! 10,781 ......-. 
28,4 4 





Chic. Term. Transfer... 24,221 

Chicago & W. Michigan. 31,324 28°01 
Cin. Ports. & Vir......... 6,277 5.038 
Cleve. Canton & South’n. 17,165 12,456 
Olev. Cin. Chic, & 8t..L..| 350,265} 3255144 
Det. Gd, Rapids & West. 25,580] 23,516 
Duluth 80. Shore & Atl. 36,492| 30,404 


Flint & Pere Marquette 72,248 64,594 
Ft. Worth & Denver City : ‘ 
Ft. Worth & Rio Gr... inest 19787 




















Bui ceeacen eesesvscees 
Grand Rapids &Indiana. rere as'9a0 
Cinoin nal B. ds Ft. W.. 10,715 8,989 
usk. Gr. Rap.& Ind. 3 st 2,177 
Grand Trunk..... ...... J ‘ 
Cnioago gard aa 596,203) 512,183) 84,020 
Ft.8.&Mem..| 101,871, 93,517 8,354 
o. Hom. & Birm. 2@ 40,891) 30,329 10,562 
Loutsvitie Hond.& St Ls. 14137, 18'41| "286 
Loulsville& Nashville. | sigisig) 255] 78383 
Minn. St. P. & Ste. 8. M.. qorag5| tert ts paeatier 
~ .M.. 235 604451 9°790| 2.2... na 
Nortnaues & Texas... 327,948, 321,291 at <nnseme 
Ohio Riven Mile-.--+---.| 474,062) 238/841] 185,231|  *...- one 
Omaha Kan C& East... 545! Hit 5426 anes 
Oregon RR. & Nay. ""| 1 49°383, 14,137 | Meee : 
rank. & Nav....... 126,323, 64,270) 62,053, -....-. 
Seid gcuesta--| 8300 Segoe) Ee) 
Louis Southwestern../ 165,200| 127'700'  37°5001 an... | 
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4th week of January. | 1898. | 1897. Increase. | Decrease. 
| 8 a | 
Sherman Shreve. & So... 9,799 4,249 ° 55% es 
Southern Railway.......| 531,600 492,159) 39,441 édecaes 
Texas & Pacific. ........ 236,25. 209,045 27,207 Sadpesee 
Coledo Peoria & West’n.. | 17,902 i . e 2,611 
Un. Pac. Den. & Gualf....| 77,949 64,296 i3,633| cwscccce 
Western N. Y. & Penn... 61,400 51,800 9,60: | oeeesece 
Wisconsin Central.......| 98,751 80,985 17,766| saaameae 
Total (80 *oads) ........ | 9,709,591 8,433,303] 1,323,609| 47,312 
Net increuse (15°13 p.c.)-! Tre sauncage": BERT ancennns 





Net Earnings Monthly to Latest Dates.—The table follow - 
ing shows the gross aod net earnings of Sram railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind wili be found in the CHRONICLE of January 22, 1898, 
The next will appear in the issue of February 19, 1898. 


-——Gross Harnings.~~ ——Net Earnings.—~ 
—" —" — 1896-7. 


Roads, 
Addison & Peunsyly’a— 
Oct. 1 to Dec. 31..... 14,157 11,113 4,117 1,198 
Atlantic & Danv’e.a..Dac, 50,424 45,636 15,810 9,362 
Jan. 1 to Dec. 31..... 541,123 545,334 146,211 126,357 
July 1 to Deo, 31,.... 280,879 277,131 80,487 67,770 
Austin & Northw’n.. Dec, 17,975 27,651 5,997 14,103 
Jan. 1 to Dec, 31,.... 178,039 273,581 42,677 100,079 


Balt.& Ohio Southw..Dec. 606,452 516,291 296,091 188,395 
Jan. 1 to Dee 31,.... 6,456,971 6,179,417 1,995,315 1,940,016 
July 1 to Dec. 31,.... 3,438,997 3,172,024 1,138,022 1,025,4C0 

Boston & Albany.b— 

Oct. Ll to Dec, 31..... 2,376,564 2,324,796 1,019,569 1,075,071 
Jan, 1 to Dec. 3L..... 9,302,940 9,112,212 3,061,241 2,984,258 

Boston & Maine.b.- 

Oct. 1 to Dec. 31..... 4,990,016 4,900,993 1,546,495 1,444,010 

Jan. 1 to Dec. 31,....19,799,337 19,716,374 6,225,349 5,696,066 


Central Pacitic.b....Deo. 1,141,951 945,612 398,434 295,200 
Jan, 1 to Dee. 31..... 14,173,604 12,453,953 5,979,748 4,715,039 


Chas'n & West Car‘a. Dec. a §. ecatieess 24,929 oeee cece 
July 1 to Dee. 31..... GREAT ss cateccce 141,013 ousneees 
Choctaw Okla. & G..Dec. 149,073 145,300 60,948 54,028 
Jan. 1to Dee 31..... 1,286,661 1,124,354 437,890 273,735 
Nov. L to Dec. 31. ... 318,203 262,220 138,003 92,473 
Columbus Gas Co.... Jan. dani jaeneui 16,907 18,428 
Apr. 1 to Jan. 31. ... eneneeee senbeee 104,338 108,251 


Del. Lack. & Western— 
N. Y. Lack. & Wesv’a b— 
Oct. 1 to Dec. 31..... 27,672,491 2,351,111 1,559,242 1,289,831 
Jan. 1 to Dec. 31..... 7,356,358 3,227,990 3,933,229 4,131,131 
Syr. Bing. & N. Y.b— 
Oct. 1 to Dec. 31..... 226,995 220,137 105,789 94,408 
Jan. 1 to Deo. 31,.... 849,554 860,776 387,732 358,936 
Fitchburg. b— 
Oct. 1 to Dec. 31..... 1,969,623 1,896,508 634,862 669,741 
Jan. 1 to Dec. 31..... 7,305,825 7,235,902 2,232,228 2,166,546 
Ft. W. & Denv. City..Deo. 155,203 100,095 79,237 33,458 
Jan. 1 to Dee. 3L..... 1,319,830 1,010,377 453,993 242,536 
Houston & Tex.Cent.Dec. 354,817 414,688. 149,530 234,077 
Jan. 1 to Dec. 31,.... 3,664,534 3,756,367 1,123,533 1,258,125 
July 1 to Dec. 31..... 2,157,3u4 2,249,259 894,196 990,271 
[UinoisCentral.a....Dec. 2,573,244 2,096,516 1,022,372 776,953 
Jan. 1 to Dec 31..... 21,746,250 21,783,291 7,575,696 6,253,969 
July 1 to Dec. 31.....14,087,301 11,409,243 4,620,290 3,419,647 
Kan. C. Ft. 8.&M.a..Dec. 427,404 387,360 122.742 118,640 
Jan. 1 to Dee. 31..... 4,914,223 4,481,739 1,519,592 1,422,842 
July 1 to Dac. 31..... 2,645,925 2,345,156 834,282 763,050 


Kan, 0. Mem.& B.a..Dec. 146,909 125,156 54,103 40,366 


Jan. 1 to Dec. 31..... 1,216,610 1,195,347 285,157 287,605 
July 1 to Dee. 31..... 632,272 657,056 173,65 203,678 
Laclede Gas-L. Co....Jan. onetenne cnacceee 93,696 83,495 


New England— 
Oct. 1 to Deo. 31..... 1,604,122 1,373,555 395,710 318,878 
Jan. 1 to Dec. 31..... 5,746,311 5,386,761 1,511,813 1,207,568 


New Jersey & New York— 


Oct. 1 to Deco. 31..... 67,130 63,327 15,991 1,496 

Jan. 1 to Deo. 31..... 275,499 282,805 54,232 66,336 
New York Central— 

Oct. 1 to Dec. 31..... 11,888,462 11,663,564 3,853,234 3,771,246 


Jan. 1 to Des. 31. ....45,643,949 44,075,028 15,367,236 14,314,530 
N. Y. Chic. & 8t. L.b— 
Oct. 1 to Deo. 31..... 1,712,403 1,476,246 479,399 438,819 
Jan. 1 to Deo, 31..... 5,815,215 5,587,765 1,306,193 1,196,757 
N.Y. N. H. & Hartford— 
Oct. 1 to Deo. 31..... 7,588,819 7,334,677 2,285,245 2,401,124 
Jan. 1 to Dee. 31..... 30,282,692 29,493,548 10,043,701 9,345,744 
Oregon Short Line.a.Dec. 531,082 473,591 216,593 159,330 
Jan. 1 to Deo. 31..... 5,969,608 5,578,873 2,661,709 2,274,183 
July 1 to Deo. 31..... 3,263,604 3,020,242 1,305,403 1,024,062 
Peoria Veo. & Ev...Sept. 80,636 75,166 20,385 24,336 
Jan. 1 to Sept.30.... 673,590 636,481 125,932 175,296 
Pittsburg & Western.Dec. 239,731 197,381 76,081 53,433 
Jan. 1 to Dec. 31..... 3,014,055 2,556,139 930,061 950,069 
July 1 to Dec, 31..... 1,662,767 1,417,220 510,661 503,686 
Southern Pacific — 

Gal.H. & 8. Ant.b..Dec. 466,510 412,934 184,316 76,540 
Jan. 1 to Deo, 31..... 4,477,092 5,056,122 1,208,057 1,733,467 
July 1 to Dec. 31..... 2,326,240 2,673,167 815,811 996,397 

Louisiana West b..Dec. 105,920 108,836 55,933 56,633 
Jan. 1to Dec. 31..... 907,931 940,777 381,304 371,777 
July 1 to Dee. 31..... 424,885 506,547 180,365 214,237 

M’gan'sLa.&Tex.b.Dac. 631,102 643,287 299,943 303,290 
Jan. 1 to Deo, 31..... 5,173,879 5,340,183 1,313,067 1,552,597 
July 1 to Dec. 31..... 2,678,602 3,039,323 719,221 1,148,739 

N. Y. Tex. & M.b..Deo, 31,572 39,535 17,204 24,741 
Jan. 1 to Dec. 31..... 348,772 293,998 175,892 . 143,026 
July 1 to Dec. 31..... 212,068 203,479 127,634 121,515 

Texas & N. Orl.b..Dec. 140,953 158,582 55,973 83,655 
Jan. 1 to Dec. 31..... 1,442,229 1,395,967 24,432 457,258 
July 1 to Deo. 31...... 689,070 762,943 270,187 273,059 

Atlantic Prop’t'sb.Deo. 1,459,123 1,339,794 618,283 544,974 
Jan. 1 to Dec. 31.....12,578,435 13,262,746 3,632,025 4,330,382 
July 1 te Dec. 31..... 6,506,846 7,350,384 2,151,604 2,779,872 




























































































SO SSS 





EE TN RIE ON ENG ARE ea 
- 


330 THE CHRONICLE. 





tVou, LXVI 








——Gross Barnings.——. ——Net ‘wales OR 
Roads. 1897-8. 1898-7 1897-8. 1896-7. 

Bo. Pacific (Con.)— 8 
Pacific . b..Dec. 2,999,392 2,519,779 1,157,789 808,674 
Jan. 1 to Deo. 31. CAT, 175 31,632,696 14, 007,744 11,165,412 
July 1 to Deo. 31.....19,806,215 16,852,630 8, 969,857 6,669,380 
Total of all.&.. .. Deo. 4,812,331 4,324,260 1,916,602 1,597,724 
Jan. 1 to Dee. 31..... 50,890,142 48,646,103 18,763,403 16,742,066 
July 1 to Deo. 31..... 28,470,514 26,440,057 12,015,924 10,428,272 
Bo. Pac. of Cal.b...Dec. 919,494 774,358 367,815 293,730 
Jan. 1 to Heo, 31,....10,275,559 9,957,848 4,332,681 3,651,393 
July 1 to Dec. 3t..... 5,775,389 5,050,060 2,720,992 2,129,069 
Bo. Pac. ot Ariz.b..Dec. 272,491 223,884 126,799 29,356 
. .¢ 2, 351 2,284,682 869,285 396,554 
July 1 to Deo. 31. ... 1,325, 545 1,116,540 507,395 67,979 


Bo. Pac. of N.M. .. om 130,622 114,754 63,827 59,554 
Jan. 1 to Dee. 31..... 1,334,421 1,154,618 667,646 466.596 
July 1 to Dee. 31 beese 648,632 567,795 322,655 252,536 

Northern Ry.b..... Deo. 192,617 171,832 65,992 49,710 
Jan. 1 to Deo 4L..... 2,276,598 2,202,839 794,311 833,043 
July 1 to Dee. 31..... 1,312, 1678 1,242,923 562,977 569,125 

Uleter & Delaware — 
Oct. 1 to Deo. 31..... 89,363 90,686 23,089 24,400 
Jan. 1 to Dee, 31..... 399,966 493,637 121,402 100,783 


Union Pacific— 
Union Pac. Ry.b. o<Doe. 1,441,092 1,175,593 591,058 351,639 
Jan. 1 to Dee. ..16,441,892 14,382,291 6,177,159 5,307,440 
Cent. hdd aggeoor 53,768 59,214 23,797 29,539 
Jan. 1 to Dee. 31... 612,665 445.921 271,506 209,588 
Leased lines. b.... Dec, 43,548 33,622 10,819 3,419 
Jan. L to Dee, 31... 514,206 335,087 94,790 def.21,372 
Grand total.b....Dec. 1,728,687 1,492,977 713,418 442,941 
Jan. 1 to Dec. 31...19,420,933 16,490,510 7,227,074 5,800,976 
W.Virginia& Pittsb..Nov. 31,644 31,067 13,982 16,204 
Jan. 1 to Nov. 30..... 361,503 357,393 166,877 187,177 
July 1 to Nov. 30..... 176,150 166,056 86,895 93,750 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Iaterest Charges and Sarplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
or deficit above or below those charges. 

° o~—Int. Rentals, éc.—~ — Bal. of Net Harn’gs.— 

1897. on + oe 


Roads. 
Choe. Okla. & Gulf... Deo. sy 000 19,000 41,048 35,028 
Nov. 1 to Dec, 31..... 3s, ‘000 38,000 100,088 54,473 


Kan. ©. Ft. 8. & M.... Deo 119,358 116,793 +3,384 t1,847 
Jan. 1 to Dec. 31..... 1,385,006 1,382,36L 116,344 122,807 
July 1 to Deo. 31.... 690,822 690,490 132,416 166,405 

an. O. Mem. & Bir. Deo. 16,507 16,507 *41,724 "30,297 
__ say 1 to Deo, 31..... 99,042 99,042 *35,941 *119,109 


9S After allowing for other income received. 
t After allowing for miscellaneous interest paid. 


STREET RAILWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 
od of all STREET railways from which we are able to ob- 

n weekly or monthly returns, The arrangement of the 
table is the same as that for the steam roads—that is, the 











Latest Groes Harnings, [Jan. 1 to Latest Date, 





Gross 
EARNINGS. Weekor Mo| 1897 











. | 1896. | 1897. | 1896. 
s | gs a ee 

i. 2. Side (Onte.) pesemmer. 1205. +4 ar ences a, ome _t : 
mery 8t. Ry..| December ¥ 4.695} 54,914) 57.29 i 
Montreal Sireet Ry.. MS oe -|110,158| 99.636 110:158 Snape 
Nassau Eleo. (B’kly a). January... 135,433/109,623 135,438 ; 
Newburgh Electric. . -|Decem mber.| 5,884) 5,150 83,229) 85,691 
New London 8t. Ry...December., 3.31 | 3,032) 3,587 53.428 
New Orleans Traction| January...|195,734) 99,721; 195.781| 99°79] 








North Shore Traction January...| 97,548) 

Ogdensburg St. Ky.. December. 9) tH 
Paterson Ry ..... ...|December.| 319,085 
Po’keepsie & Wapp.F December. 6.134 
Richmond Traction. .|Vecember. | , 
Rochester R esas. December. | 847.446 
Roxn’h Uh. & Nor'n December. 77,777 
Sohuylkili Traction.. Septemb’r. 72 816 





Schuylkill Val. frac December. 
Soranton & Carbond’e December.) 
Scranton & Pittston December. TN ches ‘ste at ail 
Scranton Railway..... December. 36,834, 32,648) 346, ae 
Syracuse Rap. Tr. Ry..December.| 40,129! 33; 968; 433, 

‘erre Haute El’c. Ry. Septemd’r. | * 259, 13, "705 lil, 790) 





© “404 
+8 022 


0,341 

Third Avenue (N.Y.).| December. a autsl “52'5% 9 97.6? 2 2,62 
Coronto Ry..... «0. January.. "4 4,516 86,563 * 28 346 
win | ‘Rap. Tran. December. 188. O58 171,524)1 986. 050 2,039.943 
Union (8. Bedford)..|December.| 17.585) 17,397} '216,358| 221,427 


United fract. (Pitts.) January...'117 980 104,967! tis *960) 104,967 





United Tract. (Prov.) December.| 149,076, 142, 216)1 = ot = 

Unit. Trac. (Reading) December., 14,1¢8) 13,107 7| ‘lee’ toe 
Wakefield & Stone.... December., 3,917) 3,632 150'3 4 58,860 
Waterbury Traction..|December.; 24,272, 21,770) 258.613) 212'674 
West Chicago St. Ry. lstwk Feb.| 67,174) 65,464) 352,799) 333,445 
Wheeling Bailway December.' 17,203) 14,980| 170,322] 167,996 
Wilkesb. & Wy.Va ley Novewb’r. 42.236 41,217! 447, 1054 461 962 





* Includes Baltimore Traction and. City & Suburban for both years, 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and netearaings received 
this week. In reporting these net earnings for the street rail- 
ways, we adopt the same pian as that for the steam roads— 
that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Saturday) 
we bring together all the roads furnishing returns. and the 
latest statement of this kind will be f und in the CaronicLe 
of January 22, 1898. The next will appear in the issue of 
February 19, 1898, 





—— Gross — 8.-~— —Net Earnings.——— 
1897-8. 6-7. sf 3. 1896-7. 
$ 


Roads. 
Bridgeport Tract’n ..Jan. 26,898 22,606 11,246 7 A451 
July 1 to Jan. 31..... 200,403 193,649 96,719 80,882 


Brooklyn Rapid Transit— 
Brooklyn Haights b— 


Oct. 1 to Dec. 31..... 1,110,371 1,063,179 450,094 430,373 

Jan. 1 to Deo 31..... 4,461,519 4,340,085 1,772,408 1,827,116 
= am. Co. & Sub. b— 

1 to Dee. 31..... 186,975 178,218 80,714 62,751 

1 to Dee. 31..... 740,394 $716,170 324,219 286,505 


Oolumbus (0.)8t. Ry..Jan. 53,788 46,869 28,598 23,097 
Detroit Citizens’St.Ry.Jan. 91,585 82,239 42,253 36,962 
Oetroit Electric Ry..Jan. 33,567 33,457 11,786 10,432 


Manhattan Elevated (N.Y.) b— 
Ges, 1 to Deo. 31..... 2,597,186 2,482,990 1,239,101 1,135,600 


first two columns of figures give the gross earnings for the 
n. 1 to Deo, 31..... 287,676 9, a 
latest week or month, and the last two columns the earnings southern Bouleward Fc 876 9,128,112 3,989,370 3,717,649 
for the calendar year ‘from January 1 to and including such Oct. 1 to Deo. a» seats 11,034 5,253 5,053 
latest week or month. Jan. 1 to Deo. 31: een 50,446 45,344 19,851 24,819 
REET ILWAYS AND OTION OOMPANIES. a e103 Ry. (N.Y. 
= nt = to Deo 31. 146,759 126,903 59,499 46,961 
Latest Gross Earnings. |Jan.1to Latest Date. — i to Dec. 31..... 569,210 524,715 234,336 219,767 
Gross United Tract.(Pitts.).Jan. 117,960 104,967 59,205 31,566 
EARNINGS. | Week or Mo| 1897-8.| 1896-7.| 1897-8. | 1896-7 July 1 to Jan. 31..... 86 4,608 $27,653 471,339 372,8 35 
} *_ | Westchester Electric (N. Y.) — 
; } Oct. 1 to Dee. 31. 29,634 29,234 5,844 7,960 





$ $ ® 
6.578} 101,321; 97,272 


Akron Bedf’'d & Clev.|December.| 6,985 
byt 3,982 49.874 49.176 


Amsterdam 8t. Ry.. December. 








Atlanta Railway ..... December. 6,117 89,161 86,082 

ane Coast Elec.. October ...| Feveal GOR cccccsse! cece coe 
High!'ds Red B’k 

aa long Br. Elec. Ry. Novemb'r. SS 


2,863) 2,103 
Baltimore Con. Ry.* ... January. . ‘| 167: 526|159,292| 167.526 159.292 
Bath 8t. Ry. (Mia ne). December. ‘| 1,576| 1,424] 20,405) 20,444 
Binchamton St Ry... December.| 13,719] 12.432 ieee 
Bridgeport Traction. January...| 26,8938) 22,603) 26. 898} 22,606 
Brockton Con. 8t. Ry D+cember.| 26.903) 17.346) 341,832) 311.298 
Brooklyn Elevated.. sonmaty...| 98,000) 89,000) 98,000' 89,000 


Brooklyn Heights} January...|414,810/392,286) 414,810 392,286 





B’klyn O’ns & Sub. 
Calumet Electric......December.| 14.892) ........| ....-... S aeieetaa 
Charleston City Ry..,December.) 13,549) 9,562) ........ | conecnes 


Citizens’ 8t.Ry. .Indp.|December.| 87,650] 77,378] .... | .... .. 
Citiz’ns’(MuncieInd.) December.| 5,687) 4,253 
City Elec. (Rome,Ga.)| December.| 1,791| 1,619) 23.0 O18! 20,524 

Cleveland Electric... December.| 146,485 mee Hae et 02011, 634,842 








Cleve. Painsv & E. December.| 7,148) 6,052 3} age 
Columbus St. Ry. (O.) January...| 53,788) 46,869) 53,788 46. 869 
Consoltl'd Trac. (N. J.) December. | 266,152/239,250] ........ ieuanedin 
Daprv. ot oo Light & | 

Street Ry.....-..... Novemb’r.| 10,141! ........ 95, 785) 


Denver Con. Tramw.. December.) 64,995; 57,897 723,388) 724,511 
Detroit Citi’ns’ 8t.Ry 4th wk Jan 29, 147) 26,241] © 91,585, 82,239 
Detroit Elec. By...... January... 3.567 33,457 33,567| 33,457 
Duluth 8t. Ry........ December.| 16,337 15,127 189,450, 212,730 
Erie Elec. Motor Co... December.; 12,187) 11,317} 140,845! 150,504 
Galveston City Ry... Septemb’r., 14,54” 19,148) 163,39» 161,692 
Harrisburg Traction December.| 20,127 18,057) 206.22.) 200-20 
Herkimer Mohawk I! 

ion & F’kfort El. Ry. December.| 3, ace 3, hs 39,571 42,604 
Hoosick Kv........... October... 6,541 7,233 
Houston Elec. St. Ry. December.| 19, $08 17, 547 ecassess gieccene 
Interstate Consol. v! 

North Attleboro....,.December., 10,615 9,837) 129,65'| 123,860 
Kivgston City Ry..... Drcember 4,689 4,554 54,909 54,333 
Lehigh Traction ..... Decewber., 9,155 9,654) 109,100; 120,880 
me. 6t. Ry. ( . December 8,626 7,685) 101,266 94.195 
Lowell Law. & er. 0,22 





129,314 35,410 40,568 





Jan. 1 to Dee. 31.... 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railw ays and miscellaneous 
companies which have been published since the last editions 
of the INVEsTORS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE 


RAILROAD AND MISCEL, CO’S STREKT RAILWAYS. 


Volume 66— Page.| Full face figures indicate V. 66. 
Alabama N. O. & Tex. Pac. June... 281 Volumes 65 and 66— 
American District Telegraph...... 234 Brockton Street ......-..cssseeeeeee 1022 
Baltimore Chesapeake & Atlantic. 2 Brooklyn Rapid Transit. .....+.++++ 1218 
Central Union Telephone.......... Chicago City Ry.........ccecccesees 182 
Cheraw & Darlington.......0+....++ 33 “ Globe St. (Fall _ A 





Chicago Telephone sean ta.gunees Hartford Street R ~ 
Chicago & G't West..half- 3 Hart. Manches’r rf Rockv’e Tram. 1069 
Delaware & Hudson Canal 432 | Hartford & West Hartford ...... 
Delaware ppamewenan & Western. 232 Hest. Mantua & Fairm’t (Phil.).. At 
Diamond Maten..... --sse ceeeees 286 | Lake St. Hlevated (Whicago)...... 131 
Edison Blectrie Ill. of Broseye .. 245! Lehigh Trae. Co. (Hazleton, Pa.).. 2 
Lehigh Valley , 181, 184 Lowell Lawrence & Havernill 
| Lowell & Suburban..... 

Lynn & Boston ....... 

Montreal Street Ry.. 
$3 National Ky. of St. Louis.. 
33 | North Chicago Street........ 
85 Northwestern Elevated. . 
33 | South Side Elevated, Chicago. 





ao 








mauoneeter & Augusta. 
N. Y. Chicago & St. Lou 
Nortolk & Carolina 

Northeastern RK. (of So. Car.).. 
Pail. Wilmington & Baltimore.. 
Street's Western Stable Car Line.. . 
Trenton Potteries........... 











Western Maryiand . 32 | Springfield (Mass.) ) St. Ry . 
Western Stone Co. ........46 eee 34 est Chicago Street........sses+++ 1823 
Wilmington Columbia & Augusta. 181! West End St. Rv ......... -+. ++. 1021 
Wilke-barre & Wyom'g Val Trac. ‘285 

| Worcester Consolidated St. Ry....1022 


Consolidation Coal Company. 
(Report for the year ending Dec. 31, 1897.) 
The full text of the remarks of President Charles K. 
Lord, together with the balance sheet and profit and loss 
account, will be found on a subsequent page. Results for 














December. 6 
. (Kansas City) 3d wk Jan.’ 24, 115 29, 831! 100,848’ 87,718 





the year, in comparison with 1896, were as ollows: 








| 
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1897. ms Beret 1 se 6-97. 1895-56. 1604-08. 1893-94. 
arnings— 
ines and railroads..1,81%,511 Passenger..... eentes 367,239 421,182 410,305 386,441 
oo Sme. Nee neccsaratdetknnin 1081564 1/690,901 | Erotent 7 . 879,763 ©=—-929;245 «1,058,521 1,006,319 
Other income.-.---- iges.ee7 1.000.901 Mail, exprese, ete... 260,459 263,211 267,123 256,358 
opaating expenses and taxes....-...0.--- v2222.1,281,699 1,062,322 Total gross carne. 1,507,461 1,618,638 1,735,949 1,649,118 
Net receipts....------+2--e-eereeeeeseeeeenseee 694,968 628,579 Man of way, etc 312,631 294,315 258,449 | 
Deduet— Main. of equipment. 193,300 240,569 235,271 | 1,274,675 
€ ON ebt......-..--eeeeeceenee crc ceeseorees 77,000 116,000 | Cond’ing trans'tion. 702,799 852,703 929,172 ie 
Seely 1404... 2cccnccsconscnceccsscsessseseesess 62,010 69.945 | General expenses... 39,059 39,238 40,173 
FE DENTE I ITE 25, 25, a > 
sinking fund.---.-.ce--es-e0= _——— = "| __ Totaloper.exp.. 1,247,789 1,426,827 1,463,068 1,274,675 
Wid 2. si .anesoesssecadconcsesnssvasssednben 164,010 210,915 | Net earnings........ 259,672 186,811 272,881 374,433 
Balance....------e+seeeneseenerceeene cers seteeeeres 530,958 prin ps INCOME ACCOUNT OF 8ST. LOUIS VAN. & TERRE HAUTE CO. 
jdend 2 per cent...... 205,000 000 1896-97. 1895-96. 1894-95. 1693-94. 
piditions to property.. ---+ 98,446 coeecoee Receipts— 
- Rental,30 p.c. earns. 452,239 484,092 520,785 494,735 
Surplus. ...----eeeeeeeeeceeeseneseeesseeseerees 227,512 212,634 | Other rece a 132 a  ¢eaphess  eummmane 
— rf we —_—, —— oe —_— 
The surplus for 1895 was only $17,904 and in 1804 therewas| 452,371 484,197 520,785 494,735 
a deficit of $3.553 —V. 65, p. 1173. Disbursements— 
Indiana & Lake Michigan Railway. Zatevess on debt.... ae tT sa nee o54,000 $14,980 
(Report for the year «nding Oct. 31, 1897.) General, ete......... 27;451 21,221 21,790 23,19 
Earnings, etc., have been as follows: Tot.disbursem’s. 355,921 397,613 403,288 400,583 
ss 1896, 1895. 1894. | Balance, surplus.... 96,450 36,584 — 117,497 94,152 
. 17,022 16,835 15,748 9,876 | _* The profit to lessee was in 1891-92, $37,598; loss in 1892-93, $28,- 
ee ** 48984 47,209 43,370 39,139 ig PR + onhene 1594-95, $247,902; in 1895-96, $297,279; 
< ‘ 58 52 n 1896-97, $192,565. 
2 $43 2,529 3 t 375 +t Dividend No. 9 on preferred stock (for 1886) was paid in 1895, and 
: —__—— | dividend No. 10 (for 1887) was paid in 1896, leaving accumulated sur- 
Total earnings.......---+.-.++ 69,629 67,592 64,721 55,608 | plus Oct. 31, 1897, $529,297. 
i n8es— GENERAL ACCOUNT OCT. 31, 1897. 
isctosanbe of way and strue.. 15,564 16,369 18,811 Dr.— Or.— 
Maintenance of eqnipment...... 081 = 5,805 5,643. g4 go9 | Road and equipment. ..$8,723,669 | Common stock. .........$2,379,358 
Conducting transportation... .. ay > in - se | TH. & Inde RR. Co... 1837385 | Preferred stock 1,544,700 
General expenses.....--.-----+-- 1,596 3 , Penn. Company.......- 67.58 1] First mort. bonds. 1,896,000 
" Cash for interest....... 6,4 econd mort. bonds.... 2, y 
Total operating expenses.... ae im 4 "aaee a Due on freight cars.... 25,422 Coupons past due... 97005 
DR ecnedntnnainenamiaa dis tit »lé F 9, not. due Nov. 1, a ,000 
Rental from lessee. .........---.- *17,407 16,897 16,180 13,902 r it. eassues = yee et | 
CE ———_ —- a wiability for fr’ght cars y 
Loss to lessee@..........---++- 19,280 25,051 25,088 23,103 Ineome account... -- 529,297 
“th \° 2, a ———— — — 
From this was payable interest on bonds on0nen, taxes, $ 334 . nee a ee $9,006,062 ee $9,096,062 
Average rate per ton per mile in —_ 1°135 | _v. 65, v. 572. 
i *225 in 1593.—V. 6 . 467. 
cents in 1896 and 1-226 conte »P Terre Haute & Peoria Railroad. 
Huntingdon & Broad Top Mountain Railroad & Coal Co. mourn ling Oct. 81. 189 
Report for year ending Dec. 31, 1897.) (Report for year «nding Oct. $1, 1897.) 
P é # ‘ "gees ‘ The earaings, etc., have been as follows: 
President Spencer M. Janney says in part: 1897. 1896. 1895. 1894. 
There were moved in 1897 a total tonnage of 2,526,236 tons, com- | _ Farnings— g $ 
ared with 2,614,417 tons in 1896, a decrease for the year 1897 of 88,- | Passenger..........----+------- ° 891 Ke 100,367 8,811 
8ltons. In comparison with 1896 there was a falling off in the coal | Freieht............------.------- 297,699 295,290 323,222 293,457 
tonnage of 108,04 tons (namely, from 3, 160.696 e. Saar ye tons, Express, mail, etc.............. 032 19,697 21,894 22,647 
Ep.], which was owing to the very demoralized con on of the coa a ae epsom — 
js and during part ot the year to general depression among indus- Total earnings...........-.. 395,622 403,559 445,483 404,915 
tries. It is to be hoped that some time in the near future the coal sit- Expenses— . 
uation will improve and steps be taken to inaugurate more reasonable | Maint. of way and struc........ 88,100 88,204 88,815 j 
rates instead of the altogether too low ones that have prevailed on | Maintenance of equipment..... 55,766 (50,172 54,785 393 970 
shipments to various points, although it is uncertain if any improve- | Conducting transportation..... 215,296 235,957 223/535 ’ 
mentot ope eer me come at once, as it may take the year 1898 thor- | Generalexpenses............... 10,284 10,561 10,802 
ou to adjus' © matter. ———- 
the cars are now all equipped with automatic couplers in accord- Total expenses............-- 369,446 384,896 377,939 393,070 
ance with the Inter-State Commerce Law, and a number of them have | Net earnings.................--- 26,176 18,663 67,544 11,845 
had the Westinghouse air brake attached. While the strictest econ- | Rental from lessee.............. *118,686 121,068 133,645 121,475 
omy has been adopted, yet it has not been permitted to interfere with 
the physical condition of the property. Loss to lessee..............- 92,510 102,405 66,101 109,630 


Dividends Lave been declared for the year at the rate of 5 per cent 
on the preferred stock. Although the earnings have been rather more 
than that, nothing has been declared on the capital stock out of the 
earnings for the past year, owing to the decrease in the coal tonnage 
and the low rates at which most of itis hauled. Notwithstanding the 
reduction in the profits, your company ends the fiscal _—d practically 
free — floating debt and with capacity to move as large a tonnage 
as may offer. 

Earnings, Htc.—Results for four years have been as follows: 


RECEIPTS AND EXPENSES, 




















= 1896. 1895. 1894. 
Total earnings........ +---222509,540 583,362 648,004 581,750 
SIND scdctsioniatansicedide 265,515 284,150 295,983 267,939 
at earnings eonemaiacaaion 244,025 299,212 352,021 313,811 
uct— 
Interest on bonds............106,655 106,190 110,650 117,635 
eee + Ee RES: 134,020 181,151 200,872 207,678 
See 240.675 287,341 311,522 325,313 
REED. sur.3,350 sur.11,871 sur.40,499 def.11,502 
BALANCE SHEET DEC. 31, 1897. 
Assets. Inabilities. 
Construction & equip..$5,947,979 | Stock (see SUPPT.)...... $3,371,750 
Book accounts.......... 33,383 | Bonds (see SUPPT.)..... 2,280,500 
Real estate.............. 63,519 | Scrip, convertible into 
General supplies (stock Ea eaaabine ais 352 
c OU UNOD: oo ncccccecs 14,072 | Int. and div. unpaid... 9.863 
Bumberland Mine...... 18,143 | Bills payable............ 30,000° 
ills receivable......... SEL PE ccnrcicnodicsses 12,559 
Insurance, “car trust Vouchers......- 11,617 
pean Bown. a 4,545 | Book accounts.......... 9,395 
Bal &. Bourse stock.... 145 | Addition to H. & B. T. 
ance in hands of con, car trust funds.. 63,°07 
WE acdcticcacnues 130,728 | Profit and loss.......... 422,871 
ae 212 D 
~V. 63, pti ----$6,212,714 | ere $6,212,713 


St. Louis Vandalia & Terre Haute RR. 
(Report for year ending Oct. 31, 1897.) 
Earnings, E ‘c.—Operations, earnings, etc., have been: 

OPERATIONS AND FISCAL RESULTS—LESSEE’S REPORT. 


Miles 0 1896-97. 1895-96. 1894-95. 1893-94. 
= @ pen nerated biab. 158 158 158 158 
Sengers carried.,, 330,451 374,879 366,062 359,011 
Averatec mileage.. 15,287,219 17,888,426 17,237,589 16,569,215 
Freig’t (tous)inesat 2°402 cts. 2°354 cts. 2°380 cts. 2°332 cts. 


ved. 1,130,061 1,221,055 1,370,936 _ 1,248,035 
Arete one) mil ge.107,422,547 108,507,989 126,336,770 119,448.52 4 
‘*RDmile, 0319 cts. 9 0°856 cts. 0°838 cts. 0°8.42' cts. 






















































*From this the company paid interest on bonds, $111,500; taxes, 
$20,952; rental, $23,800. 

Average rate per ton per mile, °710 cents in 1897, against 
‘715 cents in 1896 and ‘9 cents in 1893.—V. 64, p. 467. 


Terre Haute & Logansport Railroad. 
(Report for year ending Oct. 31, 1897.) 

The report of the Terre Haute & Indianapolis RR. Co. gives 
the following facts regarding this road, which was leased by 
it at a rental of 25 per cent of gross receipts. Out of this 
rental was to be deducted taxes, rentals and interest. 

Earnings, expenses, etc., have been: 














1897. 1896. 1895. 1894. 
Tons of freight carried......... 615,269 561,309 655,430 619,168 
Rate per ton per mile.......... ‘701 cts. ‘699 cts. °75 cts. ‘725 cts. 
L£arnings— $ $ 

Passenger earnings............. 161,375 169,542 175,549 159,779 
EE  iaadad Sato nsteneouebiocss 421,662 395,710 480,018 465,031 
Express, mail, etc.............. yo7 46 25,082 25,007 

Total earnings.............. 622,415 595,719 680,649 649,817 

erating expenses— 

Maintenance of way andstruc. 92,035 110,858 146,382 
Maintenance of equipment..... 92,282 99,722 100,0 § 513,098 
Conducting transportation..... 266,040 288,988 297,807 at 
General expenses............... 15,224 14,623 14,257 

Total operating expenses... 465,581 514,192 558,493 513,093 
BOO CRIs i cpsccencncccstaesé 156,834 81,527 122,146 136,724 
Rental from lessee.........-.... "155,604 148,930 170,152 162,955 

Loss to lessee............ protiti,230 67,403 48,006 26,231 





*From this was paidin 1897 interest on bonds, $90,000; taxes for 
186, $41,008; rental, $9,000.—V. 65, p. 368. 


Terre Haute & Indianapolis RR. 
(Report for the year ending Oct. 31, 1897.) 
Earnings, Ete.—The T. H. & I. proper shows. 





1897. 1896. 1895, 1894, 
Tons carried...... one ndacde 1,579,711 1,642,082 1,681,104 1,491,872 
Rate per ton per mile..... "826 cts. "873 cts, “90 ots, *854 ots, 
Earnings— 3 $ ~ $ 

Passenger earnings........ 293,453 312,832 305,587 290,076 
IID icisccnnasdtanvcdnsce 722,443 750305 =777,467 £691,299 
Express, mail, etc......... 150,491 150,876 153,473 148,601 

Total earnings......... 1,166,387 1,213,573 1,236,527 1,129,976 
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1897. 1896. 1895. 1894. 
Operating expenses — BS 7 7 $ 
Main. of way and struc.... 147,343 167,406 122,237 
Main. of equipment........ 133,967 226 O91 189,991 729,328 
Cond. transportation...... 418,591 518,641 560,110 
General exponses.......... 31,054 ,990 32,739 33,147 
SED otc hescdaceas Waneseee 55,853 52,753 54,866 45,382 
Total oper. expenses... 836,808 1,016,832 959,942 807,857 
Net gratings bg Ee 329,579 196,691 276,585 322,119 
ac 
From investments.........  ........ 12 6,175 5,645 
Deduct — 
Interest on bonds.......... 125,000 125,000 125,009 125,000 
Loss on leased lines.,...... 165,550 279,797 210,025 193,333 
Dh cidigietabbecssce”  Sabetece “Uae da “edeexaus 59,644 
Balance, deficit. ...profit, 38,999 202,094 52,265 50,214 
Income not included above— 
St. L. Vandalia & T.H divs. ........ 22,820 22,820 22,820 
Indianapolis Un. Ry. divs. 11,000 eee.  . ancaseme 20,000 


Of the 1,579,711 tons carried in 1897 products of mines contri buted 
432,920 tons, against 607,415 in 1896; products of agriculture, 334,- 
479 tons, against 348,952 in 1396; manufactures, 520,598, against 
471,407. 

The balance sheet is as follows: 


BALANCE SHEET OCT. 31, 1897. 














Assets. | Liabilities. 

Cost of road, equip., etc.$3,806,694 | Capital stock...........$1,988,150 
One-fifth int. in Indpls. | Funded debt........ . 2,500,000 
tls BE IO .ccccevsccee 166,185 | Accounts current. ..... ‘ 166,747 
Due to receiver. ........ 175,840 | Bills payable............ 148,000 
Current assets.......... 22,585 | Due other companies.. 9,274 
Better’ ts ($655,207), value nomin’l , Coupons not presented. 14,270 
Di cakttidens sqarcngons 10,994 | Car trustobligations... 61,111 

Car and locom. trusts.. 276,533! Locomotive trust obli- 
Securities owned....... 410,501 SE. ccutateninannen - 215,522 
Bal. defic. inassets..... 355,786 | Due St. L. Van. & T. H. 63,989 
do. T. H. & L. RR... 18,155 
do. E. St. L. & Car.Ry. 10,000 
Wetal nce ccacesacees $5,225,219 MOON. .ccccusctasenud $5,225,219 





Note.—The car trust assets above include cars and locomotives, 
covered by trusts as follows: T. H. & L, $113,463; St. L. V. & T. HL, 
$152,782; T. H. & L., $10,388; total, $276,633. 

The securities owned consist of: Preferred stock of St. L. V. & T. H 
RR. Co., $326 000; do. common stock, $50,000; preferred stock T. H. 
& Peoria RR., $544,200; do. common stock, $1,33%,900; common 
stock T. H & Logansport RR., $490,000; common stock Indianapolis 
& Lake Michigan, $800,000.—V. 64, p. 466 


Summit Branch Railroad Company. 
(Report for year ending Dec, 31, 1897.) 





1897 1896. 1895. 1894. 
Gross earnings from 
sale of coal...........$850,197 $920,285 $1,138,503 $365,720 
Operating expenses— 
Coat of mining.......... $586,223 $661,237 $615,694 $595,658 
Freight paid............ 318,637 339,784 414,138 339,534 
GORGTRE. .0cc0s cccscesces 40,439 47,344 60,013 47,445 
BDotal..csscnes o----+-$945,303 $1,048,365 $1,089,755 $982,637 
Net earnings......... loss$95,155 loss$98,080 $48,748 loss$16,917 
Deficit under interest, 
taxes, etc.... .- $160,069 $52,523 $17,690 $82,724 


Profit of Lykens Valley 
CIID « cctvaceatncesce 
—V, 65, p. 1116. 


People’s Gas Light & Coke Company. 
(Report for the year ending December 31, 1897.) 


The pamphlet report has not come to hand, but according 
to the press dispatches President Billings said in part: ‘‘I 
beg to submit the condensed trial balance of the company as 
of Dec. 31, 1897, which shows the result of the operations of 
the company for the fiscal year 1897. The consolidation with 
this company of the Chicago Gis Light & Coke Co., Con- 
sumers’ Gas Co., Suburban Gas Co., Lake Gas Co., Illinois 
Light Heat & Power Co., Chicago Economic Fuel Gas Co. 
and Equitable Gas Light & Fuel Co. was not had until August 
8, 1897, and the report submitted, therefore, shows the effect 
of consolidation for less than five months of the year, 
and a large proportion of the savings affected thereby, such 
as rentals, salaries, etc., did not become effective for som3 
time subsequent to the consolidation. The combined trial 
balances, however, show results as follows : 

COMBINED RESULTS OF PEOPLE’Ss GAS LIGHT & COKE Co., HYDE 
PARK AND MUTUAL FUEL Gas Co. 
YEAR ENDING DEC. 31, 1897. 


$6,339 $26,137 loss$39,711 loss$13,321 


Total gross receipts from all sources. ......................-.-$7,125,43 
IID « nnncaccccvenciGhaewessedtsndécsesccecosnate 3,688,976 
te RENEE asctcenrccas sonctn dich niln teatehie eee -.- $3,436,463 
Deduct interest on bonds of People’s Gas Light & Coke Co. 
and the Hyde Park Gas Co. ........cccccce-ccccccce ees--ee-- 1,592,300 
EESTI ER ee oe Pa -Ptae es PEE Pa A oo----- $1,844,163 
Deducting also annua! interest on $5,000,000 of 5 per cent 
bonds of Mu ual Fuel Gas Co............. daseocesee <dsbene 250,000 
Surplus would be at the rate of 6°37 yearly on stock of jan 
ON eae FO 


“This result is at the rate of 6:37 per cent on the autnor- 
ized capital stock of the People’s Gas Light & Coke Co. and 
is based upon the output of gas for 1897, and does not show 
any of the economies which should be made under the con- 
solidation of Jan. 10, 1898.”—V. 66, p. 135. 


Illinois Steel Company. 
(Report for the year ending Dec. 31, 1897.) 

President J. W. Gates says: 

General Results.—There has b3en during the year just 
closed the largest proluction of iron an4 steel in the history 
of the Onited States, and the Illinois Steel Co. has contrib- 
uted its share, having made between 1,100,000 and 1,200,000 











tons of pig iron and spiegeleisen and about 1,000.00 
finished product. Every furnace is now in blast.’ satin 

This large output has been accompanied by moder ate 
prices, and has compelled American manufacturers to look to 
the markets of the world for absorption of their surplus, 
Daring the past year the company has shippod its products 
to not only every State and Territory in the United States 
but also to Canada, Mexico, South America, Africa, all the 
principal cities in Europe, Siberia, Corea, Japan, China and 
Australia, The export feature of its business has grown to 
such proportions that it is an almost daily occurrence to bill 
goods to points varying from 5,00 to 15,000 miles distant, 
There was paid in freight on its shipments in 1897 batween 
nine and ten million dollars, or about one-eightieth (1 80) of 
all the freights paid in the United States. ; 

Condition of Plant and Additions Thereto.—Daring the 
year 1897 the condition of all ths plants of the company has 
been well maintained. A large sum has been expsnded in 
betterments and new construction, all of which has been 
charged to expenses, and no increase has been miie in plant 
account. Daring the coming year we contemplate finishing 
and building auxiliaries to the op3n hearth anid plate mill 
departments at South Chicago, and also completing the Joliet 
plant, which will result in diversifying products, increasing 
the output,and pruducing further economies in the cost of 
manufacture. 

The coke, ore and railroad properties, which are carried on 
the books at extremely low valnes, have been well main- 
tained, and are showing good results. 

Financial Condition and Prospects.—The company began 
the year with a large inventory of materials and supplies on 
hand, which, at the close, shows a large reduction, and at 
present stands at low prices. The order books are weil filled 
with sales at prices which should result in a fair margin of 
profit. The accounts are in good conditioa, and losses from 
bad debts have been remarkably small. Daring the past 
year there has been made a very large reduction in the ag- 
gregate of bills and accounts payable, while cash and bills 
and accounts receivable have been increased. 

There has been no increase in railway investment account 
during the year; an item of $1,2)0,00) has been transferred 
from accounts receivable to 5 per cent first mortgage gold 
bonds, which are now in our treasury. 

It was necessary to write off a large amount on account of 
depreciation in prices of raw material bought in previous 
years, but the large deficit shown Dec. 31, 1896, has been 


| overcome, andthe company has a small surplus with every 


prospect of increasing it during the coming year by further 
economies in manufacture and increassd output. 
Operations for three years past have been: 

















Pigiron and Finished 

spiegeleisen Raw material product Wages and 
made recevved, shipped, salaries pd. 

Tons. Tons. Tons. + 
abt 1,150,000 o¢ne tes ab’t 1,000,000 __............ 
a 946,907 3,571,984 7° 3,673 6,729,031 
1,000,000 4,355,243 875,698 6,533,796 
conénses 2,339,370 563,446 3,071,395 

BALANCE SHEET DECEMBER 31. 
1897. 1896. 1895. 
Real og & 618 sf 833 17,459,794 
eal estate, machinery, &c...... 2 on ost ,875,83% 459,75 
Net additions in year..........-. s 19,920,954) 7'045;121 — 1'416,028 
Railroad stock and bonds........-. 3,230,000 2,630,000 2,630,000 
Invest. in coke property.. oR Uieanccede = §=«0-_ cassnnben 
Materials and supplies.... . 2,970,521 7,240,381 8,332,751 
ck adainnti cs stese : 1,002,189 654,461 505,605 
Bills receivable...... 580,899 396,942 527,953 
Accounts receivable . 4,220,409 3,606,433 4,664,248 
Securities on hand .. 3,121,713 3,419,500 
Other investments. ... 90,757 78,446 
Profit and loss, deficit 349,399 = ...cce--ene 
, | ore eececcccce.ceeceeeee3D;714,340 37,921,090 39,034,335 
Liabilities. 

RR Ee Dlidndmnadnenonaee -18,650,635 18,650,635 18,650,635 
Debenture bonds......... weceeceses 13,200,000 13,200,000 13,200,000 
Dividend scrip...... eucvcqnenecees< 85,143 85,143 85,142 
ME IIE seta kecseassaecckasces 1,630,000 4,120,472 2,466,775 
Accounts payable. ............-... 1,985,454 1,401,185 3,319,094 

Interest due Jan. 1 (since paid)... ........... 155,000 155, 
Interest not due................ a eee a 87,500 90,337 
Reserved for replacements. ...... 142,479 211,921 152,949 
PEELE OM 5,734 — «2+ seneee 
Profit and loss, surplus............ CN ree 914,403 
D ccanoicoatn sececacceeeeee-35,714,340 37,921,090 39,034,335 


Tota 
—V. 64, p. 372. 


Edison Electric [Illuminating Company of New York. 
(Report for the year ending Dee. 31, 1897.) 

On another page the remarks of the President, Mr. Spencer 
Trask, from the report for the year will be found ia full, to- 
gether with the income account and balance sheet in detail. 

Statistics. Earnings, expenses, charges, etc., have been: 

EARNINGS, EXPENSES AND CHARGES. 








1897. ath ” * 
Gross station earnings..........-.. 2,466,256 2,222,737 — 
Expenses, including taxes......... 1,225,139 1,152,689 1,115, 
Depreciation | EES 144,000 127,830 100,000 
201 
Net station earnings..............- 1,097,117 942,218 785, 
- 30,557 
Other income................ Latesse 20,380 17,938 = 
OE. crtintiidintssdiinnaeede 1,117,497 960,156 815, 
Interest on bonds...... AEE 324,950 322,100 3605 
DE scibddadandicdinnemnisese _ 476,224 476,220 , 
Pere iebiiedieincnda wees 801,174 793,320 744,759 
IIIB oni cddantictuden isusacdeaes 316,323 161,836 70,999 
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CONDENSED BALANCE SHEET DECEMBER 31ST. 
1897. 1896. 1895. 
$ 8 8 


Assels. 
License under Edison patents..... 3,159,000 3,159,000 3,159,000 


7 struction, property 
a investment accounts.10,793,518 10,227,712 9,912,650 


EdisonL. & P. In- 
se eerion OO cieseadadas 1,216,400 1,216,400 1,216,400 
Insurance reserve ——-- - 

Sdison 1st consol.bends...... 7 Sal 
Oanomere ac'ts & billsreceivable. 233,292 189,703 130,361 
Sundry ac’ts and supplies on hand 1 12,664 111,235 106,442 
Cash on hand.......-.---20+---e+--00 68,033 170,905 585,989 


Total. ....cccccocccccecccecceccce 15,606,907 15,074,956 15,110,842 
Liabilities, $ $ $ 

Capital stock (less treasury stock). 7,938,000 7,938,000 7,938,006 

First mtge. conv. gold (less bonds 





CODVETOA)....-ccccoe-cccescecece 4,312,000 4,312,000 4,312,000 
First consol. mtge. gold bonds..... 2,187, 0) 2,130,000 2,118,000 
Bills and accounts payable........ 260,992 104,892 80,294 
pe rrr 119,056 119,055 119,055 
Licensé suspense account.......... 62,090 62,000 62,000 
Accrued interest account.......... 71,867 71,867 71,867 
Insurance reserve fund,........... 33,985 24,462 15,390 
Employes’ benefit account. ........ 18,058 6.569 2,030 
Sundry accounts ......-......--..- 61,353 25,773 29,609 
General depreciation account..... 488,785 88,785 290,522 
Profit and 1006.....ccccccoccccceccce 53,811 191,554 72,017 


15,603,907 15,074,956 15,110,842 


rrr ere reer eee rer 


Edison Electric Illuminating Co. of Brooklyn. 
(Report for year ending Dec. 31, 1897.) 


The usual comparative tables were given last week : 

President Ethan Allen Doty says in part: 

Extensions, ete.—It was noted in our last report that the 
directors had arranged for a new station and generating 

lant on the water front at Bay Ridge. Tho new station 

ing now practically completed, the load will be transferred 
to it in the early months of the year, and when so trans- 
ferred the company will reap the benefit of the economies 
anticipated While the generation of electrical current will 
be mainly done in the future at the new Union Station, it by 
no means renders the older stations superfluous. 

During the year our lines were extended in various direc- 
tions; to Coney Island, where a model sub-station has been 
built, and a large district lighted to the great satisfaction of 
the people: to South Brooklyn, where a sub-station will sup- 
ply many large manufactories, an@ the district about the 
39th Street ferry; to the Greenwood section, where a unique 
sub-station in Cirroll Street, near Fifth Avenue, contributes 
to fortify the whole Park slope, and to extend our lighting 
district along Fifth Avenue to 25th Street, and even to light- 
ing and heating vaults in Greenwood Cemetery. Each of 
these districts will contribute to the receipts of the new 
year and increasingly in the future. 

The advantageous situation of oar new station, and the 
efficiency of the apparatus installed, has put us in position to 
give the best service at the least cost. 

The continued demand for the extension of the system has 
made it necessary to make further expenditures on capital 
account. As the aggregate is still not very great, it has 
not a thought desirable yet to consider further issues of 
securities, 


Ameriean Soda Fountain Co. 
(Report for the eight months ending Augj. 31, 1897.) 
President James W. Tufts says in substance : 


General.—It is apparent that the smaller volume of our sales is due 
to general conditions, and not to competition of other manufacturers. 
All of the original managers are still working harmoniously and 
heartily, and as the principal owners of stock they are interested with 
all other stockholders for the permanent B sey wy A of the business 
and for the a resumption of dividends. The date for annual closing 
of the books will hereafter be Sept. 1 instead of Jan. 1. 

New Faclory Leased.—The removal of the manufacturing plants and 
offices of the Tufts and Puffer branches to the new factory leased b 
us, which was referred to in our last report, has just been completed. 
The whole power and lighting plant of these combined factories is 
eperated by electricity generated by our own machinery. We have 

e largest and most complete isolated electrical power plant for 
manufacturing purposes in New England, with a magnificent factory 
arranged and equipped for manufacturing at the least —_ cost. 

We are in @ position to avail ourselves of a revival of general 
business, and there appears no reason for doubting that when pros- 

rity returns to the eountry it will also return to the company. In 

he meantime its affairs will be conducted with rigid economy. 

Direct Liability. Although our business for the eight months cov- 
spon by thisreport has resulted in a small loss, yet our di ect liabili- 

es were reduced during that time in notes payable $89,458, in 
in ayable $109,657, in loans from managers $76,812, « total 
$ $275,928 fo - the eight months ending Aug. 31, 1897. The general 

epression in business, resulting in lessened sales in our line, has 
caused a release of capital which made possible the above reductions. 


Contingent Liability. Customers’ notes indorsed by the company 
{coepted by tue managers in payment of loans to the company) Jan. 
25 7, amounted to $1,003,809. On Aug 31, 1897, this amount had 
one r duced to $376,763, and the reduction his been proportion- 
aonae arge since that date. The notes which comprise this so-called 
erty for coy A secured by liens which carry title to the prop- 

¢ no < 
largely nominal. tes were given, and such liability is thereby 


Statistics. —The following statements show the profits fora series 
of years past, and also the balance sheet of Dec. 31.1897, 


PROFITS. 
8 mos. 1897. Year1896. Year1895. Year 1894. 
Net earnin 
- PE loss.37,394 loss 61,079 321,737 353,128 
Dividends paid... none 196,875 800,000  —- 300,000 


Bal. to pr. ana loss.def. 37,394 def. 257,954 sur. 21,727 sur. 53,128 


BALANCE SHBET. 
Assels— Aug. 31,1897. Dec. 31,1896. 
Real estate, patents, etc............0+ eeeeee" $2,114,581 *$2,140,744 
Customers’ notes..........« posse Uganscsbouce 890,115 


0 








Cashonhand-....... gina ssueg peakdnoaens 42,577 36,317 
Accounts receivable ... ......-.0....--0e0 e 169,034 479,623 
Merchandise manufactu’d and in process. 1,070,249 1,263,919 
Miscellaneous... ........... pee déseubeanen be 7 8 ——COt«isC ti 

ll Ccepabitnisemubanapinss sochhediikaie $4,203,289 $1,516,610 

Liabilitues— 

Capital stock. ....... .-...... is dace aice $3,750,009 $3,750,000 
Accounts payable (not due)................ 46,190 155,847 
Loans (unsecured) tothe co. byits m’n’gra. 225,425 1302,637 
I CN EOE 151.755 9,241,212 
BOPHINS WA... ccccccececes ho cndeddontneae 29,519 66,914 

er eee ee ee <P $4,203,289 7$1,516,610 


*Real estate, $154,250; machinery, tools, fixtures, etc., $603,557; 
— 8 and good-will, $1,584,429; total, $2,342,236; from which has 
peen deducted for deterioration since the formation of the company 
$227,654. ¥ Additional loans from moneuets secured by customers’ 
mF ga 4 collateral were: In 1897, $876,768; in 1896, $1,003,808. 
—V. 64, p. ° 


Edison Electric Illuminating Company, of Boston. 
(Report for the year ending December 31, 1897.) 


President Jacob C. Rogers in the report says : 


In view of the growing business, it has been deemed advisable to 
largely increase the company’s storage battery facilities, and a bat- 
tery of 4,000 amperes has been installed at the second station, while 
the capacity of the battery at the thirdjstation has been increased to- 
5,600 amperes, or about 75 per cent. Land on West Canton Street 
has been purchased, on which a storage ey 4 of 4,800 amperes will 
be erected. The vacancy on the board of directors caused by the 
resignation of E. F. Whitney has been filled by the election of W. 
Powell Mason. - 


The earnings, expenses, etc., have been as follows: 


1897. 1896. 1895. 1894. 
Earnings..... ialeetidiveials $879,949 $773,478 09,002 $628,406 
Expenses...........---. 540,121 498,298 456,301 311,242 





BR. ciantiienecamenil $339,828 $275,180 $252,701 $317,164 
Incan. l’mpsconnected 158,283 134,381 108,476 100,047 
Arc lamps connected. . 1,54 1,422 9OL 853. 














Motors conn’ct’d (h p.) 6,145 5,354 4,857 4,549 
BALANCE SHEET DEC. 31. 

Assets— 1897. 1896. 
OID 5 Saniacnsdesssncsendedoetacseeisaasves $3,644,425 $3,245,074 
License under Edison patents............-...«. 137,545 338,105 
Liverpool wharf estate.............-.---+0---.. 225,912 225,912 
NE, CI cndcdcndcusnccadictcicndscssniondos 24,799 31,260 
RE CE dd cudak «= caninbedbaedhsraaban ae 46,046 49,803 
Notes and accounts receivable. ..... onteaitin itn 114,145 105,894 
Open accounts............. ddiadiaicinidiaonaiaddiae 32,921 15,418. 

NED: nndntbbbn+ssnundd oaesbinaarhesesnine es $4,225,803 $4,011,468 

Liabilities— 

I ons 6s ccsvecces cnsnsssenndevsssecssse $3,741,000 $3,240,800 
POP WOE Dc cvaceescsccccccnecseonsasescoss stsecave 178,000 
Trust mortgage bonds. .........ccccccccscccccces 180,000 180,000 
Notes and accounts payable................---- 43,945 155,389 
Interest and dividends payable................- 65,520 58,494 
Reserve for maintenance...............-------. 120,000 120,000 
NS SID ns niatnonses suninsdseseséncvecesace 72,337 48,785 
is cheteaduiidimondniie «peasenedaaca ee dnnaiasl $4,225,8v3 $4,011,468 
—V. 61, p. 608. 


American Strawboard Company. 
(Report for the year ending December 31, 1897.) 


No formal report was presented at the annual meeting, 
but from the informal remarks of Vice-President Newcomb 
we obtain the following facts: 

The net earnings for the year 1897 were only $89,703, or a 
little lessthan 11g per cent on the stock, contrasting with 
$113,292 in 1896. After charging off $10,058 for deprecia- 
tion, there was a reduction in the surplus of $10,355. This 
poor showing for the late year, it is stated, was due to the 
unfavorable business conditions that prevailed during the 
first eight months. For the last four months the business 
was nearly as good as in 1892, but on a much lower scale 
both of prices and of cost of production. The dissolution of 
the Standard Strawboard Co. in 1897 marked a radical change 
in the company’s policy, it having been decided to be better 
to do a competitive business than to pay money to keep the 
competitive mills closed. The profits for December were 
$25,000. The Vice-President addei: 

We have the best and most modern machinery, and our general 
= rty isin good condition. There are no strawboard companies 
nthe country which can produce strawboard cheaper than we can. 
With most of them we can compete ata decided advantage. The busi- 
ness prosperity which has come to the —= has come to us, and if 
our earnings continue during the rest of the year as large as they 
have been for the last four months we will indeed be fortunate. Our 
report for 1897 does not present our affairs ina more favoraole light 
than they merit, for all we earned was during the last four months. { 


Earnings,—The earnings for five years have been: 








1897. 1896. 1895. 1894. 1893. 
Gross income..... ........ $2,278,390 $2,575,000 $2,199,000 ........ 
| eres $89,703 113,292 98,452 52,640 $342,176 
On stock, per ct... 1°49 1°38 1°55 ‘8 57 
Charged off........ 100,058 onscbees ecoseee 52,640 376,100 

Balance Sheet.—The balance sheet on Jan. 1 was: 

Assets— 1898. 1897. 1896. 1895. 
Plants and patents...$6,241,856 $6,411,621 $6,407,395 $6,4 4,747 
Personal property. ... 47,316 100,104 104,440 103,094 
a Beare 425,000 —e_ ..22200e anenean dae 
Merchandise,......... 65,661 226,204 288,479 284,068 
0) Ra ee 114,159 136,340 219,779 184,069 
Bilis receivable...... 2,069 49,929 18,919 8,338 
Accounts receivable. 475,004 482,706 427,656 329,538 
Suspense account. ... 2)192 SOG LL 14,077 10,000 
SIE dncasesnonndsons - 61,810 69,789 105,966 94,0383 
SER EOTES ee ee Reet onéaseen 9,000 

Wi ccnsccesecees $7,445,068 $7,516,304 $7,587,211 $7,426,942 





Surplus for 1891, $110,470; 1892, $110,187; 1893, $29,056. 
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LS 
Liapilities— 1898. 1897. 1896. 1895. BALANCE SHEET DECEMBER 31, 1897. 
Capital stock......... $6,000,000 $6,000,000 $6,000,000 $6,000,000 perry Liabilities. 
peseunte  eennpea pre ot osa’sae ay Hf one 'nos Investment acct. Dec. Preferred stock,........ $1,500,006 
amt 829:389  839;499 958/406 1,027,963 | pot? 1896.-...---..-- 93,901,081 | Common stock......... 2,500,000 
Interest accrued..... 20,750 227500 24,176 ° 25,651 aes ee leet enteoe pred oe ne ER eae o6.-208 
aoe | ae our’ - ak Ly et nm ‘ock (com.).. y p payable...... f 
Surplus...... nodhelehiie 217,350 227,705 114,412 52,640 Supplies on hand —s 2.114 First mortage i wonn 
- “ 8 receivable......... 79,6 Sinking fund............ 20, 
Total..........-.-- $7,445,068 $7,516,304 $7,587,211 $7,426,942 | Bonds in sinkingfand.. 14/896] Income............ 27” 208'aa5 
The borded debt has been reduced $421.000 since 1892. gomeate receivable... 31 1,603 
R. F. Newcomb, formerly Vice President, was elected | &%S".--;---;- pees ceases 0,626 
President, succeeding Crawford Fairbanks. M. R. Will- Conner’s Foint 2 E 
iams of Anderson, Ind., was elected a director of the! Totalassets...........$4,761,450 | Total liabilities....... $4,761,450 
company and Vice President, and J. A. Spoor and L. A. | —V. 64, p. 797. 
Wiley, who are large stockholders, were also elected direc- — 
tors, the three new directors succeeding General Thomas, T. 
H. Couderman and E. AV'Blodgett. The full directory now GENERAL INVESTMENT NEWS. 
is R. F. Newcomb, W. P. Orr, Crawford Fairbanks, George 
L. Webb, C. H. Castle, J. A. Spoor, L. A. Wiley, M. R.| Reorganizations, Ete.—Latest Data as lo Defaults, Reor- 
Williams. E. M. Watkins was elected Secretary and Treasurer. | 92"ization Plans, Payment of Overdue Coupons, Ete.—All 


The above changes were made to carry out the new policy of | facts of this nature appearing since the publication of the last 


the company with regard to competition, etc.—V. 66, p. 187. 
Southern New England Telephone Company. 
(Report for year ending Dec. 31, 1897.) 
President Morris F. Tyler, of New Haven, says in part: 


The year has been without incident except a steady growth. We 
have added during the twelve months 1,349 stations, and we have 
metallic-circuited the small balance that remained upon ¢ ounded 
circuit upon the ist of January, 1897. Our trunk lines: have been 
added to, reaching points not before touched by our system, and addi- 
tional facilities have been provided between points already connected. 
Our service has maintained its usual high standard. 

We believe, from the experience of this year, that we have reached 
as low a rate for telephone charges as is cousistent with the efficient 
maintenance of our plant, and a safe provision for possible emer- 
gency. We have not reduced prices to a point where all profit has 
disappeared, in order to meet a threatened competition, but we have 
endeavored to maintaina grade of service which demonstrates its 
own value, believing this to be the sounder business policy. 


The growth of the business appears from the following: } 











issues of the Investors’ and the STREET RAILWAY SuPPLE- 
MENTS may be readily found by means of the following index, 
This index does not include matter in*to-day’s CHRONICLE. 


RAILROADS AND MISCEL. Co.’s. RAILROADS AND MIs. Co. (Con.) 
Volume 66— Page. Volume 66— Page. 
Brooklyn & Bright’ B’ch.rcrsctfs. 287 | W. G. Hitchcock & Co.pl.operativ, 185 
Brunswick Light & Water..... sale. 183 | Zanesville Terminal Ky...recetver. 185 
antral rae ae! ° , stoi. 183 
nicago R. I. ac...refunt, .235, 288 STREET s. 
‘hic. & So. East RR.applic. forrcvr. 288 RAILWAYS " 
Cit. Elec. Light (Houston).receiver. 235| Full face figures indicate V. 66. 
Col. & Hock. C. & Lrecv.discharged. 183 Volumes 65 and 66— 
Denver & Rio Grande...refundino. 236 | Akron St. Ry. & LIl’g..... receivers. 13% 
Boston Elev........ West End lease.1222 
Brook. & Brighton Beach...recur 183 
Brooklyn Cable KRR........... reorg. SO 


Electro-Pneumatic Tran.com. 183, 236 
Fort Plain & Rich.S pr.sale postp’d. 183 
Hutchins’n & So.sold.183; new secu, 236 
International Paper Cos. consol, 2 Brook.Elevated. Ist instal.of as-ess. 183 
Kankakee Water Co...... receiver 1% | RRR tas foreclosure, 224 
Lake 8.& Mich So.pend’g consol.237, 288 | Cincinnati Incline Plane....... sale S1 
Mammoth Cave Ry. ....... . sale, 236 | Columbia & Maryland .. ‘ 
Memphis & Charleston... P 4 Dallas City St.... ....... 
Montgomery Light Co .. e Englewood & Chicago Klee 
Natalie Anthracite Coal....... sale. 184 | Front St. Cable (Seattle . 
N. Y. Biscuit....plan underwritten, 237 | Hannibal (Mo.) Sr. Ry......... 
N.Y.C. & H.R. .pending consol.237, 288 | Lake Cities Electric .. ...receiver.288 
Nortolk & Ocean View......... sale. 184 | Lincoln (Neb.) St. Ry...reorg. 8:2, 134 
Peoria Dec. & Ev...deposit notice.. 184 | Lynchburg Electric (Va.)......sale. 236 
Rapid Transit in N.¥.City....plan. 29 | Madison (Wis.) City Ry........sold.1071 
South Jersey..... .. .. reorg.1lan. 185 | Nassau Electric (B’klyn).readjust. 30 
Standard Plate Glass......receiver. 238 | N.J. Electric (Paterson) revr.1174..288 
Union Pac ......payment of 1st 6s, 238 | Paterson Central Elec....receiver. 135 
do sale of coll.for Morgan notes, 290 | Rockaway Village RR......... sale. SB 
do sale of coll, for és of 1879, .... 238 | Terre Haute Elec. ..recyrship. case.1025 
do Kansas Pacific sale............ 290 do --» default.84, 185 


Adams Express Co.— Distribution of 100 Per Cent in Col- 
lateral Trust 4°.—The managers have this week declared the 
usual quarterly dividend of $2 a share, and have authorized a 
distribution among the shareholders of an amount equal to $100 
a share in new coll. trust 4 per cent fifty-year gold bonds, 
to be secured by a transfer of the property under a deed of 
trust to the Mercantile Trust Co, This action divides among 
the stockholders the accumulated surplus, and, it is stated, is 
taken in view of the attacks to which the company has been 
oe ogee at the hands of the Tax Commissioners of various 
ates. 


Albemarle & Chesapeake Canal Co.—New Officers.—At 
Norfolk, Va., Feb. 9, Robert M. Cannon was elected Presi- 



















Dec. 31. 1897. 1896. 1895. 1894. 1893. 
BIEOEEO. « cccecocessccescce «2-9, 396 8,027 6,330 5,536 5,563 
PEERGOD caace<ceecccecceae 8,820 7,519 6,384 5,144 5,116 
WIP UMNNOEG, ccccccccenscceess GEG 359 304 257 241 

Earnings, etc., have been as follows: 

3S 
’ 1897. 1896. 1895. 1894, 
Subscribers Dec. 31... 8,820 7,519 6,384 5,144 
Toll stations Dec. 31.. 414 359 304 257 
Gross earnings ........ $595,831 $552,466 $503,716 $474,472 
Oper’g, etc.,eXpenses. 352,657 300,087 303,345 ) 
Rentaland royalty.... 54,450 52,250 44,726 > 377,173 
ae a ROR 23,570 45,087 43,743 § 
ID cn nctambatitiadie $165,155 $155,042 11,902 $97,299 
PE acacccanscees (6)141,534 (6) 103,491 (5%) 86,250 (5) 74,970 
NNO ious andansbik $23,621 $51,551 $25,652 $22,329 
, * BALANCE SHEET DEC. 31, 1897. 
Xen Assets. 9157.5 o : - “pengunneng 
i snasbeecseosus 157,500 | Capital stock.... ......$2,511,000 
fe mare sabes > 2,606,508 | Bonded debt.........-.. 500,006 
Supply de artmet’’---- 50,582 | Reserves ................ 67,843 
Rent eatato “%,... 156,861 | Accounts payable...... 25,677 
Stocks and bonds ...... 3:77 . 
Accounts receivable... 115,201 
ash ..... @ secenscoeercee 17,816 “4 sane 
Di eneneecmnintiaill $3,104,520| Total................-. $3; 204,520 





0 

~V 64, p. 608. 
National Starch Manufacturing Company. 
(Feport for the year 1897.) 

The following approximate statement for the year 1897 is 
from the ‘‘ Wall Street Journal.” The editors of that paper 
say it can be relied upon. 

Net profits. Interest. Sinking fund. Dividends. Bal., surplus. 
$483,000 $194,400 $148,500 $89,000 $51,100 

‘* The total surplus of the company is about $100,000, repre- 
senting accrued profits of previous years."—V. 56, p. 
1015. 

Sunday Creek Coal Co. 
(Summary of business for years ending Dec, 31.) 

The report says: ‘‘The accidental destruction by fire of 
mine No. 10, December 1, 1896, involved a loss of $19,316 18, 
being the cost of reconstructicn over the amount of insurance 
collected, and this, together with the long strike from July 
8 to Sept. 20, very seriously impaired our earnings for the 
year ; yet notwithstanding this the result for 1897 justifies 
the payment of a dividend of 14¢ per cent, which has been 
declared payable February 15, 1898. 

The results for the year were as follows ; 











- . w 
received from sale of coal....- ceecasanas 269,487 314,484 389,118 
Net income from rents, royalties, &c.. 81,801 83,398 88,649 
DOO cdivctecndcdcccocces ceccccscccnse 351,288 397,882 477,867 
Cost of production of coal.............. 253,317 297,428 363,418 
pe 97,971 100,454 114,449 
Interest on tirst mortgage bonds....... 24,000 24,000 24,000 
Other interest and discount items. ..... 4,619 5,004 7,473 
PARED cacecevcccccccesccce wees coccesccccce 7,572 7,532 7,229 
36,191 36,536 38,702 
Netincome...........- cagacesnecooers 61,780 63,918 75,747 
Betterments to houses, real estate and 
mines ..... duuddadete abiodabedibhe ents «-- 8,694 19,457 12,185 
Sinking funds ..............-+--+-++- -- 6,276 7,141 7,158 
Surplus for dividends*.............. 46,812 37,319 56,404 





* In February, 1895, paid 3 per cent on preferred stock; in February, 


dent,.vice Frankiin Weid, resigned, and Warren G. Elliott, 
President of the Atlantic Coast Line, a director, vice W. S. 
Brown, of Erie, Pa., who declined to serve. 


Baltimore Chesapake & Atlantic Ry.—Bonds Offered.— 
Messrs. H. B. Hollins & Co. are offering for sale $1,000,000 of 
this company’s bonds—see advertisement in another column. 
—V. 66, p. 284. 


Baltimore City Passenger Ry.—Central Ry.—Oontrol 
Purchased.—The Baltimore City Passenger Ry. has purchased 
a majority interest, (about 4,800 shares) in the capital stock of 
the Central Ry. at $100 per $50 share, and offers to buy the 
minority interest for avery limited period at the same ee. 
This purchase brings all the street railway business of the 
city under the control of two companies.—V. 65, p. 419. 
Belt RR & Stock Yards Co. of Indianapolis.— Dividend in 
January.—The company paid a dividend of 24¢ per cent on 
its common stock in January.—V.63, p. 153. 

Boston & Albany RR.—Qvarterly.—Earnings for the 
quarter and the six months ending Dec. 31 have been re- 
ported as follows: 


3mos.ending Gross Net . meanest, : 
Dee. 31. earnings. earnings, tazes, elc. paid. 

a $2,376,064 $1,019,568 $738,498 $500,000 def.$218,930 
2,324,796 1,075,071 736,391 500,000 def. 161,320 


hs. 

8 1 E 1,000,000 def.$240,802 
1896-02222. teas 743 oeag 273 #375°657 °1.000-000 def. 150,384 
—V. 65, p. 923. 
Boston & Maine RR.—Quarterly.—Earnings for the quarter 
and the six months ending Dec. 81 have been reported as 
follows: 
8 mos.end’g Gross 


Dividends Bal. after 
i dividends. 


Interest, Balance, 


Net Other 
taxes, etc. for divid’s. 


Dec.31— earnings. earnings. income. 
1897. eccces $4,990,046 $1,546,495 $172,780 $1,357,831 $361,444 
1896........ 4,900,993 1,444,010 180,755 1,321,428 303,337 
6 months— 
1007...<.00- 10,655,942 3,464,445 294,492 2,707,297 1,051,64 
i886 pesesess 10,413,242 3,239,570 288,325 2,614,213 913,682 


uarterly dividends 114 per cent on common and semi- 
amu dividends on the oF ad stock call for about $328,- 
000 quarterly, or $656,000 for the six months.—V. 65, p. 928. 
Boston Terminal.—New Bonds Authorized.—The Massa- 
chusetts Railroad Commissioners have authorized the trus- 
tees to issue the proposed $3,600,000 additional 314 per cent 





1896, 3 per cent; in Feb., 1897, 2 per cent; in Feb., 98, 149 per cent. 


bonds, making the total issue to date $12,000,000. All the 
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short-term bonds except $500,000 have been retired. The fol- 


lowing facts are presented: 
$6,815,000 | Cash on hand..............+++ $1,265,000 





Sppented Ser BS o++-<0e0e"- 1'420:000 | Contracts call for.......-.....- 2°16/000 
For construc. i0M.....+++ -+++ee —_--——— ! Additional contracts in as py 00 
ecccccees 8,235,000 | Land damages unpaid (est.). 291,000 

> clliaatasaammabana . : | Taxes and interest (est.)..... 530,000 


ompany has taken from the Boston & Albany 84,185 
ook et om § al from the Old Colony 261,514 feet, the price 
to be determined by a board of arbitrators. The company’s 
representative told the Commissioners that it was expected 
the new bonds would bring 106.—V. 66, p. 188. 

Brooklyn Heights RR.—Brooklyn Queens County & Sub- 
urban RR.—Quarterly.—These companies operate the lines 
of the Brooklyn Rapid Transit system. Earnings for the 
quarter and the six months ending Dec. 31 have been reported 


as follows : 
BROOKLYN HEIGHTS RAILROAD, 


3mos.end. Gross Net Other Interest, Balance, 
Dec. 31— earnings. earnings. income. taxes, eter, surplus. 
1897.....-. $1,110,371 $450,093 $58,638 $478,308 $30,423 
1006...ccc<e 1,063,171 430,372 59,614 481,486 8,500 
1907. 2,322,263 944,584 117,541 955,251 108,874 
1896......- 2,253,042 946,736 120,940 987,431 80,245 
BROOKLYN QUEENS COUNTY & SUBURBAN RR. 
3 1c8.— 
1397, saa $186,975 $80,714 $7,565 $90,799 def. $2,520 
1896....0+- 178,218 62,751 2,157 89,282 def. 24,374 
1897. eabae 390,268 182,635 10,262 180,310 sur. 12,587 
1896.....-- 380,024 151,064 4,540 178,088 def. 22,484 


Brookiyn Heights loans and bills payable Dec. 31, 1897 
were $100,000, against $250,000 on June 30, and for Queens 
County on Dec, 31 were $170,000 against $395,000.—V. 65, p. 
3218, 976. 

Buffalo Rochester & Pittsbu Ry.—Allegheny & 
Western Ry.— Proposed Extension.—The stockholders of the 
Buffalo Rochester & Pittsburg will vote April 14 to approve 
acontract with the Allegheny & Western Ry. for the con- 
struction of an extension of the Buffalo Rochester & Pitts- 
ourg from Punxsutawney to New Castle, about 98 miles. 
The cost of the road is to be represented by 6 per cent stock 
and 4 per cent bonds, one half of each, but no bonds to be 
issued until a corresponding amount of stock at par has first 
been expended on the road. On completion of the road it is 
to be leased to the B. R. & P. for its guarantee of the bonds 
and 6 per cent dividends on the stock. 

The Allegheny & Western will sell $2,500,000 each of stock 
and bonds, the stock at par and the bonds at 90. B. R. & P. 
steckholders have the right to subscribe up to March 15 to 
$1,920,000 of the stock,in the proportion of four shares to 
every twenty-five shares of their holdings of either common 
or preferred stock. The proposed road will give the B. R. 
& P, a Western outlet for its coal.—V. 65, p. 869. 

Capital City Water Co., Montgomery, Ala.—Notice to 
Bondholders.—The first mortgage bondholders are requested 
to call at the office of Sperry, Jones & Co., Baltimore, and 
consult ‘‘upon a matter vitally affecting” their interest. 

Charleston & Western Carolina RR.— Atlantic Coast 
Line.—Sale of $2,720,000 Bonds.—The fact is officially con- 
firmed for us that a syndicate headed by the Maryland Trust 
Co. of Baltimore has purchased the entire issue of $2,720,000 
first mortgage gold bonds of the Charleston & Western Caro- 
lina RR. These bonds are limited to $8,000 per mile. As al- 
ready announced, the road has become a part of the Atlantic 
Coast Line, which purchased its entire capital stock and a 
large portion of its issue of income bonds. 

The headquarters of the road have been moved to Wilming- 
ton, N. C., where the general offices of the Atlantic Coast 
Line are located, and officers of the Coast Line have displaced 
those of the Western Carolina. 

Preliminary work is in progress for the building of an ex- 
tension of the Manchester & Augusta road, Atlantic Coast 
Line system from Denmark, 8. C., to connect with the West- 
ern Carolina RR. 

Earnings —The earnings of the Charleston & Western 
Carolina are reported as follows for the six months ending 
Dec. 31, 1897, and the year ending Sept. 30; 1897 : 








Earnings in 1897. ‘ 
Freight, a i ¢ mos. to Dee. 31. Year to sabe, z. 
Passenger EFS RE aA 2 148,266 

ailand express.................. $428,450 28,533 
Miscellaneous.............--....... 28,130 

Gross earnings................. 28,450 $830,794 
Operating Ra 270,677 561,250 
_ RARE IS EES 16,76 33,519 

HO GOPMINGS. «.. 5. cncoesacesccccec $141,013 $236,025 


Attention is called to the prices at which other bonds of 
the system are selling.—V, 66, p. 38, 
yeuicago & Alton RR.—Bonds Called.—Ten bonds of the 
rag 2 River Bridge Co., viz., Nos. 128, 132, 162, 172, 
fara 06, 311, 496, 518, 538, have been drawn for the sinking 
a a will be redeemed at the office of Cuyler, Morgan & 
a7 Pine Street, interest ceasing April 1, 1898,—V. 64, p. 


Chicago Great Western R , ° 
Gee v y.—Listed in London.—The 
oe $20,809,145 common stock and $7,444,190 4 per cent 
Pose stock “‘B” have been listed in London.—V. 66, p. 283. 
Annunt Soe Junction Railways & Union Stock Yards.— 
rt.—The annual report for the year ending Dec. 
1 be published in the CHRONICLE next week. This 


Teport shows a surplus for the year] after payment of the 





usual dividends of $16,392. For the year ending June 30, 
1896, the surplus, after bringing forward $23,620 from the 
year 1894-95, was $16,347. The balance sheet of Dec. 31, 
1897, shows only insignificant changes compared with that of 
June 30, 1896. The proprietary (operating) company for the 
late calendar year had gross earnings of $3,321,423, contrast- 
ing with $3,313,578 in 1896; net earnings $1,932,231, against 
$1,984,267. At the annual meeting the old board of directors, 
with the exception of P. A. Valentine of Chicago, and Wm. 
D. Guthrie of New York, who succeed Edward J. Martin 
of Chicago and M, L. Sykes of New York.—V. 66, p. 287. 

Chicago Milwaukee & St. Paul Ry.—$?,559,000 General 
Mortgaage 4s Listed.—The company on Feb. 2 asked permis- 
sion of the New York Stock Exchange to list $3,740,000 gen- 
eral mortgage 4s. Of these $64,000 were covered by a pre- 
vious application and the remaining $2,684,009 were for the 
following purposes: For additional equipment, $303,230; 
second main track, $185,693; other additions and improve- 
ments to the property, $270,077; to replace bonds canceled 
[viz.: Prairie du Chien division &s, $1,436,000 ; lowa & Min- 
nesota division bonds, $221,090; Dubuque division bonds, 
$170,000; Wisconsin Valley division bonds, $21,000; income 
sinking fund bonds canceled, $76,090; others $1,009], $1,925,- 
000. Of the $3,740,000 of bonds, $2,559,000 having been dis- 
posed of were placed on the list, making total amount listed 
to date, $23,676,000.—V. 66, p, 81 

Cleveland and Sandusky Breweries—Option.—A press 
dispatch from Sandusky, Ohio, Feb. 10, said: ‘Judge John 
F. Kumber, of Toledo, representing an English syndicate, 
secured to-day an option on the Strangkuebler Brewing & 
Malting plant here, consisting of two breweries recently 
consolidated. The option extends to March 15; the price is 
$1,000,000. The syndicate now has options on all except one 
of the Cleveland breweries.” The purchase of the Cleveland 
breweries was reported several days ago. It is said each 
Cleveland brewer will receive one-third of the valuation of 
his property in cash, one-third in preferred and one-third in 
common stock of the new company. 

Columbus Hocking Valley & Toledo Railway Co.—Car 
Trust Series ‘‘A’ Bonds Called.—Car Trust Series ‘‘A” bonds 
Nos. 51, 92, 120, 136, 266. 282, 359, 391, 648. 663, 863, 987, 993, 
1026, 11386, 1155, 1331, 1450, 1521, 1523, 1527, 1535, 1574, 1645 
and 1688 have been drawn by lot for redemption at par and in- 
terest on April i, 1898, at the Atlantic Trust Co.—V. 66, p. 133 

Connersville Gas & Electric Co.—Sold.—At the fore- 
closure sale at Connersville, Ind., Jan. 27, J. H. Sly, George 
Griffith and Thomas K. Egbert, of New York, bought the 
property for $8,000.—V. 65, p. 1071. 

Corvallis & Eastern RR.—Oregon Central & Eastern 
Ry.—Road Transferred.—_The Oregon Central & Eastern 
RR., formerly the Oregon Pacific. 141 miles in length, ex- 
tending from Yaquina Bay to the Cascade Mountains, has 
been transferred to the new corporation, the Corvallis & 
Eastern, of which J. K. Weatherford of Albany, Ore., is 
President. A mortgage has been authorized, it is said, for 
$15,000 per mile for the purpose of extending the road east- 
ward to Snake River in Malheur Co.—V. 65, p. 1219. 


Delaware Lackawanna & Western RR.—Quarterly.— 
Earnings of the D. L. & W. leased lines in New York State 
for the quarter and the twelve months ending Dec. 31: 


3 months ending Gross Net Interest, Balance, 
Dee. 31. earnings, earnings. taxes ete. copes 

BOOT. 066 -canedsces ..--$2,672,491 $1,559,242 $581,889 $977,353 

Was As saedld swinnine 2,351,111 1,289,831 651,190 638,641 
12 months— 

BOE 006. seesecsncesens $7,856,858 $3,938,229 $2,466,635 $1,471,594 

Seer 8,227,990 4,131,129 2,513,436 1,617,693 

—V. 66, p, 232. 


Erie RR.—New York Susquehanna & Western RR.—Offic 
ial Circulur as to Purchase of Stock.—The stockholders of 
the Erie RR. have received a circular announcing that the 
directors have contracted to acquire a majority interest in 
the stock of the New York Susquehanna & Western RR. Co. 
and have also agreed, if the accounts of the Susquehanna 
are found correct, to give Erie RR. stock in exchange for 
the minority interest as follows : 

-—To receive Erie stock.~ 


New York Susquehanna & West. Stock. Oommon. 1st eet. 


One $100 preferred share. ...........2.-.-0-2-sceceee neds 
One $100 common 8haTe...........2..--sceseeeeeceee $100 ines 

Accordingly, to provide the means for the acquisition of 
the entire capital stock of the Susquehanna, the directors 
‘recommend that anthority be given for the increase of the 
stocks of the Erie RR. Co. by adding thereto an amount not 
exceeding $13,000,000 first preferred stock and $13,000,000 
common stock.” This stock, like the other stock of the Erie 
RR., will be held by the voting trustees, and the trust cer- 
tificates representing the same will be issued to make the 
exchange, 

The official circular says: ‘ For some time past your 
officers have believed that it would be mutually advantageous 
for the railroads of the Erie RR. Co. andthe New York 
Susquehanna & Western Railroad Company, to be united 
by common ownership. In pursuance of this belief your 
directors have contracted to acquire a majority in 
amount of the stock of the Susequehanna Company (intend- 
ing to issue in exchange therefor stock of the Erie Company 
when authorized), and have also agreed that there shall be 
made an offer of stock of the Erie Company in exchange for 
the remaining stock of the Susquehanna Company. The ac- 
counts of the last-named company are now,being examined, 
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and, if found correct, such offer is to be on the following 
basis” [as stated above.—Eb. | 

‘‘In explanation, it is proper to state that the acquisition 
of the Susquehanna property will give to your company valu- 
able connections in the anthracite coal fields, enabling it 
more efficiently to protect the coal tonnage of the two prop- 
erties, while the Susquehanna’s terminus at Eigewater, on 
the Hudson River, can be utilized to the advantage of both 
companies. The present volum; of traffic on the Susque 
hanna Road can be profitably increased by your company, 
turning over to that road, through the esteadl physical con- 
nections at convenient p»ints, such part of its tonnage as 
can be more satisfactorily handled by that road, thus; aiding 
materially in the development of that property. Your board 
of directors is unanimous in its opinion that what is now 
recommend d is for the best interests of your company, and 
will make your contemplated investment in the Susquehanna 
Road a profitable one.”—V. 66, p. 83 

Detroit City Gas Co., Detroit, Mich.—Emerson MeMil'in 
& Co. and Marqaand & Parmly, of New York; Charles D. 
Barney & Co., of Philadelphia, Pa., and E. N. Morrison & Co., 
of Baltimore, M1., offer for subscription at par and interest 
= of this company’s prior lien mortgage 5 per cent 

-year gold bonds, dated Jan. 1, 1898, with interest pay- 
able semi-annually in January and Jaly. The authorized 
issue is $6,000,009, of which the present issue is only $3,- 
0.0,000, there being $1,000,000 reserved in hands of trustee 
for future extensions and improvements. 

The following statement is made : 

The Detroit City Gas Co. was organized by Emerson McMillin & Co. 
for the purpose of acquiring the gas properties, rights and franchises 
in Detroit, Michig:n. The bonds offered are a prior lien on the prop- 
erty, rights and franchises, embracing the properties form ‘rly of the 
Mutual Gas Co., the Detroit Gas Light Co. and the Michigan Gas Co. 
(the latter being a company organized forthe purpose of furnishing 
natural gas), and including all the gas pocaceees in the city. The 
company operates under a franchisé granted in 1893 for a term of 


thirty years. 
The rates received for gas are as follows: For manufactured gas for 


illumination. $1 per 1,000 feet; for manufactured gas for fuel, 80c. 
per 1,000 feet. for natural gas, 25c. per 1,000 feet. 

The manufacturing plaut is provided with the best modern appli- 
ances for the economical manufacture of gas and of adequate capacity 
for several years tocome. The distributing plant consists of 201 
miles of mains for manufactured gas, and 136 miles for natural gas - 
a total of 337 miles. The natural gas mains include a pipe line from 
Detroit to Toledo, a distance of avout 51 miles. 

The net ear ings for the fiscal year ending February 28th, 1897, 
were $269,500. For the fiscal year ending Feb. 28th, 1893, the net 
earnings will be about $300,000, estimated on the basis of increase as 
ag ~*~ eee of the calendar year ending December 31st, 1897.— 

dp. 12 

Detroit Ypsilanti & Ann Arbor Ry.—$600,000 Mortgage. 
—The company has made to the Union Trust Co., of De- 
troit, as trustee, a mortgage to secure $600,000 of 20 year 6s, 
Bonds for $250,0 0 are issuable for the stock, bonds and equip- 
ment of the Ann Arbor & Ypsilanti Electric Ry. and for cor- 
tain right of way. The remainder will be issued for con- 
struction, etc. A yearly sinking fund increasing from $5,000 
Nay to $20 000 yearly is provided. Ths mortgage covers 
ine from Addison Av. in Springswells to the M. C. R. R. 
depot in Ann Arbor; also trackage rights into Detroit, etc. 
James D. Hawks is President of the company. 


Dominion Atlantic Ry.—New Securities Auth orized.—The 
shareholders in London on Jan. 14 authorized the directors 
to issue an additional £150,000 of 4 por cent second debenture 
stock, making the total amount outstanding £250,000 out of 
the £440,000 aathorized March 17, 1896. ne Chairman ex- 
plained that the additional capital was required to provide 
for the development of the through business between the cities 
of Halifax, Boston and St. John, and generally for the pur- 
poses of the company. The directors think it possible that 
they may have to call another meeting ba’ore long for fur- 
ther vt of borrowing. Negotiations have been pending 
which it was thought best not to discuss at present. 


Dalath Gas & Water Co.—Property {Sold.— This property 
was purchased for $410,00) at foreclosure sale on Feb. 5 by 
J. L. Washburn, representing the bondholders, and will be 
turned over to the city, under the recent agreement, for 
$1,250,000 of 30 year 5s.— V. 66, p. 33. 

Erie Railroad.—Quarterly.—Earnings for the quarter “and 
the six months ending Dec 31 have been reported as follows : 
3 mos. end- Gross Net Other Interest, 


ag pe. 31. sorainee. earnings. income. taxes, elc. Balance 

1897.........$8,232,531 $2,528,846 $34,697 $2,059,669 $503,874 

} on ea 7,823,551 2,396,300 22,870 2,109,078 310,092 
months— 

ae 16,778,276 5,284,527 72,211 4,171,533 1,185,205 
y 66s. Gi 15,308,847 5,012,017 34,919 4,264,812 782,124 

— ve »P » 


Fitchburg RR.—Quarterly.—Earnings for the quarter and 
the six months ending Dec. 31 have b2en reported as follows: 


3 mos.end- Gross Net Other Interest, Balance for 

ing Dec.31. earnings. earnings inermme. tazes,ete. dividends, 

EES $1,952,739 $638,028 $16,834 %390,048 264,814 
iasseses 1,880,257 653,470 16,271 384,458 285,283 

6 months— 

Bindéacdss 3,935,396 1,366,304 31,461 772,567 625.198 

Bs cécnce 3,732,522 1,309,903 31,572 756,077 $85,397 


Loans and bills payable Dec. 31, 1897, $325,00), ‘against 
$50),0 0 on June 3). Dividends on preferred (4 p. c. per an- 
num) are paid semi-annually, calling for about $151,000 quar- 
terly.—V. 66, p. 236. 

Fitchburg RR.—New Bonds.—At a hearing before the 
Massachusetts State Railroad Commission regarding the pro- 
posed issne of $1,450,000 of 30-year 4s. Treasurer Gleason 








stated that the new bonds would be used to take up a $30),- 
000 note dae April 5 and $550,000 Caeshire RR. 63 dae Jul, 
1; also for fanding floating debt. The net amount of this 
latter debt, he stated, is $175,000, of which $300,00) consists 
of bills payable dus this month. The $475 000 includes im. 
provements as follows: Prior to June 30, 1397, $125,009: 
during last five months, $70.50; real estate, including ‘pur- 
chase of Constitution wharf, $265,000.—V. 66, p. 236. 


General Electric—Walker Co.—Trolley Decision.—Judge 
Licomb:, of ths United States Circuit Court, has handed 
down a decision granting against the Walker Company of 
Cleveland a preliminary injanction upon the broad claim of 
the Van Dapoele trolley patent. The Sprazne m >tor suspen- 
sion patent was also sustainel against the Walker Com any 
by Judge Wheeler a few days ago. An appeal will be taken 
from both decisions. Both patents belong to the General 
Electric Co. and are of much importance in connecti n with 
the street railway field.—V. 65, p. 151. 


Hecker-Jonei-Jewell Milling Co.—Dividend Passed.—The 
company on Wednesday passed the dividend on the preferred 
stock. Tae company has heretofore paid 8 per cent per annum 
regularly since its formation. 


Kansas City Pittsburg & Gulf RR.—Securities Listed,— 
This company has listed on the New York Stock Exchange 
$2, 122 00 additional first mortgage 30-year 53, issuad at $25,000 
per mile, in payment for 53 7-25 miles of road parchazed from 
the Kansas City Fc. Smith & Southern Ry. C»., which has 
been merged in the Kansas City Pittsburg & Galf RR Cp, 
said 537-25 miles ruaning from J>plin, M>, to Sulphur 
Springs, Ark., and in payment of 31°6 miles of additional 
completed road, being issued for double track and yari and 
terminal track. This makes tho total amount of first 53 
listed to date $21,828,000 

There has also been listed $330,000 additional capital stock, 
making total amount listed to date $23,00),000.—V. 65, p. 1072. 


Kinderhook & Hudson R. R.—Assesiment Purtially Re- 
funded.—The reorganization committee, consisting of Dean 
Sage, William H. Traver, and J>hn D. Parsons, Jr, has is- 
sued a statement of the committee's op2rations showing that 
$11,075 was received from assessments on the $362,5 0 of as- 
sented bonds of the Kinderhook & Hadion Ruilway. Of this 
amount $10,075 was expended for reorganization expenses, 
leaving $1,000 to be refunded to assenting holdars—an un- 
usual occurrence in reorganizations. The new issue of bonds. 
is for $160,000, of which $10,000 is to held ia the treasury, 
The stock was fixed at $170,010, and 60 per cent of this is to 
be held by the committee until such tims as that body shall 
determine that the conlition of the road warrants its distri- 
bution to the bondholders. The reorginiz2d rowl has met 
promptly one year’s interest on its present debt.—V. 62, p. 726. 


Kinloch Telephone Co., St. Louis, Mo.—$1,090.900 Bonds 
Authorize 1.—The issue of $1,000,000 bonds was daly author- 
ized on Jan. 27. Only one vote, it is stated, was cast. and that 
was by Breckenridge Jones, representing th Mississippi 
Valley Trust Co. in its capacity as trustee. The company is 
pushing its work of construction, and, according to the St. 
Louis papers, hopes t> have its cables all laid by April 15,— 
V. 65, p. 1118. 

La Follett Coal & Iron Co.—Foreclosure Decree.—A fore- 
closure decree was entered against this company in the 
Federal Court at Knoxville, Tenn , Feb. 1, in ths conspli- 
dated cases of the State Trast Co. ani the Electric Corpora- 
tion. The indebtedness of ths Coal & Iron Company is said 
to exc3ed $1,600,000. 

Lake Shore & Michigan Southern RR.—New York Cen- 
tral & Hudson River RR.—Oficzial Circulir as to Exv- 
change of Stock for Bmd:.—Toe stockholders of the Lake 
Shore & Michigan Southern RR. Co. have receive! from the 
New York Central & Hadson River RR. Co. acirculars ying 
in substance: 

Pursuant to resolutions of the board of directors of the New York 
Central & Hudson River RR Co., adopted this day, notice is given to 
all holders of the capital stock of the Lake Shore & Michigan Southern 
Ry. . that, in exchange for certificates for such stock, duly en- 
dorsed for transfer, and delivered to the Guaranty Trust Ov. of New 
York (30 Nassau Street),on or before April 14, 1893, there will be 
delivered temnorary receipts which shall entitle the holder upon sur- 
render thereof to receive in exchange for each five shares of such 
stock so delivered one $1,090 gold bond of the New York Ovatral & 
Hudson River RR. Co., bearing interest at the rate of 319 per cent, 
payable semi-annually from Feb. 1, 1898, and the principal payable 
one hundred years from said date, waneety. Feb. 1, 1493; all shares of 
such capital stock acquired and owned by the New York Usntral & 
Hudson River RR. Cv. to be held in trust as collateral sesurity for 


these gold bonds. 
Such gold bonds being issua>le in denomination: of not less tha2 


$1,000 euch, scrip certificates will be issued for shares less than five, 
when the said gold bonds ar» ready for oer but such scrip cartifl- 
cates shall be exchangeable for bonds only when pesentel in azgre- 
gate amounts representing five shares of such capital stock, or some 
even multiple of five shares thereof.—V. 66, p. 238. 

Lincoln (Neb.) Street Ry.—Third Instalment of Assess: 
meat.—The third instalment of 25 par cent of the assessment 
upon the stock and bonds is payable on or before Mirch 1 at 
the New York Security & Trust Co.—V. 66, p. 134. 


Long Island RR.—Prospect Park and Coney Island RR.— 
New York & Rockaway Beach Ry.—Quarterlies.—The two 
last-named comp .nies are operated by the Long Island RR., 
but earnings are kept separate. Earnings of the Long 
Islgna RR. for the quarter and the six months ending Dec. 
81, and the other companies for six moaths only, have been 
reported as follows: 
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LONG ISLAND RR. 


3 mos.ending Gross Net Other Interest, Balance 
Dec. 7 carnings. earnings. tncome. taxes, etc, sur. or def. 
COEF .ncdcocccese $960,270 $232,945 $34,455 $307,997 def. $40,597 
Sea 839,763 187,471 24,499 304,351 def. 92,361 
genie BEPC: 2,495,650 $18,530 99,033 615,756 sur.401.607 
BEOS..ccceccoces 2,272,992 857,519 76,99 619,972 sur. 313,646 

PROSPECT PARK AND CONEY ISLAND RR. 
ths— 

—...: $93,411 $31,331 ........ $41,211 def. $9,380 
1896 eco 101,270 i 39,484 def. 16,685 
NEW YORK & ROCKAWAY BEACH RY. 

6 ths 
maine $157,909 $92,053 ........ $27,878 sur. #54,175 
BOOS cccocctcose 160,566 TOME . ccsescss 27,739 sur. 42,352 


Long Island RR. loans and bills payable Dec. 3', 1897, 
$1,000,000, against $1,600,000 on June 30.—V. 65, p, £69. 


Louisville & Nashville RR.—$1?,500,000 Collateral Trust 
4s Sold.—Mr. August Belmont, Chairman of the board of 
directors, announces that he has sold to Messrs. Vermilye & 
Co $12,500,000 collateral trust five-twenty year 4 per cent 
gold bonds of his company, the proceeds to be used to retire 
the $7,070,000 consolidated mortgage 7 per cent bonds of the 
company, maturing April 1, 1398, and to reimburse the 
treasury for the cost of the Paducah & Memphis division and 
improvements upon it, and for other properties acquired. 

The new bonds are secured by deposit with the Central 
Trust Co. of $14,000,0(0 unified fours and $1,(00,000 Paducah 
& Memphis bonds. They may be redeemed on sixty days’ 
notice after April 1st, 1993, or if purchased in open market 
the collateral may be redeemed in blocks of not less than 
$1,009,006 at a time, and the bonds so purchased canceled. 
The interest on the consol. 7s, together with the interest 
charge on the floating debt incurred in connection with the 
acquirement of the Paducah & Memphis, was something 
over $600,00°; by this negotiation it is reduced to $500,' 00. 
The company will #lso bave left in its treasury some $2,000,- 
000 in cash.—V. 66, p. 134. 

Mammoth Cave.—S ile Postponed.—The foreclosure sale has 
been postponed for 60 days from January 17. The road runs 
from Glasgow Junction to Mammoth Cave, Ky., 8 miles, and 
has been operated by the Louis. & Nash. —V. 66, p. 236. 

Manhattan Elevated Ry., N.Y. City.—Quart: rilg.—Earnings 
for the quarter and the six months ending Dec. 31 have been 
reported as follows: 


3 mos. end. Gross Net Other Interest, Balance 
Dec. 31— earnings. earnings. income. taxes,ete. for divs. 
1897 ..........$2,597,186 $1,239,101 $45,625 $774,855 $509,871 
BE sdanedease 2,482,990 1,135,600 42,500 806,839 371,261 
6 months— 
aoe 4,567,424 1,944,633 102,292 1,381,944 664,981 
1896 .......... 4,443,488 1,836,652 93,194 1,410,842 519,004 


Dividends of 1 per cent quarterly call for $300,000 for the 
three months, or $600,000 for the six months.—V. 66, p. 289. 

Metropolitan Street Ry. (New York City).—$/0,000.000 
New Stock.—The company, it is reported, will issue $10, 
000,000 additional stock, making the total stock issue 
$40,000.000, The new stock, it is urderstood, will shortly be 
allotted at par to holders in the proportion of one share of 
new for every three shares of old stock held. The proceeds 
will be used in retiring the $6,009,0)0 of scrip which is out- 
standing, and leave, in addition, $4,000,000 to meet the cost 
of improvements and additions. Ths scrip does not bear in- 
terest until October 15, at which time the company has the 
right to purchase it at par. 

Rumored Lease.—There was a report yesterday that the 
Third Avenue RR. was to be taken over under lease. 

New Electric Lines.—The company on January 30 began 
using its underground electric system on the upper portion 
of the Eighth Avenue line, from 65th Street to 125th Street via 
the Boulevard, Amsterdam Av., etc. By March first the 
company hopes to have all its lines north of 59th Street and 
also the Fourth Avenue line as far south as the intersection 
of Park Row and Centre Street operated with mechanical 
power. By May first, too, it is hoped the Eighth Avenue line 
will be operated with underground electricity to the Astor 
House. As soon as winter is over, the company proposes to 

roceed as fast as possible with the work of reconstructing 
its other horse-car lines, placing them all under electric trac- 
tion. The conversion of the Sixth and Eighth Avenue street 
railroad lines, however, may be delayed by the litigation 
over their franchise rights. 

Contracts have been let this week to the General Electric 
Company for about $600,(00 worth of electric equipment 
for the new power-house at the foot of East 96th Street on the 
East River. The plant will be installed gradually, as the 
needs of the system demand, but it is intendei eventually to 
be able to furnish power for the entire system, including the 
present cable lines, if the idea of changing these to under- 
ground trolley should be carried out. Five hundred new 
= also been ordered at a cost of about $90),000.—V.66, 
p.135. 

Mergenthaler Linotype.—Stock Listed.—The company’s 
$10,000,000 of capital stock has been listei on the New York 
Stock Exchange.—Vol. 65, p. 67, 

Mexican Central Ry.—Bonds Listed.—The company’s 
$1,000,000 of 5 per cent equipment bonds of 1897 have been 
isted on the New York Stock Exchange.—V. 65, p. 824. 

Mexican International RR.—Bonds listed on New York 
Stock Exchange.—The readjustment of the Mexican Inter- 

















its first consolidated 4 per cent gold bonds due 1977, The 
facts regarding this issue of bonds are set forth in much de- 
tail in the application to the Exchange and may te found on 
a subsequent page of this issue, together with a statement of 
income and charges.—V. 65, p. 1071. 


New Amsterdam Gas.—Plan Operative.—The time for with- 
drawals under the amended plan of consolidation expired 
yesterday. No withdrawals had been made, and the plan was 
declared operative.—V. 66, p. 133. 


New Mexico Ry. & Coal Co.—El Paso & North Eastern 
RR.— Mortgages Filed.—The El Paso & North Eastern Co. 
has filed two mortgages in New Mexico, one for $1,590,000, 
covering coal lands a‘ Salado and the other covering the 
railroad which is projected from El Paso northeast via White 
Oaks to a connection with the Rock Island at or near Tex- 
line. As stated in our issue of Nov. 6, 1897, the bonds of 
both these issues are to be deposited as security for the col- 
lateral trust gold 5s of the New Mexico Ry. & Coal Co.— 
V. 65, p. §70. 

New York Central & Hudson River RR.—Offer to Ex- 
change Bonds tv be Withdrawn Feb. 19th.—J. P. Morgan & 
Co., New York, and J. S. Morgan & Co., London, referring 
to their circular of Jan. 1, 1898, offering to exchange various 
bonds of the New York Central & Hudson River RR. for the 
new 314 per cent gold bonds, give notice that their offer to 
supply the new bonds at 103 and interest will be withdrawn 
not later than Feb. 19 next: 

Six Months’ Earnings.—Earnings for the six months ending 
Dec. 31 have been reported as follows: 


ca 


Ee it — 










a 


oS incidiaituamunthtisineidiiein ieee os 


6 mos. ending Gross Net First Dividends Balance, 
Dee. 31. earnings, earnings. charges. for period. surplus. 

rrr $24,302,274 $8,179,620 $5,243,682 $2,000 000 $935,938 | 

1896 .......... 22,938,463 7,444,377 5,261,234 2,000,000 180,143 


4 


Estimated figures were given in CHRONICLE of Dec. 25, page | 
















been reported as follows: ' 


3mos.end'g Gross Net Other Interest, Balance - 


| 
| 
1221, and differ but slightly from the above.—V. 66, p. 288. i] | 
New York Chicago & St. Louis RR.—Quarterly.—Earnings || | 
for the quarter and six months ending Dec. 31 have been | 
reported as follows: ie | 
3 mos. end. Gross Net Other Interest, Balance iy | 
Dee. 31— earnings. earnings. income, taxes,ete. surplus. at | 
Re $1,712,409 $479,395 $2,773 $291,178 $190,994 | | 
—* "RRS 1,476,246 438,819 1,852 314,752 125,919 ff / 
6 months— ; 
ar 3,259,978 846,978 3,996 594,198 256,7767) | 
1896..........e000. 2,822,251 753,978 2,969 612,243 144,7049) 
—V. 66, p. 289. ‘] 
_ New York New Haven & Hartford.—Quarterly.—Earn- 
ings for the quarter and the six months ending Dec. 31 have || ] 


H 


1 

Dee. 31— earnings. earnings. income, taxes, ete. for divid’s \) | 

1897.........$7,588,819 $2,285,245 $93,178 $1,543,077 $835,346) 8) 

1896 pte 7,081,677 2,401,124 190,488 1,579,672 1,011,950) i] 
6 mouths— ! 
re 15,936,969 5,687,171 124,370 3,119,367 2,692,1747) 
BI Senacnns 15,277,608 5,223,544 300,523 3,143,343 2,380,7249) 





















Dividends at 8 per cent per annum call for $952.000 quar-/} 
terly, or $',904,00) for the six months.—V. 65, p. 925. | 


New York Ontario & Western RR.—Refunding.—Presi:'§ 
dent Thomas P. Fowler says: ‘“‘The management has the’/ 
right, on June 1, 1899, to pay off its 5 per cent bonds out- 
standing, at 1/5, subject to six months’ notice. This notice 
will undoubtedly be given. There are $5,600,000 of the 5s, 
The 4s are selling at par. The arrangement would effect an) 
annual saving to the company of $50,00'. It is certain that/} 
a good many holders of the 53 would exchange for the 43 on)} 
the basis of 195 for the 5s and 1(0 for the 4s.” H 
eee for the quarter and the 6 month’) 
ending Dec. 31 have been reported as follows: 1 


nsec sinhidenenses ie 


i 
} 


| 
| 
| 
| 
! 





































3 mos. end- Gross Net Other Interest, ay 
ing Dec.31. eurnings. earnings. income. taxes, etc. Balance™) 
ee $1,031,401 $348,229 $23,252 $231,761 139,724) 
| er 991,479 331,877 20,663 £30,710 121,83/8) 
6 months— i 
0 — eee 2,182,581 771,275 44,005 469,485 345,797) 
eee 2,126,705 766,917 41,415 471,306 337,02 


Loans and bills payable Dec. 31, 1897, $250,000, 


$250,000 on June 30.—V. 65, p. 925. 


Northern Ohio Ry.—Cleveland & New Castle Ry.—Lak 
Erie & Western RR.—Extensiun.—The Cleveland & Ney 
Castle will build an extension of the Northern Ohio a fror 
its present terminus at Akron, Ohio, to New Castle, Pajj 
with a branch, making inall some 85 miles. At New Castl]) 
connection will be made with the Allegheny & Westerr/#) 
which road it is proposed to construct in the interest of th 


agains) | 


Buffalo Rochester & Pittsburg from New Castle to Punxsy 
tawney. Atraffic contract has been agreed upon betwee 
the two companies, and the through line will be put int 
operation within the year.—V. 62, p. 186; V. 64, p. 1221. 

Northern Pacific Ry.—Offer to Holders of General Fir 
Morigage 6s.—The company announces that holders of tl 
general first mortgage 63 of 1881 may convert them into pri¢ 
lien 4 per cent bonds on the basis of $1,225 prior lien boné 
for each $1,00) general first mortgage bond. General fir 
mortgage bonds for conversion should be deposited with ;{ 
P. Morgan & Co. This offer will terminate on March 1 
Should the company decide to continue conversions aft¢ 
that date the terms therefor will then be announced. j 
It is understood that negotiations are pending for the sa 
of a considerable portion of the company’s land gr 


i] 
i 
| 






; 













national bonded debt having been completed, the company 
has had listed this week on the New York Stock Exchange 


(amounting June 30, 1897, to 30,901,987 acres) to a syndica 
that will develop and market the same. Should the sale ¢ 
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The 


| bondholders’ agreement, for use if required before such timeas the 


| with 
|p. 135, 


| the Pecos Valley 
| agreeably with its provisions the roa 


to Washburn, Texas, a distance of 208 miles, making the 
entire line when completed 372 miles from Pecos to Wash- 
burn. Thia will afford railroad facilities to an extensive 
' cattle section, and give the Pecos Valley, which is the largest 
irrigated valley in the United States, a route to the northern 
markets 400 miles shorter than at present. 
Kansas City will be 700 miles and to Denver 60 miles. 
_ traffic 
| Santa 


' veive $1,200 for each bond in the preferred stock of the new 
| sompany. 
will 
' nile, with a reserve of $1,000 per mile for future require- 


» about $100,000), and provides for a fund to be deposited with 
| he Central Trust Co, and used to pay the interest charge for 


| Jo. was trustee, has been transferred to the new company, 


7 ae companies, and the syndicate by M. M. McMullen. The 


) ed with the Safe Deposit & Trust Oo. of Pittsburg, trustees 
or the stockholders. 


‘1H 


335 





THE CHRONICLE. 





(Vor, LXV1 





through, the funds derived therefrom will be applicable first 


of all to the redemption of the general first mortgage 63 at 


110 and interest. The company, however, declines to make 
any statement regarding the matter, though the facts may be 
given out within a short time. 

$2,027,000 Prior Lien Gold Bonds Listed.—The prior lien 
bonds quoted at the New York Stock Eachange have been in- 
creased from $81,487,500 to $83,514,500, in order to include 
$9,000 bonds issued in exchange for $7,000 general first mort- 


gage 6s; also to include $518,0.0 issued at 130 to reimburse | $3 


the company for the amount contributed to redeem at 110 
per cent $39,000 general fist 6s drawn Nov. 15, 1897, for the 
sinking fund; also a further $1,500,000 of prior lien bonds 
issued to acquire new properties, as provided in Article 1, 
section 4, of the prior lien mortgage for construction, exten- 
sions, improvem: nts, etc. There are $11,099,000 of general 
first mortgage bonds now held by the public. 

Possession of Seattle Road.—The company assumed con- 
trol of the Seattle & International Railway on Feb. 1, 1898, 
President C. S. Mellen being elected chairman of the Inter- 
national’s board of directors, in place of M. S. Paton. Presi- 
dent J. H. Bryant and Secretary and Treasurer Charles Pow- 
ers resigned. Ata meeeting of the trustees of the Seattle 
Lake Shore & Eastern yesterday, the sale of the property to 
the Northern Pacific was ratified. About 90 per cent of the 
certificate- holders assented.—Vol. 66, p. 289. 


Peoria Water Co.—Plan Modified.—The property was sold 
under foreclosure January 14th, and was bought, in pursuant 
to the bondholders’ agreement of April 9th, 1896. The bond- 
holders have received out of earnings three semi-annual in- 
terest payments of 2 per cent each, including 2 per cent paid 
on Feb. ist, 1898. In the judgment of the committee, the 
issue of absolute 4 per cent bonds in exchange for the old 
bonds is now justified by the earnings, but not of bonds 
bearing a higher rate of interest than 4 per cent. Under 
these circumstances, the committee [address Wm. D. Bar- 
bour, 15 Wall ray has thought.best to modify the plan of 
reorganization as follows, viz.: 

Each holder of an Atlantic Trust Co. certificate for a $1,000 6 per 
cent bond to receive one new 4 per cent bond of $1,000 and $200 par 
value in income certificates in exchange for each $1,000 old bond with 
all past due coupons; these income certificates to be entitled to a 
preference dividend up to5 per cent out of the net earnings of any 
calendar year before any dividend for such year shall be paid upon 
the capital stock of the company. [The bondholders’ agreement pro- 
vided for new bonds with interest at 4 per cent for two years and 5 
cent thereafter, but without income certificates.| Also to increase 
provision for future construction, betterments, additions to prop- 
erty and contingencies by adding $200,000 to the limit of issue of re- 
deemable prior lien bonds, under the mortgage authorized by the 


other issues of bonds can be svuld at par. 

The committee believe that the proposed changes will give 
to the bondholders a stronger and more desirable security, 
probability of future profitable returns.—V. 66, 


Pecos Valley & Northeastern RR.—Pecos Valley RR.— 
Reorganization Effected.—The plan for the reorganization of 
ailway Co. has finally been agreed to, and 
i will be at once ex- 
tended from its present terminus at Roswell, New Mexico, 


The distance to 

A 

ement has been made with the Atchison Topeka & 

®, with which road, as also with the Fort Worth & 

— City, the Pecos Valley will make connection at Wash- 
urn. 

The old mortgage is to be canceled, the bondholders to re- 


The new bonds, which have been subscribed for, 
uild the extension and cover the entire road from Pecos 
70 Washburn, 372 miles, the bonds to be issued at $7,500 per 


nents. The arrangement pays off the entire floating debt 


jwo years.—V. 64, p. 1227. 

Pine Bluff & Eastern RR.—Pine Bluff & Arkansas 
River Ry.—Reorganized Company in Possession.—The Pine 
3luff & Eastern RR., which was recently sold under fore- 
jlosure of the mortgage of which the Farmers’ Loan & Trust 


he Pine Bluff & Arkansas River Railway Co. The latter 
ompany, whose capital stock is $200,000, proposes to extend 
he read. at present twenty miles long, seven miles in the 
jirection of Gillett, in Arkansas County. John M. Gracie, 
f Pine Bluff, is President. 

Pittsburg Gas Companies.—Consolidation.—The contract 
or the sale of the plants of the Pittsburg, Consolidated, East 
ind and the Allegheny gas companies to a syndicate was 
igned early in the week, the gas companies being repre- 
anted by D. H. Hostetter, President and principal owner of 


ale, which includes the stock, franchises and plants of the 
\mpanies, will be concluded as soon as the stock is depos- 


The price agreed on is stated as 


reduce the operating expenses much more than th 
up 
first conso 
nual interest on bonds o 
$52,265; leavin 
ing in dividen 


for the quart-r and the six months ending Dec. 


A press dispatch from Pittsburg says : 


Mr. McMullen was asked what prices had been paid for the st 
and he said, “ The tigures are: “ Pittsburg, $155; Vonsolidated, “O78 
Allegheny. $63. I do not remember the price of the East End stock. 
The balance of the purchase money, $6,000,000, will be paid when the 
— yg od have been ee. » 

ne four Hostetter companies control the gas-lighting privileges 
Pittsburg and eee. The Pittsburg ooupen pan ry soeal’ pine 
mileage of 80 miles, the East End has 110 miles. and the Allegheny 66 
miles of pipe. The Consolidated Gas Co., owned by the Pittsburg Gas 
Co , is valued chiefly forits exclusive privileges. It is capitalized at 

,000. The capital stock of the Pitts»urg Gas Co. is $1,200,000 
and the Allegheny Gas Co. $800,000. Mr. McMullen says that the new 
syndicate will probably erect one large plant to supply gas to the four 
systems. 

Some doubt has been expressed as to whether the natural 
gas companies would be embraced in the consolidation, but 
the circular to the stockholders of the Philadelphia Gas Co. 
would seem to indicate that they probably would be. This 
circular was cited last week on page 289.—V. 66, p, 239. 


Rocky Mountain Oil Co.—Receiver.—At Denver on Thurs- 
day the Central National Bank of Cleveland, Ohio, filed 
application for a receiver for this company on account of 
default in the interest on a $600,0 0 mortgage of which 
the Central Trust Co. is trustee. 


St. Louis & San Francisco RR.—St. Louis & Oklahoma 
City Ry.—New Line.—The St. Louis & Oklahoma City Ry. 
Co. has been organized to build a road from Sapulpa, Indian 
Territory, the present terminus of the Southwestern division 
of the St. Louis & San Francisco, to Oklahoma City, a dis- 
tance of about 108 miles. It is expected to have the road 
completed by September 1, when it will be operated under a 
traffic contract by the St. Louis & Sau Francisco, which com- 
pany will own the stock. A first mortgage for $2,052,000 has 
been authorized under which 5 per cent bonds at the rate of 
$19,100 a mile will be issued. The St. Louis & San Francisco, 
it is stated, will not guarantee the bonds nor assume any 
financial obligation. V. 66, p. 289. 


St. Paul & Daluth RR.— New Consolidated Mortgage for 
$5,000,000.—A special meeting of the stockholders will be 
held in St. Paul on April 14th, 1898, to authorize the execu- 
tion of a consolidated mortgage for $3,000,000, to bear not 
exceeding 5 per cent interest, and to cover all the property of 
the company, with the exceptioa of the lands and stumpage 
contracts and proceeds thereof. The new bonds, which it is 
expected will be 4 per cents, are to be disposed of as follows : 
To be reserved to retire at maturity dollar for dollar: 
St. Paul & Duluth lst M 5s due Aug. 1, 1931 
a ot 2d M 5s due Oct. 1,1917............. 
To be used so far as required (1) for retirement of bonds 
of the following branch lines; these lines itis proposed 
to merge in the St. Paul & Duluth, which owns 96 per 
cent of their stock, viz.: 
$209,500 


Stillwater & St. Paul lst M 7s, due 1900 
Taylor's Falls and‘Lake Sup. lst M 6s, due 1914 210,000 


sccccccccccce 1,000,000 
2,000,000 


| 
| 


2,000,000 


(sinking fund for which holds $16 199 cash) 
(for which sinking fund holds 1,360 shares of 
St. Paul & Duluth preferred stock, which is 
annually increased by the dividends thereon) 

Duluth Short Line Ry.lst M.5s,due Sept. 1, 1916 500,000 

(2) And the balance to be applied to the following: 

Restoration to the land and stumpage trust 

fund of the balance due................-..----- 690,776 

Equipment of freight cars with automatic 

couplers and air brakes (estimated) 175,000 
Completion of the reduction of grades on main 

Line (QDOUS) ....200ccccccoccce-cee 00,000 
Purchase of new equipment and betterment of 

the railroad property............. (?) 

A circular to the stockholders gives the above facts and 
says in substance : 

In the annual report for the year 1888 attention was called to an 
expenditure for construction, betterment and equipment from the 
land and stumpage trust fund, under resolution of the stockholders of 
June 20, 13357, which authorized the sp etl | use of the t'ust fund 
for such purpose. Subsequently at the ssockholders’ meeting of June 
17, 1889, your directors were instructed to restore this amount to the 
trust fund. During the year ending June 30, 1892. $97,790 was 
returned thereto from the earnings of the company. The balance 
now due said trust fund is $690,776. 

In accordance with the laws of the United States, the freight equip- 
ment is beiug provided with “autom tic couplers” and “air brakes ; 
the cost bas heretofore been charged to operating expense, as there 
is no source other than iocome from which such expenditures 
can be made. It is estimated that it will cost $175,000 to finish 
this work, and the law requires that it be comp'eted withia two years. 

The work which has been done in the reduction of grades has also 
been a charge upon income. To complete this work a further esti- 
mated expenditure of about $100,000 will be necessary. 

The addition of freight cars of the present standard tes 
equipment would greatly improve the earning capacity o 


ht to the 
the com- 
pany and its economy of operation. 
Proposed Retirement of Preferred Stock with the $690,776.— 
The circular adds: ‘The balance due to the land and stump- 
age trust fand when restored will be used in acc ordance with 
the plan of purchase sale and reorganization.’ ” [In other 
words the $690,776 received will be applied to the redemption 
of preferred shares at par when drawn by lot, if not purchas- 
able for a less price.—Ep]. y ; 
“The increased number of ee which Mo es neues 4 
i i reductiens it is estimated wi 
trains by completing the grade . interest 
f such work. The annual interest on $2,000, 
~ Chidated 4s will be $80,000; from which deduct an- 
f proprietary lines to be retired, 
additional fixed charges $27,735; annual sav- 
3 on preferred stock $41,446.” —V. 65, p. 774. 


pid Transit RR.—Quarterly.—Earnings 


Staten Island Ra 31 have been 





(7,000,000. 
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3 months ending Gross Net Interest, 

Dec. 31. earnings. earnings. taxes, etc. Balance. 
1897........-----ccccee $171,144 ° $81,973 $82,933 def. $960 
ES oossneuane 144,749 49,609 83,414 def. 33,805 

6 months— 
1687. .ccrcccccccccccccece $361,111 $174,119 $162,855 sur.$11,264 
BOGS. cccscce. . cccedece 364,714 172,678 161,151 sur. 11,527 
Loans and bills payable Dec 31, 1897, $751,428, against 


$782,470 on June 30.—V. 65, p. 977, 

Topeka Water Co.— Your Years’ Coupons to be Funded.— 
The holders of the first consols are asked to fund the eight 
coupons due March 1, 1898, to Sept. 1, 1901, both inclusive, 
into prior lien bonds. A circular says in substance: 

Plan.—Upon the completion of the reorganization the reorganiza- 
tion committee deemed it advisable, on account of pending litigation, 
to continue the receivership for the time being. Since then the princi- 
pal suit growing out of the controversy with the city of Topeka has 
been decided in favor of the company, but several cases still remain 
unsettled. Any coupromise, however, is certain to involve the ne- 
cessity of making immediate extensions and improvements to the 
plant, the estimated cost of which is appr :ximately $30,000. The 
company still owes $60,000 on the principal of the old underlying 
mortgage debt, which sum is now carried in loans. Besides, it is 
likely that concessioas will pe required by the city, affecting to some 
extent the revenues of the company. Confronted with these difficul- 
ties, the directors have been unable to dispose of the prior lien bonds 
advantageously, as intended. 

To provide, therefore, the money now required, it is necessary to re- 
quest the bondholders to fund into the prior lien bonds the coupons 


maturing March 1, 1898, to Sept. 1, 1901, inclusive. Each $1,000 


bood will receive forthe eight coupons at $25 each, scrin for $200, 
fundable into prior lien 5s whea presented in sums of $500. Messrs. 
Charles F. Street, F. M. Colston and Newman Erb, as trustee;, will 
carry out the funding. To make the plan obligatory upon non-assent- 
ing bondholders, the holders of the first consols are requested to exer- 
cise the option permitted by their mortgage, and waive default as to 
the aforesaid eight coupons on all the first consols. 

By this funding the company will be putina sition to discharge 
all its obligations, and the bondholders will receive for their coupons 
bonds of an issue upon which the company is earning nearly three 
times the entire interest charge. The coupons may be sent to the At- 
lantic Trust Co. by registered mail or express, charges collect. 

Earnings.—For the year 1897 the gross earnings from private con- 
sumers were: $43,639; hydrant rental (earned, but unpaid), $14,500; 
total earnings, $58,139; operating expenses (including taxes), $22,- 
743; net cern. $ ‘5,396. 

Securities.—When the proposed funding plan is completed the capi- 
talization will be as follows: Capital stock, $110,000; prior lien bonds, 
5s, $240.000; first consols (coupons funded for four years), $550,000; 
income bonds, $550,000. - V. 63, p. 716. 

Union Pacific RR. Status of Kansas Pacific M:tters.— 
The Secretary of the Treasury on Wednesday issued awar 
rant in favor of the Treasurer of the United States for 
$7,515,255 15, to be used for the payment of first mortgages 
on the Eastern and Middle Division of the Kansas Pacific 
RR., this payment to be made unless a satisfactory agree- 
ment is reached for the settlement of the Government lien. 
It is understood, however, that the Government is will- 
ing to accept the principal ($6,303,090) of the debt in full 
settlement. The move to pay off the divisional first mort- 
gage is taken in accordance with the directions of the Presi- 
dent, and in anticipation of the favorable decision of Judge 
Sanborn, at St. Louis, on the Government’s motion to be 
filed and argued to day for authority to redeem said mort- 
gages, and also for a postponement of sale fixed for Feb. 16. 

The proceedings above mentioned relates simply to the 394 
miles running west from Kansas City, which are covered by 
the Government lien, Foreclosure of the mortgages embrac- 
ing the remainder of the Kansas Pacific to Denver, etc., will 
be proceeded with as advertised, and the new securities 
issued as proposed to the holders of Kansas Pacific consols, 

New Stuck Now Being Issued —The Mercantile Trust Co. is 
now distributing the common and preferred srock of the 
new company on the terms of the plan upon surrender of 
ae of deposit of common stock of the Union Pacific 

ailway. 

Final Notice to Stockholders.—Holders of reorganization 
certificates of deposit of stock who have failed to make pay- 
ment of any installment of the assessment may piy the same 
on or before Feb. 19, 1898, with interest thereon at the rate 
of 6 percent per annum from Oct. 20, 1897. Holders who 
shall fail t> make said payment on or before that date will 
not be entitled to any benefit under the p'an and * will 
absolutely forfeit, without right of redemption, their stock, 
together with all installments previously paid.” 

Forecl sure of Collateral Tiust 5s of 1883. At Boston on 
Thursday Judge Colt, in the United ‘States Circuit Conrt, 
ordered the foreclosure sale of the securities held by the New 
England Trust Co. to secure the 5 per cent collateral trust 
bonds of 1883. The collateral consists of $1,169,00 ‘ Colorado 
Central first 7s, $573,000 Omaha & Republican Valley first 
78, $1,809,000 Omaha & Republican Valley consolidated 5s, 
$1,869,000 Utah & Northern first 7s and $79,000 Utah South 
ern first 7s. 

Settlement in Full with Hu lders of Gold Notes 63 «f 1891.— 

P. Morgan & Co. notify holders of certificates of interest 
issued in respect of Union Pacific 6 per cent gold collateral 
trust notes of 1891 (Morgan notes) that they are prepared to 
use the funds collected by them upon such notes for the 
payment of the unpaid balance of principal of the above men 
tioned certificates, viz., $375 of principal and interest at 6 per 
cent on the unpaid balance from Feb. 1, 1898, to date of sur- 
render of such certificates. Interest will cease on the certifi 
cates Feb. 19. The holder of each certificate, upon surren‘er 
thereot as above, will be entitled farther to receive as pro- 
vided in said agreement of Feb. 15, 1897, one and one-half 
genres of the preferred stock of the new Union Pacific RR. 

0., which will be delivered as rapidly as issued by the com- 

_ pany.—V. 66, p. 299. 


Kor ether Investment Items see page 343. 
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THE CONSOLIDATION COAL COMPANY. 





ANNUAL REPORT FOR THE YEAR ENDED 
DECEMBER 31, 1897. 





OFFICE OF THE CONSOLIDATION CoAL COMPANY, 
BALTIMORE, MD., February 1st, 1898. t 
To the Stockholders : 


The President and Board of Directors beg to submit the 
following — of the operations of the Company for the 


year ended December 31st, 1897: 
INCOME. 
Gross earnings from operation of mines and railroads...$1,818,510 84 
Overating OxPpenses. .....c0sc...cccccce-cce sahaiecsen acct - 1,202,751 38 
Net earnings from operation. ................. ibecasee $615,759 46 
Tncome from steamers, barges, wharves and 
canal boats.........+-.00 daseoenicntinnnuiedent ae 
Income from rents and leased coal lands... 63,173 30 
Interest from loans and car trusts ......... 11,033 26 
—_—-— 108,156 16 
SORES YE BL Ah Laat $723,915 62 
CHARGES TO INCOME, 
Interest on $600,000 Consolidation Coal 
Company Bouds, 419 per cent.............. $27,000 00 
Interest on $1,000,000 Cumberland & Penn- 
sylvania Railroad Bonds, 5 per cent....... 50,000 00 
Sinking Fund on Cumberland & Pennsyl- 
vania Railroad Bonds.................-..-. 25,000 00 
BIE, o dessochsascudeacas cocscoccss s00 wooeeee 28,948 07 
Royalty Fund on entire coal output......... 62,010 04 
Total charges to INCOME. .....0...--22-0s-ceene--cececeeeee 192,958 11 
ROE DID siilis oc o'o 5:dn0ddbsc cnccdsntonbecvigennspsanuoonn $530,957 51 
Expenditures for additions to property..... $98,445 79 
Dividend for the year 1897, 2 per cent, pay- 
able February 1, 1898.............. «-ee- ..205,000 00 
_-_ 303,445 79 
Surplus for the year. ...........-.cc0-see-e pdonmtianabis $227,511 72 


The expenditures for additions to property cover the cost 
of constructing the New Opening, which is known as Ocean 
Mine No. 7, the necessary build/ngs (including six mine 
dwellings) and the branch road to it; the re-building of 
Locust Point Wharf and the purchase of sixty-five iron hop- 
yer cars for canal and local trade. With the exception of 

arge No. 3, which was charged to Capital Account, all 
other betterments and additions during the year have been 
charged to operating expenses. 

FINANCIAL CONDITION. 

On January 1st the Company issued $750,000 of (new) 
First Mortgage four and a-half per cent twenty-five-year 
Gold Bonds. 

Six hundred thousand dollars of these bonds were sold at 
par; the remainder, $150,000, is still in the Company’s treas- 
ury. The proceeds of this sale, together with $500,000 in 
cash, taken from the Royalty Fund, were used to pay off 
$1,100,000 of the Company’s First Mortgage six per cent Cur- 
rency Bonds, dated January 1, 1872, and falling due Janu- 
ary 1, 1897. The total issue of these retired bonds had been 
$1,250,000. 

On November ist $18,000 was taken from the Royalty 
Fund and paid over to the Guaranty Trust Company of New 
York, Trustee, to be invested in the purchase of seventeen 
of the First Mortgage four and a-half per cent bonds, at a 
price not to exceed $1,050 and accrued interest. The Trus- 
tee, being unable to buy them at this price. was obliged to 
draw them on December ist. Their numbers are: 

31—38—39—140—99 —119—196—200—381—383—391— 
419—500—533—538—581—582. 

In accordance with a provision in the mortgage they are 
now in the custody of the Trustee as a sinking fund. 

The Company has no Floating Debt nor Construction Ac- 
count. Its Financial Condition at the close of the year is 
shown in fullin the bilance sheet and profit and los; ac- 
count, to which we invit2 your attention. 

MINING DEPARTME \T. 

In order to provide for the decreasing output of the Eck- 
hart Mine, which will be closed within the next few years, 
and to meet the increasing demand for our coal, it was 
necessary to make a new opening, which will be known as 
Ocean Mine No. 7. This mine is located on the Carlos 
Branch, and in locating and constructing it we have had in 
view the minimizing of thecost of production in the future. 


the year its daily output had reached one thousand tons. 
This, however, can be increased to meet all demands upon 
us. The Big Vein coal taken from this mine is of a superior 
a 4 and fully up to our expectations. 

We have been put to considerable expense during the year 
by the necessity of making repairs and improvements on the 
other mines. At Ocean Mine No. 1 three of the old boilers 
were removed and four new ones put in; Wells were drilled 
at both the Hoffman and the Eckhart Mines, and the mouth 
of the former was re-timbered; at the latter a drainage 
heading wiih the former was opened and an air compressor 
added. Owing tothe heavy rains and snow during Feb- 
ruary and March a great deal of water accumulated in these 








two mines. It not only damaged them to some extent, but 


Shipments commenced on July 24th, and at the close of . 
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seriously affected their output. In order to provide against 
a recurrence of this we found it advisable to increase our 
a capacity. This we did by the addition of three 
new boilers at the Pumping Shaft and an additional pump, 
which has been extiesed and will be put in in January, 1898. 
With the exception of this interruption, caused by the ac- 

cumulation of water, all the mines have practically been 
run on full time during the year. 

Output for the year.........-...+--.- 1,265,846 tons 

An increase of......... . 108,646 tons over 
that of the preceding year and the largest in the history of 
the company. This output was divided as follows: 





Ocean No. 1.........422,860 tons; increase, 68,503 tons. 
Hoffman...... ...-379,867 tons; decrease, 28,311 tons. 
Eckhart ..... .... 369,018 tons; increase, 1,709 tons. 
Ocean No. 7......-... 69,679 tons; increase, 69,679 tons. 
as 15,701 tons; increase, 3,029 tons. 
Ocean No. 2......... 4,411 tons; decrease, 47 tons. 
Pumping Shaft..... 4,310 tons; increase, 736 tons. 

aaceeesecces; Gocrease, 6,652 tons. 


Allegany............ 

The Allegany Mine was closed last year. _ 

The coal taken from Ocean No. 2 and Frost is sold to local 
trade and to the Cumberland & Pennsylvania Railroad for 
fuel. 

The Mines at the close of the year are in excellent working 
condition and capable of meeting all demands made upon 
them. 

RAILROAD DEPARTMENT. 

The Coal Tonnage handled during the year amounted to 
2,731,606 tons, an increase of 315,064 tons over that of the 
preceding year, and the largest in the his‘ory of the Com- 
pany. It was distributed as follows: 

To Baltimore & Ohio Raifoad............ 2,226,777 tons. 
Chesapeake & Ohio Canal.. - 263,227 * 


Pennsylvania Railroad.... 169,679 “ 
Local.. 71,923 


During the year 2°45 miles of Branch road. sidings and 
yard track were built. Thus making the mileage at the end 





of the year: 
Benes OF tntien GIOOE. ......00..ccccccocecccescccoses 34°15 
I ivcancennencanseconcadcsndneseséacéun 3°13 
SIGE GEER cocnecqnenccecncncocessesonaeunibens 19°65 
DT centinainesicanensananetntetsnacneenteaan 9°04 
WE ccc ccccedbcececestsceesscesaqvesaocses 8°63 
RE PINE ccc cccndcoccccecsccccccesecesccse 74°60 


Seven hundred and thirty tons of eighty-pound new steel 
rails, 28,700 new cross-ties and 11,000 cubic yards of stone 
ballast were laid. We also built a new iron bridge at Lower 
Gearys, 565 feet of culvert at different points on the line, 
and two new water stations, one at Frostburg and the other 
at Pumping Shaft, the latter having a pipe line connection 
with the shaft. A well was drilled at Mount Savage. 

Owing to the heavy rains in February the road was again 
washed out in several places between Lonaconing and Pied- 
mont, and it becume necessary to renew and rebuild three 
hundred feet of trestle. With this exception there has been 
no interruption to the prompt handling of all traffic during 
the year. 

The last Winans engine was condemned last year and a 
new freight locomotive of modern type, built at the Mount 
Savage shops, was put into service on July 9. A new com 
bination passenger and baggage car was built to replace the 
one that was destroyed in the accident at Franklin. Sixty- 
five iron hopper cars were purchased for use in the canal 
and local trade. 

In order to enable the Company to better handle its in- 
creasing tide-water tonnage, we found it necessary to pur- 
chase one hundred and fifty modern tide-water coal cars. 
These were purchased May 1, 1897, under a car-trust agree- 
ment with the Baltimore & Ohio Railroad, and, together 
with the two hundred purchased May 1, 1896, under a sim- 
ilar agreement, and the one hundred and fifty purchased 
April 1, 1892, and since id for by the Baltimore & Ohio 
Railroad (this Company, however, having the exclusive use 
of them until April 1, 1902), give us an equipment of five 
hundred modern coal cars. 

With these betterments and additions to roadway, motive 
power and equipment, it is safe to say that the railroad is 
now in excellent physical condition and capable of meeting 
all requirements for the prompt handling of the tonnage 
which we confidently expect to be called upon to move. 
FLOATING EQUIPMENT AND WHARVES. 

The results anticipated in the last annual report from the 
use of barges in connection with our steamers have been 
realized, and a third barge, with carrying capacity of 1,600 
tons, was purchased and went into service on July 17. At the 
close of the yearthere were two steamersand three barges in 
service, all in excellent condition, capable of carrying about 
160,000 tons annually, and a source of profit to the Com- 
pany ; but, in order to provide for our increasing coastwise 

mnage, your Board, at a meeting held November 9, deemed 
it wise to still further increase the floating equipment by 
the addition of three more barges and a modern sea-going 
tug. Contracts for the a of all these barges and the 
tug have been made and call for their delivery in June, 


1898. With this additional aa it is reasonable to 
expect that we shall be able to still 

of o 
grea 
sailin 
entire 
from 


further reduce the cost 
ration and deliver our coal in New England with 
r meen than we could hope by depending on the 
vessels, which, except during the summer season, are 
ae to meet our demands for coal coastwise 
imore. 





The Company’s canal boats, running on the Chesapeak 
Ohio Canal, have all been kept in coe repair. _—— 

Our wharf at Locust Point, Baltimore, collapsed early on 
the morning of April 6th, but fortunately no one was on it 
at the time. The work of building an entirely new wharf, 
of modern construction, was commenced at once and fin- 
ished on June 28th. This new wharf has a daily capacity 
for dumping 6,000 tons at a minimum cost considerably be- 
low that of the old wharf. 

GENERAL REMARKS. 

The year has been an exceptional one in the George’s 
Creek Region. Nearly all of the companies have materially 
increased their output. This has been largely due to the 
a facilities given the shippers by the Cumberland 
& Pennsylvania Railroad and the Baltimore & Ohio Rail- 
road for the prompt handling and delivery of the coal at 
tidewater; and because of this efficient service no port on 
the Atlantic Coast can give better despatch to steamers, 
barges and sailing vessels than the port of Baltimore. 

By reason of this greater activity the miners have practi- 
cally bean given full time, and it is gratifying to note that 
their condition has correspondingly improved. This has been 
reflected by a handsome increase in our merchandise freight, 
passenger, express and telegraph revenue. 

Sir Archibald Geikie, the eminent geologist of Great 
Britain, while on a visit to this country in April, together 
with a large number of distinguished geologists from dif- 
ferent parts of the United States and Canada, visited the 
region as guests of our Company. The visit of such a party 
was naturally very highly appreciated by our miners. Theis 
inspection of the mines afforded them an opportunity of 
seeing the Big Vein coal in its natural state, and it is grati- 
fying to note that Sir Archibald and others of the party 
spoke very highly of the quality of our coal, the resources of 
our mines, and theskill, intelligence and domestic condition 
of our miners. 

The O:ticers and Employes of the Company are entitled to 
your thanks for their earnest and constant fidelity in the 
discharge of their various duties. 

By order of the Board, 
CHARLES K. LORD, President. 








BALANCE SHEET DESEMBER 31ST, 1897. 
Dr. 


ASSETS. 
MINES AND REAL ESTATE— 
Including wharves at Cumberland and Baltimore.... $2,124,704 76 
CUMBERLAND & PENNSYLVANIA RR.— 
Main Stem and Branches, including Equipment, Ma- 









CS BE Ce GIO co vec cntetdcscccsccedecocconcceses 3,505,938 00 
ROYALTY FUND INVESTMENTS— 

Bonds of other Corporations ............. $123,165 45 

Call Loans secured by Collaterals. . 206,503 36 

Cash with Guaranty Trust Co.............. 3,096 30 

Oash held in Company’s Treasury......... 62,010 04 

ee 395,075 15 

Two Iron Ste« mers,original cost$261,501 05 

Less amount charged off.... 145,501 05 
—_— -— 116,000 00- 

Three Modern Coal Barges..... $86,182 59 

Less amount charged off... 8,622 59 
_—_ oe 77,560 00 

DE GE TO akc ctccsccdonceds $23,100 00 

Less amount charged off.... 15,100 00 
-__- 8,000 00 

350 Modern Coal Cars, sold to Baltimore & 

Ohio RR. Co. under mileage contract, . 

balance due...... ogheesssncoes pile wiibheh<pibe 145,047 17 
Trustees of Sinking Fund of Consolidation 

Coal Co.’s 1st Mortgage Bonds: 

Beene th GROR .......c0-ce coe $150 00 

In Bonds of ©O.. C. Co., 

$17,000, cost.............- 17,850 00 
_—- 18,000 00 

Trustees of Sinking Fupd of Cumberland & 

Pennsylvania RR. Co.’s 1st Mtge. Bonds: 

SEGRE £B GO. .2cccccccescccs $21,659 20 

In Bonds, $53,000, cost..... 57,662 50 
einai 79,321 70 
Materials on hand in Railroad Department...... 70,299 80 
Materials on hand in Mining Dapartment..... acne 194,471 98 
Due for Coal sold to Individuals and Corporations..... 202,8¢2 47 
Trattic Balances due Cumberland & Penn. RR. Co...... 90,073 82 
Insurance Premiums Unearned..........-...---.-00+ <0 6,269 50 
Bills Receivable...... RibahtedGet sebidddssedesséncsececos 72,474 28 
Cash in Banks and Trust Companies..... bvaaedéeee 268 eo 155,533 24 
GE oko anescntcsekssunendasdcecckinhuauinantensesccds $13,261,661 87 

Or. LIABILITIES. 

Capital Stook..........-.00--02-22e-secee eeeen sense eeneee $10,250,000 00° 
First Mortgage | me po — oe ee peg | Coal - . 600,000 00 
First Mortgage Bonds of Cumberlan ennsylvania 

ra atnam ccna aea cee rgan rape nceataes 1,000,000 00 
Sinking Fund of The Consolidation Co 8 Firs 

Mortgage Bonds. .......---202---2+0--02-eeeceseceess eee 18,000 00 
Sinking Fund of Cumberland & Pennsylvania RR. Co.’s 

First Mortgage Bonds..........00-..200--2seeeeee sence 79,321 70 
Due t» Royalty Fund. ..........020-20 s-coc-e0e -- seesce 395,075 15 
Accrued Interest on Cumberland & Pennsylvania RR. 

Co.’s Bonds to January 1, 1898. .............+.-------- 8,333 34 
Traffic Balance due Railroad Companies......... ....--- 62,626 88 
Due [ndividuals and Corporations for Supplies ......... 19,749 18 
Due for Pay Rolls December, 1897, payable January, 36.618 48 

ince eqencdsbqucanseseses So ccageeseseseseassoeese . 
Due to Grockhelsers for Adjustment of Taxes........... ae +74 78 
Dividend uncalled for............--.--+--++eeeeeeceeene- 
Dividend No. 24, payable February 1, 1898...... eenaee * 205,000 00 
Profit and Loss, being surplus........ osub ceabeenn’e sadipais 58 0,840 41 
DOGO... odicccccddcudicesesdndsccst< seocsesdce peeedes ~.-. $13,261,661 87 
P T AND LOSS ACCOUNT FOR THE Fi3C0AL YEAR ENDED 

~ DECEMBER 315#T, 1897. 

Or. 

By Balance at Credit December 31st, 1896............------ $388,112 92 

‘? Balance of Income Account for the Fiscal Year ended 
December 31st, 1897.........--++++++ © cedcescoacsecce 227,511 72 
$615,624 64 
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a= 7 
Bro ught forward. .o.eoes peddocescocescaccaceccccccescoeeesooos $675,624 64 


1. 
t of State, City and County Taxes for 
> 4397 on Capita Stock of The Consolidation 

1 Co., as follows: 
ag enh ty $9,285 10 
Amount due Stockholders for 
adjastmens Se 5260 78 
rectors.......- J 
of Board 0 shin EE 


To Amount of Depreciation during 1897, as 


follows: 
a t St. George, Staten 
by rag sacsinenid $10,368 67 


1,000 00 
3 Coal Bar@eS.....-..2...cccce 8,622 59 


C4 
tible Account.........+ 169 09 
Uncollec 0 20,158 35 


———-_ 34,784 23 








Balance at Credit December 31st, 1897............-.... $530,840 41 
J. Pomroy Hewitt, 
Accountant. 
———$—$— aaa —_—___-— 
THE MEXICAN INTERNATIONAL RR. CO. 
APPLICATION TO NEW YORK STOCK EXCHANGE. 


m New YORK, January 21, 1898. 


Referring to this company’s application, dated June 28, 
1893 (A—1460), under which were listed this company’s 
First Mortgage 4 per cent Gold Bonds of 1942, Nos. 1 to 
14,000, inclusive, issued under its mortgage to the Metro- 

litan Trust Company of the City of New York, dated 

eptember 1, 1892, this company has to advise the Com- 
mittee that thereafter there were issued under such mort- 

age, against construction of additional railroad, viz., from 
Tamatora to Cuatro Cienegas, 42°48 miles, and from Mata- 
moros to Zaragoza, 43 52 miles, bonds to the further amount 
in the aggregate of $1,134,000 (making the total issue under 
such mortgage $15,134,000), but no application was made to 
the Committee to list on the New York Stock Exchange 
such additional $1,134,000 of said bonds, as a readjustment 
of the company’s debt was contemplated. 

This readjustment has now been made, through Messrs. 
Speyer & Co., with the holders of the bonds issued under the 
mortgage of September 1, 1892, and for the bonds outstand- 
ing under that mortgage, aggregating $15,134,000, there have 
been issued 
Prior lien tine bonds to the am ount of £1,200,000, (at 

$5 to. the POURG).....0.00sccccccacccccoccce cocecs coccescecces ce 


$6,000,000 
Fist consolidated mortgage 4 per cent gold bonds to the 
GERNOT C6. cnsncconcacsschseccocse o0- cencansesqgeccossossenses 4,635,000 


Income bonds (not secured by mortgage) to the amountof 4,499,000 





constructed railway and telegraph lines above mentioned, 
but when the railroad company shall have constructed these 
lines the first consolidated mortgage will be the first lien 
thereon, as it is on the line from Matamoros to Zaragoza.) 

Additional issues of bonds may be made under the mort- 
gage securing such first consolidated mortgage bonds as fol- 
lows, viz.: 

(a) For expenditures for additions, betterments and im- 
provements upon the mortgaged property, etc.,to the amount 
of $800,000 (not more than $200,000 thereof to be issued in 
any one calendar year). 

(b) To the amount of not exceeding $10,000 per mile for 
the actual cost of additional railway upon the unconstructed 
lines covered by the mortgage. 

(c) For exchange (at the rate of $5 to the pound sterling) 
for prior lien mee, issued under prior lien mortgage to the 
Union Trust Company of New York, dated August 6, 1897, 
above referred to, so far as such prior lien bonds are depos- 
ited with the trustee under the first consolidated mort. age 
as collateral security thereunder, or have been redeemed by 
the railroad company and canceled. 

The aggregate bonds issued under said mortgage, includ- 
ing those issued in exchange for prior lien bonds, are not to 
exceed $16,000,000 par value. 

OFFICERS OF THE MEXIC1N INTERNATIONAL RAILROAD CoM- 
PANY.—Thomas H. Hubbard, President; James Stewart 
Mackie, Vice-President ; Charles Knapp, secretary; F. H. 
Davis, Treasurer ; Edmund Zacher, Assistant Secretary and 
Assistant Treasurer. 

ASSETS AND LIABILITIES NOVEMBER 30, 1897. 
(United States Currency.) 





BOGE .nccnccccccacosscccesssessustncnsscacacnsccccnccotngys $15,134,000 


The prior lien sterling bonds above referred to are secured 
by'mortgage to the Union Trust Company of New York, 
dated August 6, 1897 (copy of which is filed herewith), but 
as these bonds are payable only in sterling, no application is 
made to list these bonds here. 

The first consolidated mortgage 4 per cent gold bonds 
above referred to are secured by a mortgage to the Metro- 
politan frust Company of the City o Tew York, dated 
August 6, 1897, copy of which, together with samples of the 
bonds issued thereunder (of the denominations of $1,000 and 
‘$500 respectively), are filed herewith. 

The first consolidated mortgage 4 per cent gold bonds 
above referred to bear date August 6, 1897, and mature on 
the 1st day of September, 1977, and bear interest at the 
rate of 4 per cent per annum, payable semi annually on the 
first days of March and Septem»er of each year, principal 
and interest payable in gold coin of the United States of 
America of the present standard of weight and fineness, 
payments thereof to be made at the office oragency of the 
company in the City of New York. 

$4,000,000 par value of these bonds are in bonds of the de- 
nomination of $1,000 each, Nos. 1 to 4,000, inclusive, and 
$635,000 of such bonds are in the denomination of $500 each, 
Nos. 4,001 to 5,270, inclusive. 

The first consolidated mortgage bonds are secured upon 
the following constructed railways and telegraphs and the 
following railway and telegraph lines, viz.: 

CONSTRUCTED RAILWAYS AND TELEGRAPHS. 


From centre of railway bridge between Eagle Pass, 
Texas, and Ciudad Porfirio Diaz, Mexico, to Darango..540 41 miles. 
From Sabinas to Hondo.................. ; 243 “ 





i Monclova to Cuatro Cinegas ............ ne oe 
= Hornos to San Pedro.................-- | J 
~ ©Ledricena to Valardena..................cecccec-ceces a = 

Matamoros to Zaragoza... ....202.--2-cecceceeescee 43°92“ 
| Pa Sp ee eee ey 65904 


(The above constructed railroads, except the railroad from 
Matamoras to Zaragoza, are subject to the lien in favor of 
the prior lien sterling bonds to the amount of £1,200,000 
above mentioned, which is a prior lien thereon to the lien 
securing the tirst consolidated mortgage bonds.) 


UNCONSTRUCTED RAILWaY AND TELEGRAPH } INES. 

‘Fro Miles. 
rom near Cuatro Cienegas to mining regions of Sierra 

¥ SOE IM abc sncods<duncnanée.consasacessucnsa.-(A0OUn 200 

om near Reata to Monterey............cccc-.ss---..s.-es oa 
— Durango to vicinity of Guanacevi and branch to min- 

g r~giun of Promontorio or its vicinity......... PPO “ 190 

Total “ 369 


(The lien of the mort, age securin ior li 
. g the prior lien bonds 
: ~ + not cover the line na Matamoros to Waragoms above 
referred to, nor will it attach upon the 369 miles of now un- 





Assels— Mexican Our. U.S. Cur. 
Cost of road and franchis2s...... ......-cec-ccesceccece $31,804,233 73 
Betterments and additions...............0..0.-0ssceees 4*6,109 74 
COMM, BOW TOE. .cccce-scccccoce Sacectnesksbdarebewenson 110,034 06 
Southern Pacific Company................ Pare ees 111438 
INO BABOIIOD, 6.0.00 ccccccnes ccanscesctnsccaccses 8,376 76 

Assets in Mexico, viz.: 

CN 5dcd pscddRaReeadbidenone ebscsonee ee 
Mexican consolidated bonds........... ‘ SD , a are 
Agents and conductors...... ICO Fe FS ree 
Individuals and companies.............. OG ee | 
po ee eee CS eae 
Stock of supplies. ...........ccccesccccoee SRR ISO GS — i cb tecnsessne 
$1,168,502 14 

Valued at 47°8c. on the silver dollar................... 558,544 02 

TEE. cbdenetndacscnoons semiddnessedeicsaséabseauneae $32,967,409 79 

Liabilities.— 

I nsncctpadencsciccsbdbeccssemacnsoanbne pecigits $1°,975,000 00 
Prior lien 414 per cent sterling bonds, at $4 874%...... 5,8* 0,000 00 
Consolidated 4 per cent gold bonds.............-.0-... 4,635,000 00 
I PE cintinadmisabentsendsedasccesnertaseabtnes 4,499,000 00 
Individuals and companies............-.+.-..--se0+eee- 42,910 82 
Interest accrued on bonds to date but not due........ 112,162 50 
Liabilities in Mexico, viz.: 
Vouchers and pay rolls..........--0+--+++ $294,575 32 ccesedcecce « 
Unclaimed Wages.........-ccscccescoccceeee Ce ae 
Hospital fund...........2.....00- sbevadeaee . Ten ee = =—s wcenepabices 
Unadjusted accounts..........2....00+--208 Jf. =e ooo 
BORO WO TOME, 20cccccoccecescsescscecscoccos OOSGEB ITE ss cocnescccrae ° 
$514,946 54 
Valued at 47°8c. on the silver dollar.................... 246,144 45 
Balance to credit of profit and loss.... 607,192 02 





eee Soe ee ee Pe Sey orn $32,967,409 9 
WILLIAM MARL, Controller. 


Application is made for the admission to the regular list 
of $4,635,000 Mexican International Railroad Company First 
Consolidated Mortgage 4 per Cent Gold Bonds, Nos. 1 to 
4,000 both inclusive ($1,000 each), and Nos. 4,001 to 5,270, 
both inclusive ($500 each). 

MEXICAN INTERNATIONAL RAILROAD COMPANY, 
By THos. H. HUBBARD, President. 

The Committee recommended that the above described 
$4,635.000 First Consolidated Mortgage Four ong Cent Gold 
Bonds of 1977, Nos. 1 to 4,000 inclusive, for $1,000 each, 
Nos. 4,001 to 5,270 inclusive, for $5(0 each, be admitted to the 
list. 

Adopted by the Governing Committee, February 9, 1898, 


- a 
MEXICAN INTERNATIONAL RR. 
STATEMENT OF OPERATIONS FOR THE YEAR ENDING DEc. 31, 1897 
(Month of December estimated.) 
Miles of road operated 





Earnings over Operating Expenses 





Dn dinnats cadnindan xasancnt bebdicnsanecanendivhaiaasene 3, 
NE: danicksdhcidddaschecktewiasiaee ontstamnaeiekatedsuua $1,160.643 
I SHE NII 0 i.tis. 6 odin cc ccscsctdccticcasensidécscanat 18,000 


«++ -eeee- $1,142,643 
U. S. Currency. 


Balance converted into U. 8. Sussener at 47°80%, the aver- 
age price received for the silver dollar during the year.... $546,183 


Balance........... 





Other receipts in U. 8. Currency. ............scccsesceesees 10,205 
EE ia cctidcknde dn pekten sebedbiabienen~gebseusendnowenes $556,388 
General expenses in New York (estimated)................. ° 15,000 
Balance of Earnings over Operating Expenses, taxes and 
SE ST, 5.45. 1050 acensdensibneiecagenbencone sésnsen $541,388 
Under recent readjustment Fixed Charges will be 
as follows: 
£1,200,000@4 per cent (@4 8719).......... jacecnad $263,250 
$4,635,000@4 per cent. ...........ccescncececes scene 185,400 
——— 448,650 
Excess......... bancsbenda aceces S6bes etdcosaceccosce eeeccccee $92,738 
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THE EDISON ELECTRIC ILLUMINATING CO. 
OF NEW YORK. 


ANNUAL REPORT FOR YEAR ENDING DEC. 31, 1897. 


NEw YorRK, Jan. 20, 1898. 


To the Shareholders of the Edison Electric Illuminating Co. 

of New York: 

The business of your Company during the year that has 

d has continued to show a steady increase, with grati- 

ying financial results, as will appear from the following : 

1897. 1896. 

Gross Station earnings...............-.. $2,466,255 71 $2,222,737 06 
General and technical expense, includ- 











GME CAMOS.....0.ccccccccccccccccccccces $349,916 21 $311,838 77 
Station operating expense............. 875,222 64 840,850 21 
Depreciation charges...........-..-... 144,000 00 127,830 00 

WOGRE SR POMBOS...000200 ccccccccccccce+ cos. $1,369,138 85 $1,260,518 98 
Net Station earnings ....................- $1,097,116 86 $942,218 08 
Earnings from other sources ...........- 20,380 18 24,162 05 

Total net income.................---+- $1,117,497 04 $966,380 13 


The interest on bonds in 1897 was $324,950 00, the divi- 
dends $476,224 50, a total of $801,174 50. 

The station earnings show an increase in gross of 11 ¢ and 
in net of 16%. The ratio of operating expenses, including 
both station and general expenses but not depreciation 
charges, to gross station earnings, is 4914 ¢, as against 52 4 
for the previous year. 

The net earnings, it should be noted, are shown less the 
depreciation churges which have been charged off month 
by month. 

The following are the installations, central station service 
only, using the rating of arc lamps and motors adopted by 
the leading Edison companies for calculating the 16 p. c. 
equivalent, i.e., 10 per standard arc lamp and 15 per horse- 
power: 


1897. 1896. 
Dee. 31. Dee, 31. Increase. 
WO. GRBRSEREED cecccccccccccccccesscces Gah 7,898 81% 
No. incandescent lamps ............. 382,291 309,369 72,922 
MOu GRO TBRAB. 2.2.0. cccccoscccccccecsccs 7,201 5,559 1,642 
=< 8 Ree 19,380 15,953 3,427 
Datel Gqaiv., US @. P..cc.ccccccceccee- 756,438 613,991 142,447 


Adding supplementary service, or emergency connections 
with isolated plants, the installation figures on all services 
combined reach a total of 837,366 16 c. p. lamp equivalent. 

The decrease in the cost of current reported in the pre- 
vious year has been continued, and in bettering ratio dur- 
ing the year past. Tbe economy obtained from our engines, 
non-condensing, has, indeed, been so close as to cause 
surprise among electrical engineers. During the coming 

ear it is pro d to increase operating economies further 
y running the large direct-connected engines as condensing 
—= by aid of condensing and water-cooling apparatus 
to be installed at both the Duane and 26th Street Stations. 

From March Ist to October ist the entire Edison system 
was operated exclusively from the 26th Street Station during 
the night and over Sunday, and for the entire summer the 
operations of the 12th and 39th Street Stations were sus- 
pended in the interest of economical operation. 

The operating economies, in connection with the large ex- 
tension of business, permitted considerable reduction in 
rates. Your Directors thought it wise to broaden the field 
of the Company by lowered prices and thus to insure increase 
in value for the securities rather than to increase the rate of 
dividend. Accordingly, a wholesale rate for large build- 
ings, based on the electrical unit of the kilowatt hour. was 
adopted, which has successfully met the competition of iso- 
lated plants. Discounts for long-hour average use of lamps 
have been extended during the latter part of the year to 
monthly bills of $50 or more, instead of $200 as heretofore, 
which it is expected will cause many customers who have 
been using gas and electricity to replace the gas altogether 
by electricity. 

Electricity has the advantage over gas as an illuminant 
that, although it cannot be stored cheaply in large quanti- 
ties, it can be produced at a very low cost if the machinery 
can be kept running outside of the hours of greatest demand. 
Your directors have, therefore, authorized a general policy 
of reducing the prices for light outside maximum hours, as 
shown by long average use of lamps, to a price much be- 
low the standard or maximum prices and below the price of 

. For the supply of current under the same conditions 
of demand the Company adheres to the policy of making 
prices absolutely uniform to all consumers by giving to each 
— the benefit of any reduction made to others of his 
class. 

Extensions of the underground system have been con- 
fined Chiefly to extending the mains within the territory at 

resent occupied by the company, through streets or to 
uildings where a demand had shown itself, and to install- 
ing new feeders to provide for the increased demand upon 
the mains. In the coming year it is proposed to make con- 
siderable extensions of the underground system into terri- 
tory not hitherto occupied by the Company’s service. 
e adoption of the enclosed arc lamp has greatly stimu- 
lated arc lighting on the low tension system. The number 
of low tension arc lights has increased during the year from 


lamp to cit, lighting, a post of special and artistic desi 
was devised by the Company’s engineers, after studying de- 
signs of electric posts in other cities abroad as well as in 
this country. 5 street lamp posts were installed during 
the year, and the Company has been asked to place about 
800 more for the coming year. 

The high tension properties owned by your Company have 
shown great increase of economy since the consolidation 
into the system of the installations of the old Madison Square 
Light Company. 

he Balance Sheet and Statement of Income Account are 
appended. Depreciation charges throughout the year have 
been carried in the monthly expenses, the dividend has been 
continued at the rate of six per cent per annum, and out of 
the surplus earnings extra allowances have been made for 
general depreciation account. 

The great increase of business during the past two years 
has been cared for without increase of capital account. 
New construction, making good replaced or depreciated 
plant, has been done largely out of depreciation charges, 
and the improved facilities thus afforded have, in great 
measure, provided for the large extensions of the business, 
There has been no floating debt, with the exception of $150,- 
000 borrowed temporarily at the close of the year for con- 
struction purposes in advance of the issue of additional 
securities. To provide for the further extensions of the 
plant required by the growth of business already assured 
for the coming year, funds will be raised through security 
issues. 

The strong position which the Compiny now occupies, 
and the high rank which all of its securities hold, have led 
the Directors to believe that the most satisfactory way to 
provide the necessary amount is to allow the stockholders to 
obtain the full benefit from this enhanced value, and they 
will therefore shortly offer to stockholders the privilege of 
subscribing for $1,200,000 of Treasury stock at par. 

Attention is called to the report of the First Vice-Presi- 
dent, presented herewith. 

By order of the Board of Directors, 

SPENCER TRASK, 
President, 
———————- an 
CONDENSED BALANCE SHEET DEC. 31ST, 1897. 


Dr. 
License under Edison patents...... .-- ..........--.--. $3,159,000 00 
Real Estate, Construction, Property and 

other Investment Accounts............$10,793,518 35 
12,164 shares Edison L. & P. Installa- 

UE Gs cnbdnaccndekasdedsaisinesntenseses 1,216,400 00 

———_——_-—_ 12,009,918 35 

Insurance Reserve Investment : 
24 Edison 1st Consolidated Bonds. 
Customers’ Accounts and Bills Receivable 





24,000 00 
233,291 93 

























Sundry Accounts and Supplies on hand... 112,664 22 
ncctaceuentckaneikabdnabbenasetbhidsenesnnss 68,032 94 
$15,606,907 44 

Or. 

Capital Stock authorized................. $10,000,000 00 
Less Stock not yet issued................. 2,062,000 00 
—— -—_——._ $7,938,000 00 
First Mortgage Conv. Gold Bonds...... 5,000,000 
Less Bonds Converted.................+. 688,000 00 
-_-_—_- 4,312,000 00 
First Consolidated Mortgage Gold Bonds................ 2,187,000 00 
Bills and Accounts Payable..............-----++-0- «+--+ 260,992 27 
Dividend No. 51 (due Feb. 1, 1898)...................--- 119,056 50 
License Suspense Account................02--2--200 220+ 62,000 00 
Accrued Interest Account........... Cicannbhinomenennininian 71,866 68 
Insurance Reserve Fund: 
— ED diss cdhwhateiiewineccienne bar xe 3 
i iciadendiensschebiikthanioabennenewes 
onstin cali 33,985 46 
Employes’ Benefit Account. ...............------+---+-+-- 1#,058 00 
DOMEET DRODUROS. <ocnc ccccccesccccssscccesocccesccscccece 61,352 82 
General Depreciation Account...............-.- -------- 488,784 66 
PIO GE BABB. .c0 cccvccccseccensscescesscccecceseseccoces 53,811 05 
$15,606,907 44 
INCOME ACCOUNT YEAR ENDING DECEMBER 31ST, 1897. 

Dr. 
meee Oh TIO. ooo aon ccpocdecascscacccessiannsicsscass” QUO ee 
Dividends: 

OS ae cdiiieeartbintianttels $119,055 00 

PEE BIL cacccaceeccoccesssansessonees 119,056 50 

November ee FED EE EO en 4 

‘ebruary Ist, 1898............... 19,056. 

Due February 1st, 1898 7 650 476,224 50 
Customers’ and Sundry Accounts Written Off...... “ 18,817 16 
Interest and Discounts. .................-+-+ vi 7,295 28 
Employes’ Benetit Account... hans 23,607 00 
General Depreciation Account aa 400,000 00 
Balance........ 2 OLE ON a ESP ae A ee ae 53,811 05 


——_— 


$1,304,704 99 
$191,553 58 
4,345 63 


Or. 
Balance December 31st, 1896..........- 
Less Adjustment of Accounts previous 





JOOP. .nccccccccce: vecccccccesoscesccccsece 4 63 5187,207 95 
Net Station Earnings. .......-...--..---.- $965,838 22 
Income from High Tension System..... 131,374 74 
Earnings from other sources............ 20,284 08 

ae DION oink ob cciccdcdsecssccebsonense sdeees 1,117,497 04 





$1,304.704 99 
JOS. WILLIAMS, 


New York, December 31st, 1897. Treasurer. 


New York, January 31, 1898. ; 
Having examined the books of the Edison Electric Illumi- 
nating Company of New York for the year ending December 
81st, 1897, we hereby certify that the above Balance Sheet 








3,225 to 4,775. Upon the application of the enclosed arc 


and Income Account are correct and in accordance with 
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din our opinion truly represent the operations 
tee esition of the Company at December 81st, 1897. 

In the course of our audit we verified the Cash and Bank 
Balances examined vouchers and counted the securities 
owned by the Company, all of which were found correct and 
ated the books well kept and all accounts carefully and 


lanced. . 
esrxectly be BARROW, Wank, GUTHRIE & Co., Auditors. 








j ipenme RR.—Quarterly.—Earnings for the quarter 
a six months ending Dec. 31 have been reported as 


follows : 


i Gross Net Other Interest, Balance 

3 menthe ending earnings. oe income. tazxes,ete. for divs. 

BAST. .cocecscaccce $862,207 $240,626 $13,287 $89,143 $164,770 

ee 626,038 245,755 11,182 91,821 165,116 
6 months 

ee 1.341,140 $559,297 $33,406 $180,964 $411,739 

1896... CE #1333,080 #590895 30.220 178,001 447,314 


In 6 months of 1897 paid 4 p. c. in dividends amounting to 
$400,000, against $500,0)0 paid in 1896. . 

Loans and bills payable Dac. 3i, 1897, $4,799,400, against 
$1,675,000 on June 30.—V. 66, p. 236. 

Union Ry.—Southern Boulevard Ry.—Westchester Elec- 
trie Ry. (New York City).—Quorterly.—Earniogs for the 
quarter and the six months ending Dec. 31 have been reported 


as follows : 
UNION RAILWAY. 


3 mos. end. Gross Net Other Interest, 
Dee, 31— earnings. earnings. income. taxes, etc. Balance. 
ere $146,758 $59,498 $84 $35,585 $23,997 
BREE ASP 126,908 46,961 416 35,018 12,359 
ths— 
ae we eicenbel 309,775 140,820 251 70,780 70,291 
Bi atesnacsessse 282,419 126,973 499 66,791 60,681 
SOUTHERN BOULEVARD RAILWAY. 
3 mos. a 

° Dee 3l— 

BOE ccticcosesss.. GRRATO $5,253 aati $4,030 $1,222 
ee 11,034 5,053 one 4,013 1,040 | 
6 months— . 

897 : sal esp aia $28,431 9,522 inne 8,307 1,215 
; Seen 27,678 16,384 sess 7,803 8,581 
WESTCHESTER ELECTRIC BR. 

3 months— 
eae $29,634 $5,844 $7,155 def. 1,311 
RE 29,234 7,960 7,302 sur 658 
6 months— 

Sadia ttn td 69,274 21,043 14,415 sur. 6,628 

_ Ree 70,984 27,557 14,741 sur. 12,816 


Union Ry. loans and bills payable Dec. 31, 1897, $259,050 ; 
Westchester Electric, $12,500.—V. 66, p. 135. 


United States Car.—Illinois Car & Equipment.—Sold,— 
The properties of the United States Car Co. in Alabam3 were 
sold at Anniston Feb. 3, and bought by Richard Reid Rogers 
of New York, representing the reorganization committee, for 

,000. The property is now being operated by the Illinois 
ar & Equipment Co., a corporation formed by the reorgani- 
zation committee. —V. 66, p. 136. 

West Superior Iron & Steel Co.—So!d Under Foreclosure.— 
The company’s property was sold under foreclosure on Mon- 
day for $60,000 to George W. Murray of New York City, who 
represented the bondholders. The bond issue was $1,339,000, 
the Central Trust Co. being trustee.—V. 64, p. 136. 

Western New York & Pennsylvania Ry.—Quarterly — 
Earnings for the quarter and the six months ending Decem- 
ber 31 have been reported as follows: 


3 months ending Gross Net Other Interest, Balance, 
© Dee. 31i— earnings. earnings. income. taxes,etc. surplus. 
= $928,345 $353,985 $5,455 $236,092 $123,348 
—. spomepensease 791,014 280,913 11,409 206,092 86,230 
neonths— 
897.........-....$1,846,824 $737,727 $9,894 $464,588 $2°3,033 
ee 1,671,136 632,200 14,266 411,234 235,232 


Increase in interest charges is accounted for by the fact 
that the general mortgage bonds now zarry 3 per cent inter. 
= per anoum, against only 2 per cent last year.—V. 66, p. 


Westside Belt RR. of Pittsburg.— Mortgage for $1,000,000. 
—This company has made a mortgage for $1,010,000 to the 
Union Trust Co, of Pittsburg as trustee to cover the pro- 
emg line from Saw Mill Run, Pa., on the Pittsburg & Lake 

rie, to Finleyville, Pa.,on the Baltimore & Ohio. The 
mortgage covers ali the property of the old company and the 
new line when built. 


Wilmington City RR.—Chester Traction Co.—-Change of 
Control.— Pending Consolidation.—A syndicate headed by 
E. W. Clark & Co. of Philadelphia, it is stated, has purchased 
a pospaetion and will consolidate them into a single cor- 

on. 


Wheeling & Lake Erie Ry.—Changes in Reorganizition 
Committee.—The reorganization committee as changed so as 
. represent each class of securities consists of the following: 

reneral Louis Fitzgerald, representing the Wheeling divi- 
_ first mortgage bonds; George Coppell, of Maitland, Cop- 
Pell & Co., representing the Lake Erie division first mort- 
gage bonds; J. Kennedy Tod, of J. Kennedy Tod & Co., 
representing the consol 4s; Eugene Delano, of Brown Bros. & 
ik nepresenting the first extension bonds, and William 
» Of Dick Bros. & Co., representing the stockholders. 
Interests are now working in harmony, and expect to 
pea Ay plan to the security holders at an early date.—V. 

,,v . 


The Commercial Limes. 


COMMERCIAL EPITOME. 
Fripay Niaut, February 11, 1898. 

As a result of the developments during the week the politi. 
cal relations existing between Spain and the United States 
have again become somewhat strained, Although this turn 
of events has been a disturbing factor in both financial and 
mercantile circles, there has been no material shrinkage in 
the volume of business transacted, and values as a rule 
have been maintained to a steady basis. There has been an 
active speculation in the market for cotton and prices have 
advanced sharply, the result largely of a scare among the 
shorts. It is reported that the stsel rail pool has been re- 
established, and that prices have been fixed on the basis of 


$18 and $20 per ton. 

Lard on the spot has been in fair demand from refiners but the 
export business has been reported as slow; prices have advanced 
and the close was firm at 5-30c. for prime Western and 5c. for 
primeCity. Refined lard has been in fair demand and closed 
firm at 5‘55c. for refined for the Continent. There has been a 
firm market for lard fatures and at the West prices have ad- 
vanced on free buying by large operators, stimulated by the 
limited receipts of swine and the improved cash trade. The 
close was firm. 

The following are closing quotations: 

DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon, Tues. Wed. Thurs. Fri. 
May delivery..........- ce. 5°30 5°35 5°37 5°45 5°40 5°45 


Pork has had a moderate sale and prices have advanced, 
closing firm at $10 50@10 75 for mess, $11@12 50 for family 
and $10 50@12 50 for short clear. Cut meats have been in 
fair demand and firmer, closing at 534@6z. for pickled bel- 
lies, 12@10 lbs. average, 4%c. for pickled shoulders and 
744@734c. for pickled hams. “Beef has been in demand and 
firm, closing at $850@940 for mess, $95°@10 50 for 
packet, $1050@1200 for family and $15 50@16 50 for 
extra India mess. Beef hams have been steady at 
$23@24. Tallow has been steady, closing at 35¢@3 11-16c. 
for prime City. Oleo stearire has been in fair de- 
mand and firm, closing at 43{c. Lard stearine has 
advanced to 614,@6l4c. Cotton seed oil has been steadier, 
closing at 22@2z1g0. for prime yellow. Butter has been in 
moderate demand and steady, closing at 14@20c. for cream- 
ery. Cheese has been fairly active and steady at 644@914c. 
for State factory, full cream. Fresh eggs have declined, 
closing at 15c. for choice Western. 

The Brazil grades of coffee have had only a small sale, and 
owing to a heavy movement of the crop the tone has been 
easier, cloging prices being 6!4@63¢c. for Rio No. 7 on the 








spot. The mild growths have been in fairly active demand 
for desirable grades and have sold at full values, closing at 
834@9c. for good Cucuta. East India growths have been 
quiet but steady at 24c. for standard Java. Speculation in 
the market for contracts has been quiet and prices have de- 
clined under the large crop movement and easier foreign 


advices. The close was steady. 
Following are final asking prices. 
DB ssdcassdoc ss 5°600. | May............ 5°70; | AUE....<cn00ces 5850. 
BRRBGR. ..cccccese 5650. | June..........- S756, FORBS...ccccvecas 5906. 
BBE. .cc<tnace « BFSGs. 1 IMF -ccoccccccns DBGE, 1EIGB. <ccccnccscce 6°00c. 
Raw sugars have been in demand and have sold at higher 


prices, closing at 43 16c. bid for centrifugals, 96-deg. test, 
and 3 11-16c. bid for muscovado, 89-deg. test. Refined sugars 
have been in demand and higher, closing at 514c. for granu- 
lated. Spices have been active, firm and higher. Teas have 
been steady. 

Kentucky tobacco has been firm but quiet. Seed leaf to- 
bacco has been less active but steady. Sales for the week 
were 1,667 cases, as follows: 125 cases 1896 crop, New Eng- 
land seed leaf, 22@30c.; 110 cases 1896 crop, New England 
Havana seed, 18@3'5c.; 100 case3 1892 crop, Pennsylvania seed 
leaf, 1344c. 197 cases 1893 crop, Pennsylvania seed leaf, 111¢ 
@1214c.; 200 cases 1895 crop, Pennsylvania Havana, 12% 
@1314c.; 550 cases 1896 crop, Wisconsin Havana, 10@12c., 
170 cases 1894-95 crop, Zimmers, 1513@17c.; 100 cases 1896 





crop. flats, 13!4@16c.; and 125 cases 1394-95 crop, Gebhardts, 
12@12'c.; also 50 bales Havana at 7\'c. to $1 10 in bond and 
175 bales Sumatra at 9'c. to $1 80 in bond. 

There has been a fair demand for Straits tin and prices 
have advanced in response to stronger foreign advices, clos- 
ing firm at 14@14'05c. Ingot copper has had a fair call from 
both the home trade and exporters; prices have been un- 
changed and firm, closing at ilc. for Lake, Load has been 
in more active demand and higher, closing at 3'70@3°721c. 
for domestic. Spelter has advanced, closing at 4@4*1uc. Pig 
iron has been moderately active and steady. 

Refined petroleum has been in moderate demand, closing at 
5°40c. in bbls., 2°90c. in bulk and 5‘90c. in cases ; naphtha 
quiet at 5°5c. Crude certificates have been firmer ; credit 
balances have been unchanged at 65c. Spiritsturpentine has 
been without important change, closing steady at 34 @ 341¢c. 
Rosins have been dull and unchanged. Hops have been in 
moderate demand and firm. Wool has had a fair sale at full 





values. 
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COTTON. 
Fripay Nieut, February 11, 1898. 


THE MovEMENT OF THE Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 200,866 bales, 
against 23,125 bales last week and 208,710 bales the previous 
week, making the total receipts since the 1st of Sept., 1897, 
7,011,853 bales, against 5,770,830 bales for the same 
1896-7, showing an increase since Sep.1,1897, of 1,240,973 bales. 


riod of 














Receipts ai— | Sat. | Mon. | Tues. | Wed. | Thurs. Fri. | Jvial, 
Galveston...... | 5,631! 8,505) 5,552 _— 7,675) 9,601) 38,302 
Tex. City, &o.) ...... a Pd eee Lae 1,824) 1,824 
New Orleans...| 7,446 14,566) 18,623) 15,286) 9,374) 8,980) 74,275 
Mobile ......... | 2,280| 3,737,/ 481, 1,490) 884) 1,977 10,849 
Florida......... eee Gh Epona | seeees | s-seee | 7,027) 7,027 
Savannah...... | 5,871) 2,414) 6,296) 2,249) 3,190) 2,626) 22,146 
Bransw’k,é&o.| ..... proe | mel pe pea | gis2) 9,182 
Charieston.....| 919 1,308) 421/ 1,032) 550) 248) 4,508 
Pt. Royal,&o.| ......| ......|  secees ae Ee | 4,135) 4,135 
Wilmington..... 391) 318 714) 470) 757) 1,147) 3,797 
Wash'ton,&c.) ..... ne re | cecese | cesses | 32) 32 
Norfolk........ | 790! 2,130) 1,672) 2,015! 1,921) 1,185) 9,713 
Wp’t News, &o.) ...... I” easene | sapaad gees "Praare | 346 346 
New York..... | €50 420) 451| 425) 367) 595) 2,908 
Boston......... | 297) 335 801) 550| 658) 941) 3,582 
Baltimore... .. es ei ees gee? Bee 4,596| 4,596 
Philadel’a, &c..) 445) 365) 61| 631! 1,055} 1,087) 3,644 
Tot. this week! 24,250/ 34,098 35,072) 25,486| 26,431) 55,529/200,366 





The following shows the week’s total receipts,the total since 
Sept. 1, 1897, and the stock to-night, compared with last year, 





























é | __ 1897-98. | 1896-97. | Stock. 
roe © This |SinceSep.| This |SinceSep.| 55, | 1897 

**** | week. | 1,1897. | week. | 1, 1896. ; : 
Galveston...| 38,302 1,675,023| 28,704/1,203,487| 210,884) 117,997 
Tex.C.,&¢.| 1,824) 68,954) 4,637) 85,726) _...... 4,175 
New Orleans; 74,275/2,093,344| 32,929/1,763,795| 551,811) 362,469 
Mobile ...... 10,849] 303,308) 7,930) 246,940! 46,280| 32,747 
Florida......, 7,027| 89,019) 2,984) 68,661) -..002)  -aeees 
@avapnah..., 22,146/1,002,651) 12,118) 724,417! 107,892} 68,122 
Br’wick,&o.| 9,182| 192,906) 2,243) 134,461 6,980! 5,990 
Charleston../ 4,508) 410,928) 5,547| 362,905| 25,783) 42,302 
P.Royal,&c., 4,135) 60,535) 0 SAA. satel ..cee 
Wilmington. 3,797) 294,502, 2,938) 227,410) 14,467) 13,332 
Wash’n, &o | 32 1,118] 13) ee ere 
Norfolk ..... 9,713} 485,911) 8,742) 624,044) 64,885) 18,524 
WportN.,&c| 346) 13,640) 347) 14,211 1,195 401 
New York...) 2,908) 66,988, 725) 41,948) 162,312) 282,909 
Boston...... | 8,582) 141,746) 3,635) 133,256) 49,000) 24,00 
Baltimore..| 4,596) 54,707) 5,654) 51,249) 35,096) 21,195 
Philadel. &c.| 3,644| 56,068) 227) 29,072) 13,853) 6,140 
Totals. ..../200,866 7,011,853 119,423/5,770,380/1,29 1,988) 1,000,303 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 











Receipts ai—| 1808. | 1897. | 1896. | 1895. | 1894. | 1893. 

Galves’n,&e.| 40,126) 33,341, 19,482) 22,855) 5,830, 16,465 
New Orleans, 74,275) 32,929, 38,082| 53,977, 26,998, 27,701 
Mobile .. .... 10,849, 7,930 4,082| 2,048} 1,869) 1,133 
Savannah... 22,146) 12,118 13,965) 13,119) 10,857, 7,508 
Chas’ton,&c. 8,643) 5,597 5,159] 16,013 3,074; 1,881 
Wilm’ton,&e, 3,829 2,951) 1,700/ 1,138} 951) 716 
Norfolk...... 9,713, 8,742, 8,697) 3,441| 5,206 4,380 
N. News, &c. 346} 347] 1,376 3,700| 5,367, 1,126 
All others... 30,939} 15,468) 14,003] 16,698} 11,475, 8,010 
Tot. this wk.| 200,266) 119,423| 106,446) 132,989 71,627| 68,920 





Since Sept. 1.°011,843 5770,880/4255,1 57|6506,452/5085,979/4217,854 





The exports for the week ending this evening reach a total 
of 177,328 bales, of which 99,424 were te Great Britain, 7,973 
to France and 69,931 to the rest of the Continent. 
are the exports for the week and sinee Sept. 1, 1897. 


Below 








Week Ending Feb. 11, 1893. | From Sept. 1, 1897, to Feb. 11, 1888 
Exported to— | Exported to— 
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In addition to above exports, our telegrams to-night 
give us the following amounts of cotton on shigbosrd, nce 
cleared, at the ports named. We add similar figures for 
New York, which are xe red for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 






































ON SHIPBOARD, NOT CLEARED FOR— | 
Leavi 
Feb. 11 at Great Other | Ooast- | 
Britain. |PP ance.| poner, wise. Total, | Sek. 
| | 
New Orleans...| 16,688 | 28,170 | 37,856 | 2,717| 85,431! 466,380 
Galveston...... 23,880) 8,241/ 18,255) 6,763 | 57,142) 153,742 
Savannah... 3,000 | None. | 10,000 | 1,000) 14,000! 93/399 
Charleston 500| None.| 4,200; 1,000; 5.700, 20,083 
Mobile ......... 13,000 | None. | 12,000; None.| 25,000; 21.220 
Norfolk......... 5,000 | None.| 7,500/ 7,000| 19,500; 45/385 
New York...... 6,200 ang 4,400 | None.| 11,100; 151,712 
Other ports....| 22,000} None. | 24,000| None. 46,000 | 74,591 
Total 1898...| 90,268 | 36,914 Tis,211| 18,420 | 263,373 |1,027,065 
Total 1897...| 79,035 | 9,983 | 51,163 | 7,782 | 147,963 | £63,693 
Total 1896...) 62,786 | 12,798 | 73,241 | ,8,902 | 157,727| 729'671 
Speculation in cotton for future delivery has been active 


and prices have advanced sharply. The upward turn to 
values started immediately following our last report, and 
was based almost exclusively on unexpectedly stronger advices 
from Liverpool, where there was fair buying for Manchester 
and the Continent, largely, it was stated, to cover short sales, 
stimulated by the limited offerings of cotton from the South 
and the firmness with which prices were maintained in the 
face of the large crop movement. Trade conditions were re- 
ported as improving in both the United Kingdom and the Con- 
nental markets, and this, too, had a strengthening influence, 
with the result that there was an active demand from shorts to 
cover contracts in the local market. As prices advanced 
new outside buying was attracted, and a feature of the trad- 
ing in Wednesday’s market were large purchases reported 
made for Wall Street and Chicago account. The crop move- 
ment has continued large and as prices in the Southern spot 
markets advanced, following the improvement in the 
local market for contracts, the offerings increased, 
a considerable quantity of held cotton coming on the market. 
The volume of new business transacted at the higher prices, 
however, has been very moderate, as buyers have taken only 
such supplies as have been necessary to fill contracts. In the 
local market for contracts the liquidation on the part of longs 
has been about as extensive as on the short side, as tired 
holders have been free sellers to realize profits, and on Thurs- 
day prices eased off a few points as a result of the free selling 
by longs to realize profits. To-day there was a fairly active 
and unsettled market. Liverpool sold and local longs were 
sellers to realize profits, prompted by thelarge movement of 
the crop. Outsiders were buyers and there was a demand 
from shorts to cover contracts, stimulated by rumors of a set- 
tlement of the labor troubles at New Bedford. The close was 
steady with prices 4@6 points higher for the day. The spot 
market has been firmer but quiet; prices advanced 1c. on 
Monday and 3 16c. on Wednesday. To-day the market was 
firm but quiet, closing at 6'4c. for middling uplands. 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows: 
























































UPLANDS. | Sat. Mon|Tues| Wed| Th. | Fri. 
Good Ordinary................. | 41Ny6) 413 ;9) 41346) 5 5 |5 
Low Middling.... .............- | Blo | 553 | 55g | 5'3y¢) 513y¢| 51316 
Middlin -«-| 515;@) Glig | Glig | Gu | Gu | C4 
Good M 31g | Gig | 6g | 610 61g 64 
Middling Fair dg | 6% | 6% | 615.6) 61049) 61546 

GULF. | Sat. Mon|Tues| Wed! Th. | Fr 
Good Ordinary.............----| 4'53@! Stig | Sly, | 544 514 54 
RR | 5% | 57% | 5% | Blig | Blis 6lig 
hs hantacebas | 31g | Bie | G19 | G's | 6a | 6s 
Good Middling....... ......---- | 671g | 6%¢ | 6%6| 6% | 6H | 6% 
Middling Fair...... --.-.-...--- | 6% | 7 #17. | 7801 716) 7316 

STAINED. Sat. | Mon|Tues| Wed Th, | Fri. 
<i a S| ne eee | ee | ern 
Low Middlin 451 | 47 4716 | 453 | 45a | 45% 
Middling....-....-... 72] Bag’ | 5am | 5a | ae 513,¢6| Sid 
8trict Middling. esccee . 52539) 52730! 5 27g. Biss | Gley | 6139 
Good Middling Tinged.......-.' 515;51 Glia | Glig | 6% | 6% | OM 


"The quotations for middling upland at New York on 
Feb. 11 for each of the past 32 years have been as follows. 















































Baporte a | | 189 : baal 4....0.16 
from— Great Conti-| Total | Great | rane, Contt- | rea tae 7 | 3883 otis 1873. 21 
Brit’n. | | nent. | Week. | Britain. | | ment. | ; | 105% | 188 
Galveston..... 16,226} ..... 2,817| 18,543| 618,127|255,607| 310,253/1,183,992 dl ie g 
Tex. City, BC..| ..20..| seooee 426, 426) ........ | cecese 16,934) 16,934 
New Orieans..| 22,804) 5,000) 17,625) 45,229) 680,137|297,725| 450,407/1,428, 2.9 1876 
Mobile......... 4,388) ..... 7,4€0| 11,708 109,486) Prarrs 35,758) 145,242 | 1875 
Pensacola..... gg oe ae 6,719; 59,818) ...... 24,648) 84,496 NotTe.—On Oct. 1, 1874, grades of cotton as quoted were changed; 
Savannah......| ...... | akenes 14,449) 14,446) 67,932) $2,547) 471,814| 571,793 | According to the new classification Middling was on that day quo 
Branswick....| 7,000, ......| s+. 7,900| 119,756) ...... 45,047| 161,503 | 98¢- lower than Middling of the old classification. 
Charieston.. 5,568] ...... 6,542) 12,105) 81,703) ...... 193,816) 276,519 MARKET AND SALES. 
Port Royal....| 3,651) ......| ..... 8,051] 45,662) ...... 8,000} 58,662 
Wilmington...| ...... ee 8,172 8,172) 108,556) ...... 160,083} 268,669 | SALES OF SPOT AND CONTRACT. | |), f 
Worfolk........| ++. Desens 783, 783) 64,716) ...... 23,427| 78,178 “aa” | a | ae 7 ion, Futures 
N’port N., &e.., 200) ...ee.) oeeeee 200 6,607} 200) 544] 6,441 port. | sump. Spec) Com | Tota. 
New York..... 18,410) 2,973| 6,874| 27,757| 181,585) 85,216) 133,318} 350,117 — 700 
Boston ........ 18,138} ......| 800| 18,432 177,427) ..... 4,118) 191,645 | Sat’day..|Kteady...... .... Snes — See anes aa 10400 
Baltimore.....| ..... Beaded 2,433, 2.433] 58,875) 2,1.8| 73,197 134,190) Monday.|Quietattgadv..;  .... x eee po i* 191/900 
Philadelphis..| 81, ..... 1| 781/988) ...... 1,850| 11,288 Wod'dey Sater séstea.| 22} 72°] c:2:1 B00] 500] 349,100 
Gan Fran.,&¢.| .....| +... 2,959) 2,050) 1,580) ......| 74,228] 78,812) gheday../s re Boe BF Shee Seo 300,708 
Total........ 99,424) 7,973) 60,981) 177,328|2,380,912 623,483 2,026,485 Soscneo) Pwiday.-|Quiet 00.02.00.) 2c] eee] enee] cee] sees Sieh 
‘Total, 1896-07.) 68.924\ 6,400) 49,026 198,448\ 2,486,254) 622 387 1,476,783 asians | Total... |......ceccoceeeee) .--.1 466] ....] 900) 1,366/1,431,700 
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bales more than at the same period last year. The receipts at 

all the towns have been 65,354 bales more than the same 

week last year, and since Sep’. | they are 1,168,005 bales more 
than for the same time in 1896-97. 

OTATIONS FOR MIDDLING CoTTON aT OTHER MARKETS.— 

ow are closing quotations of middling cotton at Southern 

and other principal cotton markets for each day of the week. 

















‘ a N— 

Week ending ILOSING QUOTATIONS FOR MIDDLING OOTTON ON 

Feb. 11. Satur. Mon. Tues. | Wednes.| Thurs. Fri 
Galveston..| 5% 51g 5%16 5ilig 5% 5% 
NewOrleans| 55), 55ig 5l16 5%Q6 59a 5% ¢@ 
Mobile ...... 5516 53g 53, 5716 5lg 5% 
Savannah. . 5M 55 « 57-6 5716 5916 5%16 
Charleston. . 54 5516 538 5716 lg 55, 

Imington 538 5716 516 5716 5lg 5g 
Norfolk ..... 55a 55g 5 57, 57%, 
Boston...... 5ibig 551g 6lig 6lig 644 6% 
Baltimore... 558 5% 5% 5% 6 6 
Philadelphia; 6'.4 65.6 6516 6 61 619 
z, ita..... 5llig 5% 5 513;¢ | 57% @!51¢ 515,,.06 
Memphis 5514 53g 538 5%16 5 
Bt. Louis 53, 5’16 5716 5716 5 
Houston .... 511, 5lg 5916 5%}16 Bllig 5llig 
Cincinnati..| 5% 553 555 5 5% 5% 
Louisville. .. 533 516 5716 Siig 516 55g 























The closing quotations to-day (Friday) at other importar t 
Southern markets were as follows. 
6 | Columbus, Mise 53,¢| Nashville...... 5% 
5% | Eufaula........ 55g | Natches... .... 
54 Little Rook... 5% | Raleigh ....... 
5% | Montgomery.. 5!1,;¢-% | Shreveport.... 5% 
RECEIPTS FROM THE PLANTATIONS.—The following tabie 
indicates the actual movement each week from the plantations. 
The figures do not include overland reveipts nor Southerr 
consumption; they are simply a statement of the bye | 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 









Week Recetpts at the Ports. |St'k at Intertor Towns | Rec’pts from Plant’ns 
Bading 1807-08] 1806-07 | 1806.96 1897-68 | 1896-07 | 1896-96] 1897-98 | 1800-07 | 1805-98 
Jan. 7. ...|900,273| 167,840] 185,322| 628,843|652,206| 565,410| 297,633| 196,900| 117.060 
“ 14.....]971.472! 151,841|119,837 |623,557|582,119| 552,608) 266,184] 191,755|107,098 
“ — @4.....|238,040]| 130,160] 112,395] 602,828|502,017|539,688| 213,211|100,065| 93,475 
“ 98 ....|208,710|138,302| 122,902] 590,970|471,186|505.878|196,852| 106,571| 98,092 
Feb. 4. ....|298,128) 101,504] 119,580|869,251 444,400] 470,148] 201,400| 74,774) 86,854 
“11. |1200.866'119.423! 106.4461558,555 /429.0041458.279119°,1701105.117 85.682 


The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1897, are 7,525 332 bales: in 
1896.97 were 6,080,880 bales; in 1895-96 were 4,680,736 bales. 

2.—That although the receipts at the outports the past week 
were 20),866 bales, the actual movement from plantations was 
190,170 bales, the balance being taken from stocks at interior 
towns. Last year receipts from the plantations for the week 
were 105,117 bales and for 1896 they were &5,582 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE Sept, 1.— 
We cive below a statement showing the overland movement 
for the week and sir ce Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
Feb. 11 and since Sept. 1 in the last two years are as follows. 


1897-98. 1896-97. 


February 11. 
Bince Bince 
Week. | gent, 1 | Week. | gent, 1. 















































24,591) 655,407) 12,468) 406,009 
a 2 267,590 bay 215,857 


3,899| 87,499; 2,362! 107/451 
5,026| 89,687| 3.514) 98,214 
6,184) 110,022} 6,058! 84'304 


Total gross overland......... 52,604!1,269,989) 31,100! 935,630 
Deduct shipments— 
Overland to N. Y., boston, &o..| 14,730) 319,509) 10,241) 255,525 
Between interior towns......... 506} 20,243 25 3,163 
Inland, &o., from South......... 1,130} 25,480 411 24,691 


Total to be deducted......... "16,366| 365,332] 10,677) 288 379 


Leaving total net overland*..| 36,238) 904,757) 20.423 652,25) 

* Including movement by rail to Canada. 
The foregoing shows that the week’s net overland movemes t 
year been 36,238 bales, against 20,422 bales for tle 
week in 1897, and that for the season to date the aggregate n: t 
overland exhibits an increase over a year ago of 252,506 baler. 
































WEATHER REPORTS BY TELEGRAPH.—Reports to us by 
telegraph from the South this evening indicate that in a few 
localities the precipitation has been heavy, but that along the 
Atlantic and the eastern portion of the Gulf States there has 
been little or no rain. The temperature has been higher. 

Galveston, Texas.—There has been heavy rain on three 
days, the precipitation reaching two inches and three hun- 
dredths. Average thermometer 58, highest 68 and lowest 48, 

Palestine, Texas.—We have had heavy rains on three 
days during the week, the precipitation reaching three inches 
and seventy-five hundredths. The thermometer has averaged 
57, the highest being 76 and the lowest 38. 

Corpus Christi, Texas.—There has been beneficial rain 
during the week to the extent of 53 hundredths of an inch 
on twodays. The thermometer has averaged 64, ranging 
from 52 to 76. 

San Antonio, Texas.—Rain has fallen on three days of the 
week to the extent of eighty-eight hundredths of an inch, 
Minimum temperature, 44. 

New Orleans, Louisiana.—There has been no rain during 
the week. Average thermometer 57, 

Shreveport, Louisiana.—Rain has fallen on three days dur- 
ing the week, to the extent of one inch and fifty-one hun- 
dredths. The thermometer has averaged 54, the highest 
beirg 73 and the lowest 34. 

Columbus, Mississippi.—There has been rain on one day of 
the week, the precipitation being fifty hundredths of an inch, 
The thermometer has averaged 54, ranging from 32 to 77. 

Leland, Mississippi.—Telegram not received. 

Greenville, Mississippi.—The week’s rainfall has been about ° 
half aninch. The weather is now turning clear and cooler. 

Vicksburg, Mississippi.—It has rained on four days of the 
week, to the extent of oneinch and fifty-three hundredths, 
Average thermometer 56, highest 71, lowest 36. 

Little Rock, Arkansas —We have had rain on three days 
during the week, the precipitation being sixty-six hundredths 
of aninch. The thermometer has averaged 49, the highest 
being 71 and the lowest 29. 

Helena, Arkansas,—Rain has fallen slowly on four days of 
the week, the precipitation being one inch and twenty-two 
hundredths. The weather has been too warm and trees are 
budding. River is falling rapidly. The thermometer has 
averaged 47, ranging from 30 to 62. 

Memphis, Tennessee.—We have had rain on five days of the 
week, the — reaching twenty-five hundredths of 
an inch. The river is 3:9 feet below the danger line, and 
falling. The thermometer has ranged from 2% to 67°1, aver- 
aging 48°7. 

Mobile, Alabama.—We have had heavy rain on two days of 
the past week, the rainfall being forty-five hundredths of an 
inch. The thermometer has averaged 52, the highest being 
70 and the lowest 31. 

Charleston, South Carolina.—It has rained on one day of 
the week to the extent of four hundredths of aninch. The 
thermometer has averaged 48, the highest being 61 and the 
lowest 32. 

Montgomery, Alabama.—It has rained on one day of the 
week, the precipitation reaching sixteen hundredths of an 
inch, and the balance has been partly cloudy and warmer. 
The thermometer has averaged 55. ranging from 55 to 60. 

Selma. Alabama.—Rain has fallen on two days of the se 
week to the extent of fourteen hundredths of an inch. e 
thermometer has ranged from 28 to 75, averaging 48. ; 

Stateburg, South Carolina.—We have had no rain during 
the week. The thermometer has averaged 43-2, ranging from 
28 to 66. 

Greenwood, South Carolina.—Dry weather has prevailed all 
the week. Average thermometer 43, highest 54, lowest 33. 

Wilson, North Carolina.—There has been no rain the past 
week. The thermometer has ranged from 16 to 58, averag- 
ing 40. 

Madison, Florida.—There has been no rain the past week. 
Average thermometer 58. highest 78 and lowest 32. 

Savannah, Georgia.—There has been no rain during the 
week, The thermometer has averaged 49, ranging from 28 
to 69. 

Augusta, Georgia.—The weather has been dry all the week. 
Temperature lower. The thermometer has ranged from 21 to 


71, averaging 45. 












































1897-98. 1896-97 The following statement we have also received by telegraph 
= was ee ‘unas Gia | snowing the height of the rivers at the points named at 
Week. | gept, 1.| Week. | gent 1 | 8 o'clock February 10, 1898, and February 10, 1897. 

Receipts at ports to Feb. 11......|200,866/7,011,853|119,423|5,770,680 | Feb. 10, "98. |Feb. 10, ’97- 
Met overland to Feb. 11.......... 36,238| 904,757) 20,423) 652,251 Feet Feet. 
Southern consumption to Feb. 11) 22,000) 529,000] 21,000] 487,000 146 82 
— 311 11:2 

Total marketed ..... .........- 259,104/8,445,610|160,846|/6,910,131 

(nterior stocks in excess..... .... “10,696; 513,479)|* 14,306 *808,500 $7 3 
Came into sight during week. |248,408 -__—«((446,540] |S ss ie 

inane, oe 7,218,631 | Sore BuTTs BaGainG, &c.—There has been little or nothing 

Morth’n spinnerstak’gsto Feb.11! 62.584 1,604,222) 44,779'1.182,407 | doing in jute bagging during the week under review, but 





- * Deerease during week. 

It will be seen by the above that there has come into sight 
during the week 248,408 bales, against 145,540 bales for the 
game week of 1897, and that the increase in amount in sight 
to-vight as compared with last year is 1,740,458 bales, 





ominally unchanged at 45gc. for 134 Ibs., 

Pete tes 3 ibs and Bise. for 244 lbs. The market for jute 
butts has been dull. Quotations are ‘80c. for paper q ity, 
1c. for mixing and 14@15c. for spinning cuttings, to 
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InpIA COTTON MOVEMENT FROM ALI. Ports.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Feb. 10, and for the season from Sept. 1 
to Feb. 10 for three years have been as follows: 
oy 1897-98. 1896-07. 1895-96. 








Since Since 


ceipts al— | Since 
Benes Week. | Sept. 1. Week. | gept.1. | Week. | sept. 1. 












































Bombay......- 4R,000] 407,000) 49,0001 571,000] 63,vv0! 908,000 
For the Week. | Since September 1. 
Exports - | . — 
— t Conti- | Great Oonti- | , 
— Britain. | nent. | 7 otal. | Britain. nent, | Total, 
| ——s — 
BOBUTDS..| cases | 7,000; 7,000; 1,000| 73,000 | 74,000 
1906-97..|  .....- 15,000 | 15,000 7,000 | 181,000 | 188,000 
1895-96..| 6,000) 9,000, 14,000} 24,000| 252,000/ 276,000 
alcutta-— | | 
On'397-98. (2s me ee! ee | 2,000 | | 9,000} 11,000 
1896-97..|  ..-... | 1,000, 1,000 4,000 19,000| 23,000 
1895-96..|  ...... Rig ie 5,000} 9,000 | 14,000 
SS ee re 2,000 | 8,000| _ 8,000 
SED ciccend.: esdoad |, oduase 9,000| 17,000| 26,000 
1G06-06..| ccccce | sccese | ceccce 18,000 | 14,000| 32,000 
_  » SO, Sees ae | 9,000 | 23,000| 32,000 
SD sscsad |) aedaensd | aaeeen | 18,000] 40,000 53,000 
RCD <csudnad.. 2canen}i “anenee ___ 19,000 | 30,000} 49,000 
| 
tal all — | 
701507-98... ae | 7,000 7,000} 14,000| 111,000| 125,000 
190607 | ....-. 16,000 16,000} 33,000} 257,000 | 290,000 
1895-96..| 5,000, 9,000 14,000! 66.000) 305,000) 371,000 





According to the foregoing any my 4 appears to show a 
decrease compared with last year in the week’s receipts of 
1,000 bales. Exports from all India ports record a loss 
of 9,000 bales during the week, and since September 1 show 
a decrease of 165,000 bales. 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Davis, Benachi 
& Co., of Liverpool and Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments for the past week 
and for the corresponding week of the previous two years. 

















Alesaniria, Fowl, | 1897-98, || 1896-97. 1895-96. 
Receipts (cantars*).... 

This Weeh.....000.... 165,000 145,000 || 120,000 

Bince Sept. i........ 5,252,000 4,739,000 4,575,000_ 





This | Since | This | Since || This | Since 
week, | Sept.1. | tose’. Sept.1. || week. | Sept. 1. 





rts (bales)— | 
Liverpool ....00. | 21,000) 236,000 | |10,000/ 238,000 | |10,000|256.000 


To Continent} ....... | 21,000|229,000| |16,000| 201,000] |13,000|206,000 


Total Europe...... 42,0001463,000) 26,000}439,000||23,060!462,000 

* Acantar is 98 pounds. 

t Of which to Americain 1897-98, 29,593 bales; in 1896-97, 98,723 
bales; in 1895-96, 41,303 bales. 

This statement shows that the receipts for the week ending 
Feb. 9 were 165,000 cantars and the shipments to ail Europe 
42,000 bales. 

Sea IsLAND CoTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (Feb. 11) and since 
Sept, 1, 1897, the stocks to-night, and the same itema for the 
corresponding periods of 1896-97, are as follows. 



































1897-98. 1896-97. Block 

Receipts to Feb. 11. | apis | gince | This | Since 
week. |Sept. 1.| week. | Sept, 1.) 1898. | 1897. 
Savannah ................ 1,520) 54,438] 888] 78,605! 20,309/21,178 
Charleston, &0........... 76| 9,492} 50] 10,121| 4,154] 4/174 
Florida, &0..............-| 417] 6,164) 298] 6,262) 1,428] 4,953 
Total..................| 2,013) 70,094] 1,236| 94,988/26,191/30,30 











The exports for the week ending this evening reach a tots | 
of 3,416 bales, of which 1,914 bales were to Great Britain, 767 
to France and 705 to Bremen, and the amount forwarded to 
Nortkern mills has been 2,460 bales. Below are the exports 
for the week and since September 1 in 1897-98 and 1396-97 























E * Week Ending Feb. 11.| Since Sept. 1,1897. |North’n Mi: s. 
from— | Great| Fr’ 

Britn,| ae. *| Total. | grin | go | Total. | Week. | pei; 
ee aes , ee sss cee lela 
Savanna... ccoces 705 705|10,152| 3,284/13,386| 1,943)17,272 
pm Vt’n,d&o| 1,944) ......| 1,944) 4,220) .2....| 4,220] (100) 1,214 
Borids, do. cases ebsens | sésned 1,725] ...00-| 1,725 417) 5,964 

Lek... cocéed 767 767 «e) 2,576) 7,257) woos 

EEUU seesedl aenenel tecssel deseo “¥60| 200) 2222] 22 
Total. .... 1,944) 1,472) 3,416/20,830| 6,010/26,840| 2,460,/24,450 
Total 189¢-7 93 167 260/31,614) 7,840)39,454) 1,223/28,201 


























A considerable portion of the Sea Island cotton shipped to 
Oreign ports goes via New York. and some small amounts via 
th and timore. Instead of including this cotton for 
he ve in which it leaves the Southern outports, we follow 
same plan as in our regular table of including it when 
actually exported from New York, &c, The details of the 
of Sea Island cotton for the week will be found 

the head “‘Shipping News,” on a subsequent page. 





Quotations Feb. 11 at Savannah, for Floridas, common” 


91gc.; medium tine, 10c.: choice. 13\4c, 
Charleston, Oarolinas. medium fine, 15'¢ to 16:.; fiae, 17c.; 


fully tine, 19 to 20c.; extra fine, 26 to 33c. 


MANCHESTER MARK£T.—Our report received by cable 
to-night from Manchester states that the market is strong 
for yarns and firm for shirtinge, in consequence of Liserpool 
news. We give the prices for to-day below and leave thore 


for previous weeks of this and last year for comparison. 
1897-98. 1896-97, 





























814 lbs. Shirt-| Cott n 81g lbs. Shirt-| Oot?n 

828 Oop. |ings, common| Mid. | 328 oe. 8, common| Mid. 
Twist, to finest. |Upids| Twist. to finest. | Upides 

a, da. js. 4. a d. 4. 6. 4. 68. 4. a. 

Jan. 7\511;g06% |4 01406 8 3% |64g @753 |4 14686 Tei 4 

 14151114406% |4 01906 8 | 379 [619 O73 (4 11986 719| 4259 
* 21155 @ 41 026 8 33,6 |6% @7%/|4 1 @6 7 Aleg 
“ 28/55 @65 |4 1 @6 719) 3730 |6% B715 (4 1 O86 7 331 a2 
Feb. 4/5532 65% |4 1 @6 Te 3739 6% @74%/4 1 06 7 3Flgg 
“11/5% @6% 4 114996 819' 3llg061g @7 [4 0406 6 3973, 





EUROPEAN COTTON CONSUMPTION TO FEBRUARY 1.— We 


have received to-day (Friday) by cable Mr. Ellison’s figu res 


brougtt down to February 1. e have also received the 
revised totals for last year and give them for comparison. 
The spinners’ takings in actual bales and pounds have been 
as follows: 


October 1 to February 1. |@reat Britain.| Oontinent. Total. 


For 1897-98. 
Takings by spinners... bales 1,240,000 1,713,000 2,953,000 
Average weight of bales.lbs 507 497 501-2 
Takings in pounds........... 628,680,000) 851,361,000/1,430,041,000 


For 1896-97. 
Takings by spinners...bales 1,205,000 1,561,000 2,766,000 
Average weight of bales.lbs. 503 487 497°4 




















Takings in pounds........... 615,452,000! 760,255,000 1,375,707 000: 





According to the above, the average weight of the deliveries 
in Great Britain is 507 pounds per bale this season, against 
508 pounds during the same time last season. The Continen:cal 
deliveries average 497 re. against 487 pounds last year, 
and for the whole of Europe the deliveries average 501'2 
pounds per bale against 497-4 pounds last season. Ovr 
dispatch also gives the full movement for this year and la t 
year in bales of 500 pounds. 






































Oct. 1 to Feb. 1. 1897-98. 1896-97. 

Bales of 500 lbs. each 
e000 omitted. | @eat | Oonti-| gorqs, || Great | Oonti- | qosas 
Britain.| nent, Britain.) nent. 

Spinners’ stock Oct1.| 31, | 256, | 287, 24, | 277, | 301, 

Takingsin October...| 245, 239, 484. 249, 240, 489, 

Total supply...... 276, 495, | 771, 273, 517, 790, 

Consump. Oct., 4 wks.| 256, | 336, | 592, 256, | 328, | 584, 

cineca en 

17, | 189, | 206, 


Spinners’ stock Nov. 1 20, 153, 179, 


Takingsin November.| 318, | 377, | 693, || 300, | 407, | 707, 





| 
| 
Total supply...... 338, | 536, | 874, | 317, 596, 913, 








Consump. Nov.,4wks.| 256, 336, 592, 256, 328, | 584, 

Spinners’ stock Dec.1! 82, | 200, | 282, || 61, | 2€8, | 329, 

Takings in December.| 372, | 584, | 956, || 381, | 513, | 894, 
| | 





Total supply...... 454, 784, (1,238, 412, 781, |1,223, 
Oonsump. Dec., 5 wks.| 320, 420, 740, 320, 410, 730, 


Spinners’ stock Jan.1) 134, | 364, | 498, 122, |} 371. | 493, 
Takingsin January..| 322, | 503, | 825 | 301, | 330, | 681, 






































Total supply...... 456, | 867, |1,323, || 423, | 731, |1,154, 
Consump. Jan.,4wks.| 256, | 338, | 594, || 256, | 328, | 584, 
Spinners’ stock Feb.1| 200, | 529, | 729, || 167, | 403, | 570 





The comparison with last year is made more striking by 
bringing together the above totals and adding the average 
weekly consumption up to this time for the two years. 














Oct. 1 to Feb. 1. 1897-98. | 1896-97. 
SE Se natty Great | Oonti- | 914, "| Great | Conti 
; Britatn| nent. | F — nent. 
Spinners’ stock Oct. 1 31,| 236,| 287, 24| 277 301, 
Cakings to Feb. 1....., 1,257, | 1,703 | 2,960-| 1,231, | 1,520 2,751, 
Ee 1,288, | 1,959, | 3,247, 1,255, | 1,797 3,052, 


Sotsmiapt’n,i7 week: 1,088 | 1,430, 2,318 | 1,088, | 1,394 2,482, 
| i-7=— 
Spinners’ stock Feb.1 200 529 729 167 423, 570, 








Weekly Oonsumption | 
008 omitied. 
In October......... | 64,0 | 84,0 148,0 64,0 82,0 | 146,0 


In November...... | 64,0 | 84,0 | 143,0| 64,0 | 82,0 | 146,9 
In December ...... | 64,0 | 84,0 | 148,0/ 64,0 | 82,0 | 146,0 
In January ......-- | 64,0 84,0 148.0) 64,0 | 82.0. | 146.0 





The foregoing shows that the weekly consumption is now 
148,000 bales of 500 pounds each, against 146,000 bales of like 
weights at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on the Continent have 
increased 231,000 bales during the month, and are now 159,000 
bales more than at the same ‘date last season. 


| 
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COMPARATIVE ForT Keowiets at r VaiLy Crop Movement:| The rainfall averages are as follows: 
a =— Seeks “cage ae age } 5 
Monthly fear Beginning September 1! September October. November. December. 
Receipis. Rainfall Averages. ys Rai erry 
1897. 1896. 1895. 1894. 1893. 1892. Rain- |Day:|| Rain- |Days|| Ratn- | Days 
et oT — fall. |rain.|| fall. |rain.|| fall. \ragm|| “fan” Dave 
Sept’md’r) 786,702) 912,486| 383,886 518,762| 377,408) 405,355 | warn Ganonina. | || | | 
October /1,424,907/1,468,51¢ 1,202,460 1,622,664/1,311,279/1,135,473 | 1867 1:90 | § gor | 8 264 | 6 318 | 11 
Novemb’r/1,776,907|1,286,251| 912,759' 1,607,662 1,272,776)1,125,855 to) ei ise | $i S812 roe | 7 
Decemb’?/1,584,948/1,256,000| 987,899/1,497,560;1,239,738| 930,029 599 | 11 397 | 8 v7 | ¢ os4 | 4 
January |1,114,873| 635,378] 548,118| 939,197| 687,028| 436,457 374 | 7 || 068 | 8 || 24a] 8 || Sas | 8 
Total... |6,688,337)\5,559,131 |4,035,122/6,184,845 4,888,219|4,033,169 ese |e] eis | 5 || es | @ || oa | 9 
P’oent’ge of tot.port ood} 1's 5 Ly 5 weo | 7 ea | 7 
receipts Jan. 31... 81:55 | 75:35 | 7846 | 51-70 | 78-70 (Fal a7 | 3 £48 ; rea 3 || S38] 8 
= -'- — — cane" be , ; 1" 5 ; 
This statement shows that up to January 81 the receipts | 1892 (good). 482 | § o“s | 8 19, 8 pat 3 
at the ports this year were 1,129,216 bales more than in *69-97 | @ pometa. om 1a on |e wes Fy 
and 2,653,215 bales greater than in 1895-96. By adding to 896 (good). rz | 5 O89 | 5 «us | 9 - 1 
the totals co Jan. 31 une daily receipts since tnat time we Soni ee i 4 pe ‘ vee ¢ 32u | 9 d 
shall be avle cu cvacn sn exact comparison of the movement 98 wood). -....- 308 | 7 338 | 3 175 | 8 a | 2 
for the different years. 92 (good)........ 502 | 7 048 | 2 a0a | 7 sy | 8 
’ ’ ‘ 16 5°82 | 10 er | 5 364 | 8 
1897-98. | 1896-97. 1895-06. | 1894-95. | 1898-94. 1892-93. 1 353 | 8 488 | 10 #09 | 8 
Tot.Jn.31|6,688,337|5,559,131/4,035,122 6,184,845 |4,888,219| 4,033,169 i || gs | 8 || Fe] 3 || 338] 4 
Feb.1....| 25,992| 18,192) 15,242) 33,520) 8,55; 11,778 1 11 | 8 ove | 5 373 | 9 
© Buse. 37,701) 21,794 8. 22,797, 17,014) 12,636] ALABAMA. 118 - . 
“ 8....| 26,853; 11,292] 22,277 8. | 14,247| 10,788 908 ia’ | too} 8 || eo] 8 de] $i San | 
© Beco. 83,104 15,662; 23,198 31,435) 8. 11,759 : = ° x ‘ cs : 
* 5....| 24,250| 15,656) 14,584 27,865) 24,316) 8. 408 | 5 310 | 8 258 | 8 
® Buco 8. 14,171) 15,781) 21,983) 18,665! 15,960 “auiiaen 6 183 | 8 sas | 7 516 | 10 
“ 7....| 34,098 8. 22,507 13,192) 5,363 17,747] “Tso, ANA: 6 303 | 7 an | 5 520 | 10 
“ 8....| 35,072) 26,964) 16,501| 37,826) 13,403, 11,846 ° zm | 8 ee ims | § 
© Busco 25,486; 20,912 8. - 16,511, 24,561 12,049 z 1°36 H 130 & a6s 3 
; 7 
“ 10....| 26,431) 17,756) 20,313 8. | 12,100) 11,802 $ is |: co |? ges 3 
“ 11....| 55,629) 35,662) 23,369) 24,906, 8. 9,650 
—— es | me — meme 2 160 | 4 a12 | 4 || 1206 | 14 
Total . .'7,011,853/5,757,122'4,208,894 6,414,878'5,026.452 4,158,584 4 852 5 4°17 6 | Lol 8 
Proent'ge of tot port} | | pooh ei] oe | el ae] si srl ¢ 
r » 93.. ‘46 | 78°08 | 1:39 | jj 15 6 ow 2 4°45 6 ao | 6 
receipts Feb. 11 84 C} 81:39 84:00 81 $ oul 3 om | 8 eo | 6 
AVERAGES OF TEMPERATURE AND RAINFALL,—As of interes 9 on | «4 sa | a oa | 10 
in connection with our montey weather record, we have Z #77 2 8-06 8 on | 4 
ee . I 47 3 
prepared the subjoined table, which shows the State averages 4 goo | 8 135 | 8 || B49 | 0 
of thermometer and rainfall in September, October, Novem- 8 155 | 4 370 | 5 205 | 7 
ber and December, for six years, 1892 to 1897-98, inclusive: 2 3°32 | 6 5°43 | lu $36 | il 
1 os | 3 | $80 | 8 515 | 18 
September. October. November. || December. 8 ‘a 8 An ’ 2 " 
Thermometer r r - r- : 8 0°39 3 1°28 3 3°34 8 
avoree | 31 8) FS) 8) 2S) 8) EB) ge) 3 || gue | 4 || ave | 5 || gaa | 7 
es] = || & | 4 a 6 || 037 | 2 4°96 | 10 768 | 10 4 
———_—_—_ |} — - | —- |- — || —-|—- |- — || —-| —- |- — || —-/ — | | ‘ 
Ma NA! 95-4] 43:0] 21°6)| 962] 41-6) o29 752] 979 52.1|| 684) a1°6| 42-0 oi Seis Sera Seis 
v4'4| 44°4) 71°)! 27.=| 94°8) Dx.1|| 764) 90's) 68'H|| 46-2] 16-0] 406 6 || sz7 | 6 || se9 |] 9 |] #0] 6 
1808 (pooa) 95°s| 50°6| 74°s|| 7¥°0| 33°0| 56°6|| 76°8) 27°0| 51-0! 646) 186] 4x9 7 || ws 8 oo | 2 165 | 6 
1894 (full) | 918) S4'4) 22°5)) $42) 36°R) 00°8|| 79'S) 28 2) 44 2)/ 70'S) 10%) 43-1 : 2 || om | 2 || aio | 2 rit | 4 
ties ik } 33 oe bb ba b= se Ba | =e 487 ba 218) 4411 ise¥(good). -:' O91 3 it #16) 8 #60 | 7 548) 9 
good ‘ 5 bees — . 10) 00 | — 9 Coe words “fall” and “youd,” @DOV6 Moau buat De agxroxate 
8, CAR'LINA! oo! a0 88°2| 45°6| 66°9|| 76) 31-7) 55°1|| 72-0] 28-4] ag-4 | Of” for the veur was full or good. 
4)| 98°27} 49°0| 76°5|| 83°83) 88°y| 63°z|| 81°6) 36-9 a1 69°6} 20 2) 45° 
1386 cody! wet] O40] F741] Sea] 40°8| Bi-0ll FF2\ Boal Soa| Sto] seal {2.3| THe Exports or Corton from New York this week and 
Ii)..| 93°8) 6°) 75°6|| 87°) 40°3| 64°1|| 76°) ¥6°5| 59°4|| 74°2| 4! 48-9 | Since Sept. 1, 1897, have been as follows: 
(good)| 91°83] 63°7| 74°|| 84-0] 34°83) 64°3)| 77°3| 24's] 5B°¢'| 23°0] 25-6] ayo — 
1802 (good)| 87°6| 55°3| 74°3|| #3°4| 86°5| 64°s|| 80°8) x5°3| 55°2/| 73°6| 18°s| 476 Week Ending— Totat —~ 
5 | 95-0] 47-3] 24-4/| 8%] 47-7| 7°4|| 73-8) 302 oor! 2°0| 30°%| 49-2 Bzported to— Jan. | Jan. | Feb. | Feb. ig | previcus 
004)| 98°4| 47°7| 76°5|| 83°0| 41°7| 64°1|| 8 = | 38°7| 59°7|| 70°2| BB-0| gana zi. | 28. 4. 11 | Sept.1. |” year. 
beer) Gs! fal ral skal gral Sea) eel aril del ae | fs ae S| 
a! eel oe ; a) aoe |] 28°0) 6) A983 27| 137,450 144,709 
"7| 96 8] 3a°0| 65. 1} 56°O| ; Liverpool .........-.. 3.706 10,013| 1,779 15.327 ; . 
Sood)! 88'8| 863| Tx3|| 57] S70] Be8|| B50, Bors 54-0|| os] 20% oo Other British ports..| 3,306 2,239) 2,356 2,553, 44,1338 63,876 
well 90'S] £8°5/ 76°0!/ Bro) S48) 79° g2'0] 40° a7-2 '0| 39°) oo Tor. To GT. BRIT’N. 7,012 12,802 4,135 18,410 pocvnte 208,585 
| card : 3] 80°0| Gu-all so! Seo 
vo B55] OF-0| Foxl| Srol Be3] aol] Beol Boal GENll seal 2g MS) 3448 987/345, 2,073| 92,918 18,578 
Hoes {pood 026) saa) 7H5]| 478] O0°7) 7I°6]| Bet] 36°3 bra! 78'3| $52] gor | Other French ports../ 518 80)" 100, ...... ; joe 
(good)} ¥0'S| 6 0) 77°3|| 86 3| 43°0| 70°1|| 53°5| 36°8 oe) 80°4) 30°s| 50 ToTAL FRENCH....| 3,966 1,067, 445] 2,973) 35,216) 18,578 
cesses | 96°4| 49°2] 76°4]| 91°0| 42°8| 69°6|| 792] 39°6] 56°7|| 79:0] o7-6 
Hd \} 96°] 47°2| 26°s]| 85°4| 30-4) G4°B|| G2°6] 476] S¥'6|| 74-4] 24 O| gre | Bremen...........--+- 1,296 1,959 1,371' 2,615 45,423 38,371 
1 (ood) ¥a°6| 47°4| 70" || 874) 40°2| 64°6|| 77°6| 24°0| 55°4|| 71°2| 20's) 470 | Hamburg............. 1,064 572, 1,206 ....- 7265 19°122 
1904 1),.) 91°5) GeO) 75)| 87°) 40°38) 64°5)| 77-0) 257 58°4)! 750) 16°0| 54°0 | Other ports.......-... 1,299, 1,198, 1,186 493 17, ’ 
}00d'| ¥5°S) 61°0) 77°6|| 87°U) B8°6) GH)! 77°5) 20°5) 56-8)! 71-0) 23°4) 50°3 —_—- | 683 
evi (food) #80 19}| S# 0) STO) O6'e)) Td) 20°) 54°3)| 75-4) 162] 480] Tor. To No. EUROPE 3,659 3,729) 3,763, 3,108 76,521| 55,68 
WISIANA. | 
tees 98°5| 50°8/ 77'4|| 92°98) 48°8) 72°1|) 82°5| 34°8] 69.5'| 74°0| 25°5| 51-1 Spain, Italy, & 4,249 1,012) 1,085, 3,266) 41,613) 57,235 
¥6°U| 40°] 75 .6|/ go's! 4n°3| 67°2|| 85 0] BU°7 8] 2-0] 5" ~ ny deanery Reames ‘ ' r 541 
Ee eat] fre) sea $a Sal deel aro soa] Wel eral fea] fag | MMfotber nnn) ng SS | 
iy Sa af] 9 5 ES) EY GL EY fa] tas arae, ao aan a]. oed_eer oie 
r. “U - ' a on) | . 21" - —_—— 
PPI : ‘ad GRAND TOTAL....'18,886 21,324'12,588 27,757| 350,117) 340,622 
“Het ascahiee $23) 228) S84 $9) teal geal see] gra! req goo] ara] — Ohne. eaeds tendenntn oe Ciateh ot 
‘ el ae) Oelll Beal sos! opal, 223) 2] av 1] Tag FOLLOWING ARE THE GR 
i] 98°8| 43° 6|| Q's} 34°8) 611 x67] 64°5|| 75°8| 20° ; 
ino (fait), 9° 05:3 iat m3 a3 av of uw? Bre) 73's| '0°S) a4 New York, 3oston, Philadelphia and Baltimore for the past 
1803 71 bura| 74 | terkl oe sal ie a. 
1898 (goods| 9°-7| 60°3| 72°6|| ays] Si-4| 66°1|| Fee] Bro 51-0)| 73| 188) i423 | Week, sad since September 1, 1897. — 
SAB. | 
a ne 43° 749 ot 2 37 2 eee 79.0 ase 61°3) 713 198 46-4 Nuw York. Boston. |PHILADSLPH’A| BALTIMORE. 
good] +8" 4 : Bk ha 
ifoe:) Oe--| a7-a] Feol| coal Sie] orall soul aeol cowl peal ae si a This | Since | This | Since | This | Since | This| Sines 
ies fot, ¥6°0) 42° 38°8| 50°8|| 76-4) 2-1] 44-0) tos 178 is week.| Sept.}.| week. | Sept. 1.| week. | Sept. 1.) week. | Sept. J. 
(good)| ¥0°S| 516) 71°7|| 87°6) 36°4) 6o°2|| 74-8] 20°7/ 51°5|| 72°0 a eee scees] coveces 
TENNESSEE. MW. Orleans...) 13,496) 222,001) ...0+-) --00--- | sereee oy 
oes 96°7| 46°) 74°7|| 90°x| 39°0) 65°9| 76-7] 25°0/ 51°8/| 70°7] 20°3| 43°1 | Texas.......| 9,419, 228,858) ......) 32,398) ...... "seal ‘onaes 
)| 97°2| 41-7) 71°8)) 81-7) 96°7| 50°3\| 75-7] 18°7| 51°0)| Gy'7| 20°5| 44°6 | sayann’h &c| 10,416] 238,785) 8,220| 71,970] ..... 74 y 
}} 94°5| 43°] 72°8|| B6°O] 84-0) 56°6|| 24:7] Baru] 50°6!| 68-0] 16-7] 4: eee Sit: Soe, Font 
full)..) 91°0| 4~°0) 73°1|| 84°83) 34°38) GO-z|| 74°8] 17-0] 45°5|| 07°35] 3°0) 41°9 | Mobile.....+) ----++] +++ cress] cove oeee , 7 
1998 }} ous 70°4|| 88°3| 28 8) 540 19+ 46 3|| 68°7| 18°5| 42°0 | Florida...... 308} 4,553} ...... oun EE TE BIE BPE 
)| 82°) 471) Gure)| BB's) 20S) G1°2)) 74°) 19°7) 46°7|| 71-0} 10°0| $8°5] 9, Ggrotinal 7571 40,913, 667} 70,981) ......| sevv-eve] eeeeee] eeneeees 
50{ 10,408) ......] . ws... Jott h que seseee] seeesens 
+ see.| 968) 51°3| 77°3|| 92°3| 44-4! 72°0|| 85-0] 82-3] 502 1-7| 47°5 } No. Carolina) = 4 ’ 
)} 99°4| 47°6| 78°8|| 888; 47 3) 66-7) Seo 801) 60s ies Son] $27 | Virginia 9 64,453) 500) 80,410) ...... 588} 7,000) 100,860 
¥7"4| 53°4] 80°9|| 88°7| 45-2) 46°6|| 74°09] 28°6) 55-u)| 75° 968) 50°9 | worth. ports) ......| 3,814] 9,599) 119,481) ..... 6,767| «+++. en 
sea] Sea] sos era] $8 ape Beal esl sl fei) 2) ez sean bo] 50) onsen, Sand] tanica, ooo onan] Sati) “Su 
94 A 76°1|| 90°8 89 9! 69°0!! 82° 50-5 bs att 1 50° Foreign..... 54 5,869| 522) 21,603, aaeee seeeeece, e808 ooeeeet® 
The words “full” and “good” following the years given above | otal......| 37,720] 987,652, 16,936] 543,501! 2,090] 59,779) 12,280) 195,084 
simply shat the aggregate crop for the year was full or ear....' 16.283) 799,000 12,004] 423,573 40,281) 2,928) 186,581 
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SHIPPING 
exports of cotton 
reached 177,328 bales. I 
from mail and telegraphic returns, 


News.—As shown on a previous page, the 
from the United States the past week have 
The shipments in detail, as made up 
are as follows: 

Tolal bales, 
teamers Aurania, 1,803.... 


New Yorx—To Liverpool, per 8 eli oe separa merge 


Georgic, 12,928....Michigan, 1827 





| Sales of the week.......bales.| 62,000, 57,000 65,000 61,000 
Of which exporters took... 3,000 1,000 2,600 5,600 
| Of which speculators took. 1,500 800 1,100) 2,100 
8a es American ....... oud oad 55,000 52,000 60,000 71,000 
Actua export. ......-.-.-.-.++ 6,000 8,000, = 10,000 5,000 
Forwarded. ... .... ---00---+« 74,000; 75,000 75,000 80, 
Total stock—Estimated....... 1,003,000) 1,014,000 1,050,000) 1,140, 
Of which American--Estin’d) 885,000 890,000) 928,000)1,015,000- 
| Total import of the week. ../ 121,000, 90,000) 121,000! '175,000 
Of which American......... | 104,000 74,000 113,000) 156,000 
Amount afloat. ................/ 292,000, 337,000) 299,000) 258,000 
Of which American.........; 299,000 435,000 297,000) 256,000 


teamers Castello, 2,102....Gallego, 481....... 2,583 | 
qo aeeek aor snenenete Frey, 1,305 upland and 385 Sea 
Island....La Bretagne, 901 upland and 382 Sea Island... 2,973 
To Bremen, per steamers Havel, 200. -.. Stuttgart, 2,415. 2,615 
To Antwerp, per steamer Kensington, 493. .-.........--...-- 493 
To Genoa, per steamers Kaiser Wilhelm I1., 93....Tartar : 
ween. G..006 - 99 
To Naples, per . 
Prince, 913...-.---202 ene eee ene nsec cee cent eee ceer eee ceseee 1,861 
To Venice, per steamer PT RAOER, TO tic ccccccsscsssccssovsce 7x5 
To Trieste, per steamer DE MTN ssas.- csasaad cansudde §21 | 
New URLEANS—To Liverpool—Feb. 9—Steamer Floridian, 4,204 
__..Feb. 10—Steamers Electrician, 6,100; West Indian, eases 
OOO,....< ccccccccccceccccccccsccece-seccscess  — soccccccsocs Bye 
re 'peltast_-#. 10—Steamer Torr Head, 6,300..........-... 6,300 
To Havre—Feb. 9—Steamer Pedro, 5.000.........--. steeeses 5,000 
To Bremen—Feb. 4—Steamer Silverton, 6,540....Feb. 7— 
Steamer York, 5,460. .....0+-ee0- serene ccc ceeeeen cee cenenes 12,700 
ro Barcelona—Feb. 9—Steamer Cadiz, 4,925. ..... - 4,92°% 







GALVESTON—To Liverpool—Fe). 7—Steamer Riojana -. 13,007 
To Hull—Feb. 8 Steamer C :stanos, 991 , x 
To Manchester—Feb. 9—Steamer Hannah M. Bell, 2,22 
To Hamburg—Feb. 9—Steamer Dargai, 420..... 
To Antwerp—Feb. 3—Steamer Coniscliffe, 1,847 
To Vera Cruz—Feb. 4—Steamer Helios, 550......- 
Texas City, &C.—To Mexico, per railroad 42 
MoBILE—To Liverpool—Feb. 8 
To Bremen—Feb. 5—Steamer Blaammanden, 
PENSACOLA—To Liverpool—Feb. 5—Steamer Leonora, 5,127.... 
Feb. 10—Steamer Orpington, 1,592......... ee e- 98,719 
SAVANNAH—To Bremen—Feb. 5—Steamer Essen, 4,238 uplan 
and 300 Sea Island....Feb. 9—Steamer Eskdale, 8,460 
upland and 405 Sea Island............. npegsebecieesss esade 
To fiambarg—Feb. 5—Steamer Essen, 1,046..............-.- 
BRUNSWICK—TYo Liverpool - Feb. 5—Steamer St. Irene, 7,900. . 
CHARLESTON—To Manchester—Feb. 11—Steamer Castleventry, 








13,403 
1,046 
7,900 


{ 
| Jan. 21.| Jan, 28.| Feb. 4. | Feb. 14. 





























‘Lhe tone of the Liverpool market for spots and futures 


























each day of the week ending Feb. 11 an1 the daily closing 
prices of spot cotton, have been as follows. 
Spot. Sat’day. Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 
Market, Harden’ Good | Good 
L:4bd P. ‘.f sanduemas. business Active. | business | Firm. Easier. 
Mid. Upl’ds.| 379 34% | 3546 | 3Bi¢ | 3% B15 
| 
Sales........, 8,000 | 14.000 | 12,000 | 14,000 12,000 | 12,000 
#pec.a&exp.| ‘500 | 1,000 | 1,000 | 1,000 | 1,000 | 1,000 
eqs a | 
moses Stead S ad | Firm at | Eas 
t | Ste: a t 
a Steady. partially Steady. | ‘partially | 5-64 ad- |1-64 02-08 
145 P. M. 64 adv. 1-64adv.| vance decline. 
yay Firm. bm Irregular.| Steady. Firm. Quiet. 
The prices of futures at Liverpool for each day are given 


below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 






































T. The prices are given in pence and G4ths. Thus: 3 63 meane 
8 63-64d., and 4 01 means 4 1-64d. 
Sat, | Mon. | Tues, | Wed. |Thars.| Fri, 
Feb. & to | — | 
Feb. 11. 121g! 1 |1:45) 4 |1:45) 4 |1:45| 4 |1:45/ 4 /1:45; 4 
P.M.|P.M. P.M. P.M.|P.M.|P.M. P.M. P. M.|P, M.|P.M.|P.M.|P. Mt 
ad. d.\d.\d.|\da.|d.\d.\d.|4.| 4.| 4. | 4. 
February .../3 11/3 11|3 13/3 15/3 17/3 15/3 15/3 15/3 21/2 21/3 18/3 19 
Feb.-Moh....}3 11/3 11| $13/3 15\3 17/3 15) 3 15/3 15/3 21/3 21/3 18/38 19 
Moh.-April ./3 12/3 12/3 1413 15/3 17/3 15|3 16\3 15/3 21/8 21/3 18/3 19 
April-May. ..|3 12/3 12/3 14,3 15/3 14/3 16/3 16/3 16/3 21/3 21/3 19/3 19 
ay-June...|/3 13/3 13/3 15/3 16:3 19 3 16/3 17/3 17|3 22/3 23/3 19|3 20 
june-July.../3 14/3 14/3 16/3 17|3 14/3 17/3 17\3 17/3 23)3 23|3 20\3 20 
July-Aug .../8 15/3 15/417,.317/3 20/3 18/3 18/3 18/3 23|3 23/3 20/3 21 
Aug.-Sept.../3 15/3 15/3 ials 18/3 20/3 18] $ 18/3 18/3 23/3 24/3 21/3 21 
.-|3 16/3 16/3 18/3 18.3 21)3 18/3 19 3 18\3 24/3 24/3 21\3 21 
-/3 16/3 16/3 18,3 193 21/3 1+ |3 19'3 19|3 24/3 24/3 21/3 22 
ee wd 17/3 i ot 19 3 22 3 19/3 20/3 19/3 24/3 25/3 22/8 22 
POOPIE. 202} c0ce) cee! cvse] cons} cose] ans) stce} 0460 | cece! cocel coce! coo ° 








3,629 upland and 1,934 Sea Islund ........-. .-...--.+.+--- 5,563 
To Bremen—Feb. 10—Steamer Coquet, 6,542.............--- 6,542 
PoaT Royat.—To Liverpool—Feb. 9—steamer Endeavour, 3,641 
upland and 10 Sea Island.........-...-+.-++ ---++s LApedneaos 3,651 
WILMINGTON—To Bremen—Feb. 8—Steamer Lucina, 8,172 ..... 8,172 
NorFOLK—To Hamburg—Feb. 4—Steamer Egremont Castle, 83 
....Feb. 7—Steamer Southery, 700. .........-...seecee--- 000 783 
NEwPpoRT NeEws—To Liverpool—Feb. 7—Steamer Kanawha, e080 
Bost)» N—To Liverpool—Feb. 2—Steamer Armenian, 9,520.... 
Feb, 4—Steamer Catalonia, 1,625..... Feb. 5--Steamer 
Norseman, 1,268....Feb. 8—Steamers Cambroman, 465; 
ROG RGRIINITIOG,. «0.00. 00dscbeencersdccgaseedseuscssonseneee 18,132 
To Yarmouth—Feb. 1—Steamer Boston, 3V0. ............... 300 
BALTIMORE—To Bremen—Feb. 9—Steamer Dresden, 1,808..... 1,804 
To Hawburg—Feb. 5—+teamer Strathnevis, 625............ 625 
PHILADELPHIA—To Liverpool—Feb. 4—Steamer Pennland, 681 681 
To Antwerp—Feb. 9—Steamer Switzerland, 100....... coneee 100 
Tacoma—To Japan—Jan. 31—-Steamer Braemer, 2,950......... 2.950 
We ivccscscascdcndnccccn cidssnbcabidessssdscin séactbvsteacedas 177,328 


The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 
Great French Ger- —Oth.K'rope— Mezico, 





Brit’n. ports. many. North. South. de. Japan, Total. 
New York. 18,410 2,973 2,615 493 3,266 ...... ..... - 27,757 
N. Orleans. 22,604 5,(0012,700 ...... PO” sedes. obeds - 45,229 
@lv’t’n,&o0 16,226 ...... BO 1,367 | .cccce 976 ..... - 1%,¥69 
Mobile..... 4,338 ...... SD <canems ancusde 066060 “encpee 11,7938 
I 3 EE ccnase, cdedea sdvaad craves dbene o sscoee “Ore 
Gavannah., ...... cccoce BAGEEP cccccs cesses cases cesse - 14,449 
Brunswick 7,900 ...... 2.222. cesses ene Abanay “eonben ,900 
Charleston 5,563 ...... GUE <bvcte senese. 4d00ce scenes 12,105 
Port Royal 3,651 ...... nh hinds “duels shense onbes 63 
Wilmingt’n ..... e ceesse WEE <d0566 “eébdee Gicecs scanes e,17% 
CIEE 3: dududs: <scaas ee a ae cece 78 
Y’p’t News ME s6énce. .condee, weaesh sence @ s0g0ee sucece 200 
ston .... 13,183 ...... Chet edeeen secese 300 ...... 18,432 
Baltimore. ...20. sccee i cies. actues denne ennen - 2,433 
*hiladelp’a GER ccbéss. secces BD couses ccsccs sstnu 781 
Ps os ~ehsahe! Sheek: adebew Kduaten “ckenae ‘eoebed 2,950 2,950 





Total.... 99,424 7,973 55,574 1,840 8,191 1,276 2,950 177,328 
To Japan since September 1 shipments have been 71,123 
bales from Pacific Coast, 7,100 bales from Pensacola and 
14,041 bales from New York. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


SAMARA, steamer (Br.), from New Orleans, Feb. 6, for Bremen, with 
,900 bales of cotton, when 30 miles down the river was discov- 
ered to be on fire in hatches Nos. 1 and 2, in which were 2,000 
bales of cotton. The vessel returned to the city and the fire was 
subdued The extent of the loss cannot be ascertained until the 
damaged cargo is taken out. 
Cotton freights at New York the past week have been 
as follows. 





























Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool,asked.d. 1g 1g dg dg dg ig 
Havre............ ¢.) 302321) 302321| 30@32t| 300321) 300321; 30232: 
Bremen.........d.| 85+ 351 35t 351 35t 35t 
Hamburg....... d| 30 801 301 30t 301 svt 
arpa Fay c.| 32t 821 82t 82t 32 82t 

— v.Hamb.d.| 48 43) 48t 43+ 48! 48 
m4 Doane ad.) 42t 421 42t 42t 421 42 
Cente nnn ad) 324 82t 82t 32t 321 32t 
," «| 40 40t 404 40t 401 404 
Antwan 18g4 18g4 1344 13g 1344 13¢4 
Ghee ee se-- 2d. 4g 48 1g Ig 3g *8 

V-Antw’p.d.| Sng 539 529 5s9 5a9 Sag 
t Conte net per 100 Ibs. el 


LIVERPOOL:—B 
-—-By cable from Liverpool we have the follow: 
ng statement of the week’s sales, stocks, &c., at that port. 








BREADSTUFFS. 
Fripay, February i1, 1898, 


There has been a fair volume of business transacted in the 
market for wheat flour. The home trade has been a buyer, 
particularly of spring patents and has paid steady prices, 
There has also been a limited call from the export trade for 
supplies and the purchases made have been at full values, 
City mills have been in moderately active demand at un- 
changed prices. Rye flour has been in fairly brisk demand at 
full values. Buckwheat flour has had only a limited sale, 
but prices have been unchanged and steady. Corn meal has 
been in fairly active demand and firm. 

Speculative dealings in the market for wheat futures had 
been only moderately active, but the undertone has been 
fairly firm and prices have advanced slightly. Early in the 
week there was a dull market, and in the absence of support 
from bull operators, and under quiet and easier foreign ad- 
vices, together with a fall movement of the crop in the 
Northwest, prices weakened slightly. Tuesday, however 
there was a fairly sharp advance in prices for the distant de- 
liveries, an active export demand and less favorable weather 
conditions at the West being the strengthening features, 
Wedpesday there was a higher market early in the 
day in response to stronger foreign advices and 
a continued good export demand. Subsequently, 
however, under realizing sales, all of the early improvement 
was lost. Thursday prices advanced slightly on reports of a 
large business transacted at the West forexport. To-day 
there was a fairly active and higher market on a moderate 
demand from shorts to cover contracts, stimulated by the 
stronger foreign advices. Business in the spot market has 
been active the past week as exporters have been buyers. The 
close was firm with sales here and at outports 250,000 b 
including No. 2 red winter at 1041 f. o. b. afloat and No. 2 
Chicago spring at about 103%¢ f. o. b. afloat. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


February deli 1094 oie 101% 101% 102 1027 
(;) vi cceeesG 

March delivery... €.102 1013: 101% 101% 102 102% 
May delivery............0. 964 95% 97% 97% 975 98% 
July delivery ........... ©. 88% 88% 89% 89% 9038 


There has been slight increased activity to the specula- 
tion in the market for Indian corn futures, and there has 
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‘been a stronger turn to prices. The export demand has con- 
‘tinued active, and this, together with an expected decreased 
movement of the crop as a result of the wet weather in the 
Southwest, and sympathy with the improvement in the 
wheat and provisions markets, have been the strengthening 
factors. Advices from the West have reported fair buying 
by leading operators. To-day the market was firmer. in 
sympathy with the advance in wheat. The spot market has 
been active, as exporters have been free buyers. The sales 
to-day here and at outports were 200,000 bushels, including 
No. 2 mixed at 37c f.o.b. afloat, 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Pebruary delivery ...... seco 345 347, 34% 3543 35% 
May delivery...........- c. 3448 34 34% 344 34% 34% 
July delivery...........c. 35 34% 3546 3543 35% 35% 


Oats for future delivery have been quiet, but prices have 
gradually advanced in sympathy with the West, where 
inent operators have been fair buyers. The upward 
| oy to values for other grains, an expected decreased move- 
ment of the crop and a good cash trade, largely for export, also 
have had a strengthening influence. To-day the market was 
firmer but quiet. The spot market closed firm but quiet, 
no export business being reported. No. 2 mixed in elevator 
was quoted at 301¢c. and No. 2 white at 32 @ 32%¢c. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
: Sat. Mon, Tur, Wed. Thurs. Fri. 
May delivery............ 6 29% 289% 239% 29 295 3033 
Rye and barley have been in small supply and ¢s there has 
been a moderate export demand, prices have been firm. 
The following are closing quotations: 











FLOUR. 
$300 @310 Patent, winter..... $480 @5°(0 
320 @330 City mills, extras.. 540 @550 
- 350 @370 Rye flour, superfine 265 @3 15 
«- 340 @400 Buckwheat flour... 1 @130 
- 410 0430 Corn meal— 
435 @500 Western, etc...... 205 @215 
Patent, Spring..... 500 @560 ——— ont 220 
(Wheat flour in sacks sells at prices below those for barrels. } 
GRAIN. 
Wheat— o. oC. Corn, per bush— 6. CG. 
Hard Duluth, No. 1.110582 112% Western mixed........ 35 @38% 
Winter, No. 2..10258@ 104% No. 2 mixed . 
Hard Man., No. 1..10844@ 110 Western Yellow. 38 
Northern, No. 2 ...104%@ 1061 Western White...... 
@Oate—Mix’d, perbsh. 30 @ 32 Rye— 
Se. entingacohes 3L @ 35 estern, per bush....5749@58 
No. 2 mixed........ 3092 31% State and Jersey...... 53 @57 
No. 2 white......... 32 @ 33 | Barley—Western ....... 45 @53 
é Feeding ...........-..- 3812839 
EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 


PrrroLeum.—The exports of these articles during the month 
of January, and the seven months, for the past three years 
have been as follows: 
































Baports 1897-98. 1896-97, 1896-96. 
frem 0.8. | January.|7 Months.| January. |7 Months| January. |7 Menthe. 
t $ 4 4 g $ 
@r'detuffs....| 24,771,1°0/183,027,356) 16,971,173) 131,945,679 15,189,044) 20,670,348 
Provisions *.| 16,375,93¢ | 106,962,041; 13,104,164) 94,369,338 16,354,472! 96,014,178 
@otton. .... | 27,024,978) 149,903,544 28,376,731 | 1¢€9,460,1°3) 24173 pred lean, sempre 
@etroi’m,&c 3,989,811) 34,465,045 4,081,845, 87,223,217; 5,377,5(2) 37,229,447 
Tet. vaiue.| 72,1¢1.785'474,347,086 62,589,013 423,008,804 61,0°3,¢88 '334,849,’ 5) 





* Inchading cattle and hogs in all months and years. 
Nore.—Allthe above figures are based on the monthly preliminary 
oa issued by the Bureau of Statistics, and cover about 98 per cent 
the total exports. 


a@” “or ether cables acually given here see page 320. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., Feb. 11, 1898. 


For a considerable time past raw cotton has played no part 
asa factor in the market for cotton goods, but a quick ad- 
vance in the a this week has again brought it to the 
front as a probable element of importance, and both sellers 
and buyers are at the close paying it an unwonted measure 
of attention. Since the beginning of the year the heavy 
brown goods situation has improved materially, owing to 
renewed buying for export on a liberal scale, and home 
buying in other directions has helped to put stocks 
into much better shape, so that the market as a 
whole is in a more receptive condition to favoring 


-ontside influences than for a long time past. The week’s busi- , 
ness has not helped matters forward to any material extent 


in cotton goods, the demani ruling generally moderate, but 
nevertheless the tone at the clos e is firm and a more cheerful 
view is taken of the immediate outlook. Jobbers’ stocks are 
reported to be generally low, and with a good general dis- 


tribution in progress steady re sort to the primary market for ' 


supplies is fairly certain in both staple and fancy cotton 
goods, The demand in the woolen goods departments for new 
heavy-weights has been well sustained and the general tone 
dhas ruled decidedly firm. 

WooLen Goops.—The new lines of men’s-wear woolen and 
‘worsted fabrics in the finer grades recently opened have 
been given considerable attention during the past week and 
the amoant of businass secured is declared quite satisfactory 
by sellers. Coming after the large trade in the medium and 
dower grado3, this already puts the heavy-weight woolen 
goods business ia excellent condition and seems to assure 4 
ontinuance of firm prices throughout. Cotton-warp goods 
hhave also been well sold and are firm in price. The demand 
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for overcoatings has been quiet throughout at unch 
prices, ee rz —_ fair request Flannels Py a 

rowing request an ankets quietly firm at previo i 
Toons goods firm with fair pec " “4 oo 

Domestic Corton Goops.—The exports of cotton good 
from this port for the week ending Feb. 7 were #206 
packages, valuec. at $71,823, their destination being to the 
points specified ia the tables below : 




















f 1898. {| 
Naw Yorx To Fes. 7. | —_—_—_—__|| = - 
| Week. | Since Jan. 4 Week. | Since Jan. 1 
Great Britain........... .... | gs] 561 || 11]. 3 
Other European............. 32 | 83 ! 36 376 
SEN sak Wastdcauncedbnenens 13 | 7,042 | cous 15,594 
| 3,504 HI | 563 
BR) ges | 2,557 
3,575 | 103 | 1,170 
1,584 || 379; 2/191 
365 || 60) 261 
54 | 573! 869 
5,682 | 351| 8,862 
778 || 57} 39 
oT A 
25,978 || 1,071/ 33,319 
a ene | 7,950 
MRNAS Racin ties 1,206 26,078 || 1,071! 41,269 


" From New Kngland mill points direct. 

The value of the New York exports for the year to date 
has been $968,229 in 1898 against $1,326,462 in 1897. 

The export demand for heavy-weight sheetings and drills 


‘has been on a quieter scale this week, but converters have 


again placed fair orders for 4-yard and lighter goods. The 
general tone is firm, and 4-yard makes of sheetings are occa- 
sionally gc. higher. Brown osnaburgs and ducgs have been 
in improved request, with a firmer tendency in prices, 
Bleached cottons bave also ruled firm, and the general de- 
mand shows some expansion in volume. Coarse colored cot- 
tons have ruled quiet throughout, but with a generally 
steady tone. Wide sheetings quiet and unchanged. Cotton 
flannels and blankets unaltered. Quilts dull and featureless. 
Kid finished cambrics steady, with moderate sales. Fancy 
calicoes quiet but staple lines, such as shirtings, Turkey reds, 
&c., in fair demand at steady prices. Staple ginghams are 
well sold up, and with a steady demand are tending against 
buyers. Dress style ginghams firm and in good condition. 
Print cloths have been in quieter request but firm on the 
basis of 2 3-16c. for extras. 

Foreign Dry Goops.—Reorders for spring merchandise 
have been moderate and without special feature, dress goods 
and silks for fall receiving more attention and firm in price. 
Linens firm with moderate sales. Hosiery and underwear 
quiet. Ribbons firm with fair salee. 

Importationsand Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Feb. 10, 1898, and since 
January 1, 1898, and for the corresponding periods of last 
year are as follows: 
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State anv City Department. 


TERMS OF SUBSCRIPTION. 


VESTORS’ SUPPLEMENT will be furnished without 
din Brn to every amnual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. ’ ; 

The STATE AND CITY SUPPLEMENT will also be furnished 
without extra churge to every subscriber of the CHRONICLE, 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 


CHRONICLE. , : 
The QUOTATION SUPPLEMENT, issued monthly, will also be 
urnished without extra charge to every subscriber of the 
ONICLE. 
OTERMS for the CHRONICLE with the four rg ree 
above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 


postage. 








Terms of Advertising—(Per inch space.) 


Tran atter (1 time).. $350); Three Months (13 times) ..$25 00 
eae Soares CARDS. Six months (26 times).. 43 00 
T vo months (8 times)....... 18 00 | Twelve Months (52 times).. 58 00 











Bridgewater (Town) N. Y.—Bond Decision.—On February | §' 


5, 1898, County Judge W. T. Dunmore handed down a de- 
cision directing the Treasurer of Oneida County to apply 
taxes collected by the county from the Utica Chenango & 
Susquehanna Valley Railroad, in the town of Bridgewater, 
to the payment of the outstanding bonds issued by the town 
in aid of said railroad, amounting to $1,500, with interest 
thereon from March 1, 1890. The Judge based his opinion on 
a law of the State which reads in part as follows: 


“If a town, village or city has outstanding unpaid bonds, issued, or substitu- 
ted for bonds issued, to aid in the construction cf a ygiJroad therein, so much 
of all taxes as shal] be necessary to take up such bods, except school district 
and highway taxes. collected on the assessed valuation of such railroad in such 
munietpal corporation, shall be paid over to the Treasurer of the county in 
which such municipal corporation is located. Such Treasurer shal! purchase 
with such moneys of any town, village or city such bonds, when they cafi be 
purchased at or below pat, and shall immediately cancel them in the presence 
of the County Judge. If such bonds cannot be purchased at or below, par, such 
Treasurer shall invest such money inthe bonds of t United States, of the 
State of New York, or of any town or village or city of such State, fssued pur- 
suant to law; and shall hold such bonds asa sinking fund tor the redemption 
and paymest of such outstanding railroad-aid bonds. If a county Treasurer 
shall unreasonably neglect to comply with this section, any taxpayer of the 
town, village or city having so issued its bonds may apply to the County Judge 
of the county in which such municipal corporation is situated, for an order 
compelling such Treasurer to execute the provisions of this section.” 


As the county has collected over $2,578 10, the Court ren- 
dered its decision as above, and directed the County Treas- 
urer to purchase the bonds at or below par, and cancel the 
same according tolaw. If the bonds cannot be purchased 
at par, the amount with interest ($2,060 43) will be invested 
asa sinking fund for the redemption of the bonds at ma- 
turity. The decision, it is stated, holds good ina number of 
other towns in the county, where the statute of limitation 
has not expired. 

Cuyahoga County, Ohio.—Armory Act of 1893 Void.—Aun 
opinion recently handed down in the State Supreme Court 
declares void the act passed April 27, 1893, authorizing the 
County Commissioners of any county containing a city of the 
first class, second grade, to borrow money and issue bonds 
for the purpose of building, &c., a central armory in any such 
city for the use of the State National Guard. The Court 
holds that the erection of an armory is a general purpose of 
the State, and taxes must be levied by a uniform rale upon 
all the taxable property of the State, while the act men- 
tioned above is an attempt to make such general purpose the 
subject of a local imposition. 

Douglas County, Neb.— Bonds Valid.—On February 2, 
1898, the State Supreme Coart declared legal the $100,000 
‘County Exposition bonds awarded to the Board of Public 
Lands and Buildings, State of Nebraska, on December 1, 
1897. In its opinion the Court holds that the act authorizing 
the county to vote the bonds was a special act and that the 
bonds were legally voted at the special election. 

In the case of the $180,000 Douglas County funding bonds 
awarded to Farson, Leach & Co., Chicago, the Court ordered 
&re-argument with directions specifically that the question 
be argued as to whether the amendment made by the Legis- 
lature in 1883 to Section 1384, Article 1. Chapter 18, of the 
Compiled Statutes, was germane to the original section. This 
amendment related to the number of votes required to adopt 
a oo to fund a county’s indebtedness. 

effersonville, Ind.—Bond Litigation.—We are advised 
by A. H. Bamber, City Clerk, that the case involving the 
validity of $87,000 court-house bonds will come up for oral 
argument in the State Supreme Court on February 18, 1898. 
The history of the case will be found in CHRONICLE of Jan- 
uary 8 and January 15, 1898, 

Lima, Ohio.—News.—On February 5, 1898, Judge Taft of 
the United States Supreme Court granted a rehearing of the 
case in which the city of Lima was enjoined from issuing 
bonds to secure land to donate to the Shee Northern Rail- 
way for the erection of its shops. 

Mississippi.—Revenue Bill Passed by the House.—The 
t ouse has passed a general revenue bill fixing the tax lev 

or 1893 at 644 mills. Boards of Supervisors may levy addi- 
th ly for county revenue not exceeding 15 mills, except in 
Gun | eee mee om = nat when Fa 

ceeding 18 mills may ba levied to pay inter- 
st and to create a sinking fand. . 1 


Olympia, Wash.—Interest Payment on Bonds and War- 
rants.—On January 1, 1898, the City Council instracted the 
Treasurer to pay all arrears of interest or interest that may 
hereafter become due on bonds at the rate of 3”. On all war- 
rants outstanding, on presentation for payment pursuant to 
call, the Treasurer was instcucted to pay principal only, and 
make note of his action canceling the warrants. 

Seattle, Wash.—Holders of Warrants to Unite for Protec- 
tion.—A meeting of holders of old special assessment war- 
rants of the city of Seattle will be held on March 2 at 1 o’clock 
at the office of Olmstead & Taylor, 44 Broad Street, New 
York. It is proposed to take concerted action for the pro. 
tection of holders of these warrants. 

The notice of this meeting will be found among the adver- 
tisements elsewhere in this Department. 

Superior, Wis.—City Temporarily Enjoined from Refund- 
ing Its Bonds,—Judge Helms has filed with the Clerk of the 
Court a decision restraining the city officials from refunding 
$930,000 bonds until further order of the Court. The Court 
issued four distinct restraining orders as follows: 

‘ First—From using or applying any of the funds that may 
now be in or that shall hereafter be received into the treas- 
ury of said city of Superior to pay any improvement bond 
of said city that was issued at a time when the total aggre- 
ate indebtedness of said city, including its general bonded 
indebtedness and its street improvement amounted to more 
than 5 per centum of the value of the taxable property therein, 
as ascertained and determined by the next last assessment 
for State and county taxes previous to the issue of said bond; 

‘*Second—From using or applying any funds in or here- 
after to come into the said treasury in the payment of the 
so-called sewer improvement bonds which have been issued 
under and pursuant to Section 171 of Chapter 124 of the 
laws of 1891, except that fund derived from assessments 
against the property assessed for construction of the sewers 
for which said bonds were given may be used in the pay- 
ment of said bonds; 

‘* Third—From using or applying in payment of any of the 
street improvement bonds any funds in the treasury other 
than placed under the control of the Common Council by 
Section 82 of Chapter 124 of the laws of 1891, and funds de- 
rived from the collection of the special assessments for street 
im provement purposes; 

‘*Fourth—From using or applying in payment of any of 
the street improvement bonds and funds which have been or 
which shall hereafter be received into said treasury for li- 
censes.” 


Bond Calls and Redemptions. 


Pittston, Pa.—Bonds Redeemed.—The City Treasurer has 
redeemed $3,500 South Main Street paving bonds. 











Bond Proposals and Negotiations this 
week have been as follows: 


Aberdeen, Miss.—Bonds Authorized by State Senate.—A 
bill has passed the State Senate authorizing the city to issue 
$75,000 water-works bonds. 

Ada County School District No. 6, Boise City, Idaho.— 
Bond Offering.—Proposals will be received until February 
19, 1898, by the Trustees of the School District at the office of 
Wyman & Wyman, 707 Main Street, Boise City, for $4,000 8¢ 
bonds. Securities are in denominations of $500 and $1,000 
each, dated February 1, 1898. Principal will mature $500 on 
February 1, 1901, 1904, 1906 and 1908, and $1,000 on February 
1, 1909 and 1910. 

Amherst County, Va,—Bonds Authorized.—The Governor 
has approved the bill recently passed by the State Legisla- 
ture authorizing the county to issue bonds for repairing and 
es roads and for the refunding of the county 

ebt. 

Atlanta, Ga.—Bond Election.—An election will be held 
April 6, 1898, to vote on the question of issuing $200,0,0 
water bonds. 

Avalon, Pa.—No Bond Election.—Judge Shafer handed 
down an opinion on Feb. 8 dismissing a petition for a man- 
damus on the County Commissioners to compel them to give 
a place onthe official ballot for a vote ona bond issue for Ava- 
lon borough. Judge Shafer agrees with the decision of the 
late Judge Ewing, which was sustained by Justice Mitchell, 
that a provision of the Act of 1891, under which the petition 
was filed, is unconstitutional. 

Bay City, Mich.—Bonds Under Consideration.—The City 
Council recently voted to postpone indefinitely action on the 
issuance of $20,000 public market bonds authorized at the 
last city election. 

Bay St. Louis, Miss.—Bonds Authorized by State Assem- 
bly.—A bill has passed the State Assembly authorizing the 
issuance of $40,000 bonds for water-works, electric-lights, 
&c., by this city, 

Bedford City, Va.—Bond Offering.—Proposals will be re- 
ceived until Febraary 25, 1898, by J. M. Daniel, City Re- 
corder, for $100,000 34-year refunding coupon bonds. Alter- 
native bids are requested for the bonds—at 4¢, redeemable in 
~ ya at 444%, redeemable in 15 years; at 5¢, redeemable 





0 years. Securities will be of denomination of $500 each, 
with interest payable semi-annually at the Lynchburg Trust 






















































































- ate 
a 


o> Pw emo 


ra 


SET SENS AE I 


= 


OGRA IETS EEK ET 





352 


THE CHRONIVLE 











——= 
& Savings Bank, Bedfcrd City; one-half will be dated Janu- 
ary 1 and the o her March 1, 1898, but all will be of one date 
if preferred. They are issued by Town Council under anu- 
thority of Act of Generul Assembly approved by the Governor 
January 18, 1898, and are secured by deed of trust on city 
water works and franchises appertaining thereto. 

Blackhawk County, lowa.—Bond News.—We are advised 
by the County Treasurer that nothing can be definitely de- 
cided relative to the proposed election to vote on the question 
of issuing $1(0,000 court-house and jail bonds until the meet- 
ing of the Board of Supervisors in April. 

Botetourt County (P. 0. Fineastle), Va.—Bonds Pro- 
posed.—We are advised by the County Treasurer that the 
county desires to refund $50,00) of the old debt, but that 
nothing definite has as yet been determined upon. 

Bonas puiheriard.—A bill recently passed by the State 
Legislature provides for the issuance of $8,(00 bonds to pay 
for a bridge across the James River at Buchanan. 

Bristol, R. I.— Bond News.—We are advised by George H. 
Peck, Town Treasurer, that the $2,000 loan recently au- 
thorized for a public wharf will not, in all probability, be 
needed for some months, if ever, and the vote may be re- 
scinded at the annual March meeting. 

Brookline, Mass.—Loan Authorized.—At a special town 
meeting held February 9, 1898, the Treasurer was authorized 
to borrow $24,0 0 for the purchase of lots for a police station. 

Buffalo, N. ey me eo | Loan Bond.—The city has as- 
signed to the Park Bond Redemption Sinking Fund a $5,638 
deficiency bond. Bond bears 6% interest and matures July 1, 
1 


898. 

Bonds Authorized.—A bill has passed the Legislature au- 
thorizing the city to issue bonds “ for the purpose of raising 
money to pay a temporary bond issued to refand the Elk 
Street Market extension assessment roll.” 

Butler County (P. 0. Hamilton), Ohio.— Bonds Proposed. 
—The County Commissioners have under consideration the 
issuance of $25,000 57 80-year bonds to pay existing debts of 
the Butler County Agricultural Society. Bonds if authorized 
will be in denominations of $500, dated April 1, 1898, and will 
be offered for sale March 12, 1498. 

Caldwell (Village) Ohio.— Bonds Proposed.—A petition is 
being circulated asking the Village Council to authorize the 
issuance of bonds for the purpose of purchasing and running 
an electric-light plant. 

Cambridge, Mass.—Temporary Loans.—On February 7, 
1898, this city negotiated a loan of $50,000, in anticipation of 
the taxes of the present year, with the Cambridgeport Sav- 
ings Bank, at 2°67%. The city also borrowed $50, on Feb- 
ruary 9, 1898, from the same bank at 2°66%- The loans will 
mature in a little more than eight months from date of 


issue. 

Cincinnati, Ohio.—Bonds Op a Trustees of the 
City yy on February 5, 1898, drafted a bill for presenta- 
tion to the Legislature asking permission to issue $150,000 
bonds for a new building. 

Cleveland, Ohio.— Bond Sale.—On hy te’ A 7, 1898, the 
$90,000 4¢ Willett Street Elevated Roadway Bridge bonds 
were awarded to R. L. Day & Co., Boston, at 114°42. Follow- 
ing are the bids: 

Harris & “o.. Chicago.. ... 113°40 





R. L. Day & Co., Boston........... 114°42| N. W. 

Di Denison & Privr,Cleveland.114 33 | K. H. Rollins & Sons, Boston . .113°30 
Estabrook & Co., Boston......... 114°07| Farson, Leach & Co., Chicago. ...113°32 
Biodget, Merritt & «'o.. Boston...114°01| R dolph Kleybolte & Co., Cincia.' 52°27 
f y for Savings, Cleveland...113°90| W. J. Hayes & Sons, Cleveland. .111°06 
lilinois Tr. & Sav. Bank, Chicago.113°64 | Atlas Nat. Bank, Cincinnati...... 110°76 





Bonds mature April 1, 1926. For further description of 
securities see CHRONICLE January 8, 1898, p. 98. 

ition to Incre»se Debt to be Submitted to a Vote.— 

The City Council on February 7, 1898, passed a resolution 

that the question of further increase in the bonded debt of 

the city be submitted to a vote of the people at the next 

municipal election. 

lumbia County (P. 0. Hudson) N. Y.—Bond Offering.— 

. H. Macy, County Treasurer, will sell at public auction 

at 1 Pp. M. March 1, 1898, $20,000 4¢ ‘‘ Hudson Armory Bonds,” 

Securities are in denominations of $1,000, dated March 1, 

1898. Interest will be _— semi-annually at the County 

e 


Treasurer's office, and rincipa] will mature $3.000 yearly 
oo 1, from 1908 to 1908, inclusive, and $2,000 March 1, 


Concordia, Mo.—Bunds Veted.—The voters of this mu- 
nicipality have authorized the issuance of bonds for the con- 
struction of water — 

Dayton, Ohio.— s Proposed.—At a joint meeting of 
the regs County Commissioners and the Board of 
City rs, held February 3, 1498, it was decided to ask 
Legislature to a bill authorizing the county and city to 
issue bonds to repair the levee in North Dayton. 

Delhi Township, Williams Special School District No. 
2, Hamilton County, Ohio.— Bond Offerting.—Proposals will 
be received until 12 w. February 21, 1898, by the Board of Ed 


ucation, Richard Paull, Clerk, at the law office of Alexander }, 


Roebling, Fourth and Main streets, Cincinnati, for $6,500 6¢ 
bonds. Securities are issued under authority of sections 3991 
and 3998 of the Revised Statutes of Ohio. They are in de- 
nominations of $500, and ma ure one bond yearly. Interest 
will be payable semi-annually. A certified check for 5¢ of 
the gross amount of bid, payable to the Board of Education, 
must accompany proposals. 

Dodge County Independent School District No. 50, 
pe Center, Minn.—Bond Sale.—On February 7, 1698, the 











[Vou. LXVI, 
State Savings Bank, St. Paul (4% bond) $100 premium. Y 
Charlies Ww. Warren, Leicester, Sess is gold | bond) par. 
Kane & (o., Minneapolis (4% bond) par. less $950. 
First National Bank, Winona (4% bond) par less $375. 
W. J. Hayes & Sons, Cleveland (5% bond) $255 premium. 
U. M. Stoddard, Minneapolis (5% bond) $774 premium. 

East Chester, N. Y.—Bond Sale.—On February 7, 1898, the 
$83,200 4¢ yee bonds were awarded to Mason, Lewis & 
Co. and the Illinois Trust & Savings Bank, Chicago, at their 
joint bid of 110°179, Following are the bids: 

Mason, Lewis & Co. and Illinois W. J. Haye 

‘Trust & Savings Bk., Chicago. .110°179 w. gherani. = esees.6 
Bertron & Storrs, New York....109°55 |Geo.M.Hahn...............°°° 
N. W. Harris & Co., New York...10#°17 | Lamprecht Bros. Co 
Seymour Bros. & Co., New York.10*"99 | C. H. White & Co............ 107°50 
Dietz, Denison & Prior, Cleve....108°67 | Dan’l A. Moran & Co., N. ¥_.""* 106°398 
B. B. Smith & Co, New York....108°66 | Roberts & Co., New York........106336 
Farson, Leach & (o., New York.108"50 Se*songood & Mayer....... 106°325 
Benwell & Everitt, New York. .108°33 | E.H.Gay &Co.... .....00°777°"" 106°275 
Whann & Schlesinger, N. Y..... 108°257 | Bank of Mount Vernon....."“""* 10626 
R. Kleybolte & Co.. New York. .108'11 | People’s Savings Bank (bonds 
ye aon We b Mseese — = ve 1018-1921)............ 104°75 

° : _ | 1 See "07 k : **104°25 
Ws Dh POMOB OR. caccecsee 06 secsce 107 975 | a ae ees ee 7 


Bonds mature $ 0,000 yearly on February 1, 1918 to 192 
and $3,210 February 1, 1926. For further description ~ 
—— es + ~ week, p. 301. 

aston, Pa.—Bonds Proposed.—This city proposes to issu 
$12,000 344% 30-year bonds about April 1. 1:08, , 

Elk Point, S. D.—Bond Sale - On February 5, 1898, the 
$12,000 5¢ water works bonds were awarded toS. A, Kean, 
Chicago, at 1:0 25. Following are the bids: 


8. A. Kean, Chicago .. ........... 100°95 | Eirst National Bank, P: °29 
Kane « Cv., Minneapolis.... ..... 10026 | Arthur Paige, Stonx Gas FE 


Bonds mature fifteen y ars from date of issue, subject to 
call after five years For further description cf securities 
see CHRONICLE January 15, 1898, p. 149. 

Essex County, N. J.—8on1s Authorized by S ate Senate,— 
The Senate has passed «& bill authorizing the issuance of 
$1,500,000 additional bonds to complete its system of parks. 

Evanston (Village) Ohio.—Bond Sale.—On January 31, 
1898, the $44 5") 6% improvement bonds were awarded to the 
Atlas National Bank, Cincinnati, at 103°41. Following are 


the bids: 

Premtum. Pr 
Atlas Nat. Bank, Cincinnati ..... $71 06 | C. M. Tharnauer, Cincinnati.... er 79 
Euw. C. Jones Co., Cincinnati.... 52 00| Wm. B. Stier, Cincinnati. ......... 628 


: Bonds mature one-tenth annually. For further descrip- 
tion « f these securities see CHRONICLE January 8, 1898, p. 98. 
Fergus County School District No. 1, Lewiston, Mont.— 
Bond Offering.—The school district is advertising for sale 
$23.0 0 6% 10.20-year (optional) bonds, bearing date April 1, 
1898. These bonds were authorized by a vote of 143 to 27 at 
a special election held January 22, 1893. 

Fitzgerald, Ga.— Bond Election.—An election will be held 4 
March 8, 1898, to vote on the question of issuing bonds for a 
water-works and electric: light system. 

Fort Collins (Col.) School District.—Bonds Voted.—On 
February 3, 189%, the tax-payers of this district authorized 
the issuance of $11,000 bonds to fund the floating indebtedness, 

Fostoria, Ohio.—8ond Offering.—Proposals will be re- 
ceived until 1 P. mM. February 17, 1898, by J. M. Schatzel, 
Clerk, for $14,867 4% bonds as follows: 








Denomi- Amount, 

natiun. Total. 
Four °ewer Digtrict No. 1 refunding bonds............+0+.+-. $1,900 $4,000 
ne Sewer istrict No 2 refunding bond............+:...5... _ 500 500 
Three Sewer District No. 2 refunding bonds........... «..... 1.000 3,000 
One Sewer District No. 2, Section 2, refunding bond... 500 500 
One Sewer District No. 4 ae pe! BORE. ...  c-cccsccccccoce 500 500 
One sewer and garbage disposal refunding bond.............+ 500 600 
One Main Stree rotunding BORG... .cvcccccce co soccce «ee . SOT 867 
Two North Main Street refunding bonds..........+00+se-se0++ 1,000 2,000 
Three Center street refunding bondS..............06 ssseeeeee 50) 1,500 
Shree Tiffin Street refunding DONS ............ssseereeeeeeeee 500 1,500 


Bonds will be dated February 17, 1898, and mature March 
1, 1918, Interest will be payable March 1 and September at 
- Chase National Bank, New Le a City. A certified check 

or $500 must accompany proposal. 

Galion (Ohio) School District.—Bonds Authorized by the 

House.—The House of the Ohio Legislature has passed a bill 
authorizing the district to issue $15,000 school-house bonds. 
Geneva, N. Y.—Bonds Authorized by State Senate.—The 
State Senate has authorized the city to issue bonds to com- 
plete the sewer system. 
Gloucester City, N. J.—Bonds Proposei.—The City Coun- 
cil has under consideration the question of holding an election 
to vote on the proposition to issue $180,000 street improve- 
mal aoa M T Loan.—The city has award 

oucester, Mass.— Temporary n.—The city has a - 
ed a loan of $50.000 to the Cape Ann National Bank at 2°70g 
discount and $5 , oe according to the ‘‘Boston News ’ 








Bureau.” Following are the bids: 
Cc Ann Nat'onal Bank. ........ 7% | Bond & Goodwin, Boston........+- 
Curtis < Motley, Boston.......+++. 2°72% | Edgerly & Crocker, Boston........ 2°88. 


Loan runs for eight months. 
Green Bay, Wis.—Bonds Authorized.—The Common Coun- 
cil has passed an ordinance authorizing the issuance of $11,000 
bonds to refund those now matured. The bonds to be re- 
funded are as follows: 
Fe in er 

1803 Went aide Paifway Donde: fae January 1,000: 


New bonds will be in denominations of $559, dated January 
1, 1898, Interest "$550 be ¢ 4 Pe re cums-enneetly. 
Princi matures yearly, nuing January 1, le 
tmp and interest payable at the Kellogg National Bank, 


G A 
The Council has also authorized the issuance of $1,000 414% 











4% 15-year school bonds were awarded to the State 
Savings Bank, St. Paul. Following are the bids: 








street-improvement bonds. They are in denominations of 
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and mature $500 "9 January 1, 1899 and 1900. They 
jated January 1, 1898. 
ee (Villa e) Hamilton County, Ohio.—Bond Offer- 
ing —Proposals will be received until 12 m. February 28, 1-93, 
py L. A. Cook, Village Clerk, for $1,000 5% bonds. curities 
are in denominations of $500, dated March 1, 1898. Interest 
will be payable annually, and the principal will mature one- 
half in eighteen and one half in nineteen years. 
Hays County (P. 0. San Marcos), Tex.—Bond Sale.—The 
000 court-house and jail bonds of this county have been 
taken by the Board of Commissioners of McLennon County 
02. 
at 102. pstead (N.¥.) Union Free School District No. 14,— 
Bill to Leg lize Bond Issue.—The Governor has approved the 
pill recently passed by the State Legislature legalizing the 
raising of $10,000 by the issuance of bonds of this district. 
These bonds were awarded last December to Isaac W. Sher- 
rill, Poughkeepsie. i 
Houston, Texas.—Bonds Proposed.—An ordinance has been 
introduced in the City Council authorizing the refunding of 
the $60,000 6% bonds issued in 1892 and maturing January 1, 
1922. but which are now subject to call. The new bonds, if 
authorized, will bear 5% interest. : 
Howard County, Md.—Bonds Proposed.—The Legislature 
has under consideration a bill authorizing the county to issue 
(0,000 3¢ bonds for the purpose of macadamizing roads. 
he bonds are to be issued at the rate of $50,100 yearly, and 
the work will be in charge of a commission appointed by the 
Governor. ‘ 
lowa City, lowa.—Bond News.—We are advised by G. W. 
Koontz, City Treasurer, that the $12,000 4'4% refunding bonds 
recently reported as sold to the First National Bank, Chicago, 
are part of the $40,! 00 issue awarded to this bank last June. 
The date of transfer of the $12,000 bonds was December 15, 
189 


7. 

Jasper, Fla.—Bond Sale —The town has sold to F. R. Ful- 
ton & Co., Grand Forks, N. D., $7,000 6% 20 year water-works 
bonds. Securities are dated January 1, 1898. Interest will 
be payable semi annually. 

Laclede County, Mo.—Bond Sale.—The county has sold to 
Gaylord, Blessing & Co., St. Louis, the $55,000 4% refunding 
bonds. Securities are dated February 1, 1898, and are in 
denominations of $1,000. Interest will be payable May and 
November, and the principal matures ag years from date 
of issue, sabject to call after five years. Principal and in- 
terest will be payable at the Union Trast Co., St. Louis. We 
are advised by Gaylord, Blessing & Co. that they still have 
$15,000 of this issue unsold. 

Lansingburg, N. Y.—Bonds Authorized by State Senate.— 
A bill has passed the State Senate authorizing the issuance of 
$60,000 water bonds by this village. 

Lima (Ohio) School District:—Bond Sdle.—Following are 
» Pa received February 4, 1898, for the $7,000 5% 

mds: 


Atias Nat. Bank, Cincinnati...$7,105 45 | W. J. Hayes & Sons, Cleveland. 7,047 00 
icago 7,038 00 





City Bank, Lima __............. 7,10160|8. A. Kean, Chicago ........ 7,0% 
First National Bank, Lima.... 7,100 25 | Trowbridge & Co., Chicago.... 7,036 00 
Croghan Bank, Fremont....... 7,095 00 | Longstreet. Stedman 10-4 

8. Kuhn & Sons, Cincinnati.... 7,082 50 BOGEOR,.. cccscesces -cccccccece 7,034 09 
Rodgers & Sons, Chagrin Falls. 7,067 00 | Horace 8S. Homer, Boston. ... 7,025 20 
Spitzer & Co., Toledo. . ...... 7,064 $3] The Lamprecht Bros. Co., 
Goldsmith & K . 7,05250| Cleveland...........6 ses coos 7,007 75 


alb, Lima..... 

The New First National Bank, 

Gs cccccnccecceccnseces 7,050 50 

Bonds will be awarded February 14, 1898. They will ma- 
ture eighteen months from date of issue. For further 
description of bonds see CHRONICLE January 29, 1898, p. 251. 

Louisville, Ky.—Snking Fund Bonds to be Sold.—On Feb- 
ruary 8, 1498, the Sinking Fund Commissioners decided to 
sell $247,000 bonds held in the Fund. The proceeds of the 
— be used in paying off $333,000 bonds maturing this 
_ Lyndonville, Vt.—Bond Sale.—The village has sold an 
issue of $1,00" electric light bonds, 

McLean County, N. D.—Bonds Proposed.—It is stated that 
a will issue $9,000 bonds to fund outstanding war- 

Memphis, Tenn.—Bonds_ Authorized.—The State Legisla- 
ture has passed a bill providing for the issuance of $2.000,000 
bonds to purchase and extend the water-works system. 


Bonds Authorized.—A bill has passed the State Legislature - 


authorizing the issuance of $30,000 school bonds. 

Middletown, Ohio.—Bond Issue.—This city will issue 
= 22 5g street improvement bonds, which will be taken by 

+ Deltziok, the contractor, of Middletown, Orio. Securities 
bin be dated February 16, 1898, and will mature part yearly 

m 1899 to 1908, inclusive. Interest will be payable at the 
National Park Bank, New York. 

Middletown (Pa.) School District.— Bond Offering.—Pro- 
poss 8 will be received until 12 m. February 19, 1898, by the 
feel Dizectors fos gy 14% bonds. Twenty bonds will be 

$0 z 
dred ot $10 a $1,000 each, ten of $500 each and one hun 

Montpelier, Ind.— Bonds Authorized.—At a meeting of the 
pty Council held February 3, 1898, the issuance of “pl,135 
a J was authorized for the purpose of paying the city’s ac- 

ulated indebtedness on sewerage improvements. 
ceive town, Ind.—Bond Offering.—Proposals will be re- 
Town cn 7 P.M. March 2, 1898, by John T. Wortman, 
tien ai * , for $3. 000 6% street-improvement bonds. Securi- 
comteaaenet February 14, 1893; interest will be payable 
= y at the Union State Bank, Morristown. Bonds 


ture 
1909, od wor ed from February 14, 1900, to February 14, 





Mount Vernon, Ohio.—Bond Offering.—Propo sals will be 
received until February 12, 1898, by P. B. Chase 
for $7,500 sewer oat . Deca dice 

Napoleon, Ohio.— Bonds Authorized.—T he Village Council 
has passed an ordinance providing for the issuance of four 
$400 6% street improvement bonds. Securities bear date of 
January 1, 189%, and mature one bond yearly. Interest will 
be payable J a and July at the Treasurer’s office. 
souk aed _ re hg ted Loan.—On January 19, 

, the city negotiated wi oston parties a ni y 
note for $25,000 at 2°85¢ discount, , hermes: 

Newport News, Va.—Bonds Authorized.—On February 8 
1898, the Common Council passed an ordinance directing the 
Finance Committee to advertise for bids for $140,000 416% 
30-year public-improvement bonds. Securities are to be in 
denominations of $500, and will be subject to call after 20 
years. 

North Dakota State Hospital for the Insane, . 
town, N. B- Bide. —Hellowtar are the bids wecetvon Fee, 
ruary 1, 1898, for the $40,000 6% 20-year bonds: 

Felder & Co., New York..... ... $50,840 | The Lamprecht Bros. Co., Cleve- 





E. D. Shepard & Co., New York. 48,100 glBDG orice recsececssery « $13,425 
. A. Kean, OE: chekane.. oseo ¥ easongood } nnati. ¥ 
©. H. White & Co, New York... 46:800| Duke M. | ty, pe on Sa’00 


OR We D nn scree noe, 66,000 Warecte Lance & On Chine: Shae 

As stated in last week’s CHRONICLE, the bonds we 
to E D. Shepard & Co., New York, at 120°25, ress 

Omaha, Neb.—Bonds Proposed.—The City Council has 
under consideration an ordinance authorizing the issuance of 
$300,000 4% bonds to fund the floating obligations of the city. 

Onancock, Va.—Loan Authorized.—The Governor has ap- 
proved the bill recently passed by the State Legislature au- 
thorizing the town of Onancock to borrow money. 

Orange, N. J.—Bonds Authorized.—The City Common 
Council has authorized the issuance of $50,000 44¢% bonds to 
take up over-due assessment notes and for tax arrearages, 

Ortonville, Minn.—Bond Sale.—On Febraary 8, 1898, the 
$15,000 5% water-works and electric-light plant bonds were 
awarded to Duke M. Farson, Chicago, at 105-67, Following 
are the bids: 


Duke M. Farson, Chicago....$15,950 00 | Minn. Li 
First Nat. Bank, Winona,.... 15,426 00 Minnencolis, par 
J. *. Norton, St. Paul 





-++. 15,526 50 | Mason. Lewis & Co., Chicago. 15397 9 

Farson, Leach & Co.. Chicago 15,493 00 | Kane & Co., Minneapolis..... 15,205 00 

Himendgr casinos 12465 | Wi NOSES yi: 18°80 
Vaassds Fahcpecame ete 15, 

Bonds mature twenty years from date of issue. saan 

Oshkosh, Wis.—Proposed Purchase of Water-Works.—An 
election will be heid April 5, 1898, to vote on the question of 
purchasing the city water-works. The manner of payment 
for the works has not yet been determined upon. 

Petersburg, Va.—No New Bonds.—We are advised that 
the Upper Appomattox Company has withdrawn the proposi- 
tion (mentioned in last week's CHRONICLE) to furnish the city 
with water for the sum of $6°,0.0 in 414% city bonds. The 
Council has adopted the meter system, hoping that it will 
stop the waste of water and thereby make the present supply 
spike G ty (Mo.) Cal t T 

e County (Mo.) Calumet Township.—Bonds Author 
ized.—The County Court has ordered the 
— of _ township. * a 

ocomoke y,; -—Bonds Issued and Pr —Thi 

city has issued $10,000 bonds for water lhe egg lm 
system and an electric-light plant. It will now petition the 
Legislature to authorize an election to vote on the issuance 
of $30,000 additional bonds for the same purpose. 

Portland, Ore.—Bond Issue.—On February 2, 1898, the 
City Council passed an ordinance awarding to Morris & 
Whitehead, Portland, an issue of $400,000 5¢ 20-year gold 
bonds at par. Securities are to be in denominations of $1,000. 
dated March 1, 1898. Principal and semi-annual interest will 
be payable at the banking-house of Kountze Bros., New York 
City. Under the agreement Morris & Whitehead agree to 
take up all the outstanding warrants and to exchange them 
for the bonds. It is stated that Mayor Pennoyer will veto 
the ordinance. 

Bonds Authorized.—The City Council has passed an ordi- 
nance authorizing the issuance of $13,000 street-improvement 


mds. 
aincy, Ill.—Bond Sale.—The City Council h 

Bh est awarding to the First N. le: Bank, Onbaee ae 

issue of about $300,000 4% refunding bonds. These bon 8 are 

to refund the $351,000 6% bonds maturing July 1, 1898, of 

which more than $50,‘ 00 will be paid from the sinking fund. 

Under the agreement the First National Bank will acquire 

the maturing securities and exchange them for the new 4¢ 

bonds. The new bonds wi'l be dated July 1, 1898, and part 

will mature yearly on July 1 from 1909 to 1918, 

PR mrs N. an Lge set a Bg yaa are advised that 
e city has negotiated nearly all of the followi 

the rate of 234% discount: " a ee 


$190,000 00 water. shed notes, due three e 
15,000 = — highway fund, due four aoe 


14,+49 00 for street opening, due eight months. 
45,00 00 fer sundry funds. due four months. “ 


Mr. Sam _ B. Williams, Treasurer, says that th 
water-shed loan may be funded by the ionenee of sda ‘but 
that no authority has yet been given by Common Council. 

Roseburg (Oregon) School Distriet.—Bond Issue,—The 
district has refunded $9,300 8% bonds with a like amount of 
6% bonds, maturing 10 years from date of ‘ssue. 
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Rutland, Vt.—Temporary Loou.—The city bas negotiated 
a loan of $10,000 through Bond & Goodwin, Boston, at the 
rate of 814 per cent. Loan matures November 1, 1898. 

Saginaw, Mich.—Loan Authorized.—On February 1, 1898, 
the Common Council authorized the Treasurer to borrow 
$25,000 until June 30, 1898, to provide money for the general 
fund. 

St. Marys, Ohio.—Bond Offering —Proposals will be re- 
ceived until 12 M. March 11, 1898, by C. T. Hoffer, Village 
Clerk, for $33,000 5¢ highway-improvement bonds. Securities 
are in denominations of $1,000, dated March 1, 1898. Interest 
will be payable semi-annually, and the principal matures 20 

ts from date of issue. Bonds are issued pursuant with 
Section 2835, Revised Statutes of Ohio, and authorized by 
ordinance passed January 5, 1898. A certified check for $200 
must accompany proposals. : 

Bonds Authorized.—The Village Council has authorized the 
issuance of $24,675 6% street improvement bonds. Securities 
are in denominations of $493 50, bearing date March 1, 1898, 
and mature 10 years from date of issue, but subject to call 
after one year. : 

Schenectady, N. Y.—Bonds Authorized by the State As- 
sembly.—A bill has passed the State Assembly providing for 
the issuance of $120,000 bonds by the city for sewer and 
water purposes. ; 

South Boston, Va.—Bonds Authorized.—A bill recently 
signed by the Governor authorizes the town to issue bonds. 

Sterling, Col.—Bond Election.—The question of issuing 
$12,000 water-works and electric-light bonds will be sub- 
mitted to a vote of the veovle at the Avril election. 

Syracuse, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 3 p. Mm. February 21, 1898, by Elbert F. Allen, 
City Treasurer, for $132,0¢0 4¢ local improvement bonds. 
Securities are issued pursuant to Act of Legislature of New 
York, known as Chapter 229 of the Laws of 1895, and a reso- 
lution of the City Common Council adopted February 7, 1898. 
They will be coupon or registered, at option of purchaser, 
will be dated February 1, 1898, and six bonds for $5,000 each 
and one for $3,000 will mature on February 1, 1899 to 1902, 
inclusive. Interest will be payable February 1 and August | 
at office of Union Trust Co., New York City, where prin- 


ber of bonds, running one, two, three and four years re- 
spectively. 

Terre Haute, Ind.—Bond Sale—-On February 3, 1898, 
$30,050 74 6% one-ten-year street-improvement bonds were 
awarded to N. W. Harris & Co., Chicago, at 106. Following 
are the bids: 


Preminm, Premium, 

N W. Harris & Co., Chicago...$1,8"3 04 | Dietz, Denison & Prior, Cleve- 
Duke M. Farson, Chicago...... IE MR cei rade > sn gsheascene $317 00 
Trowbridge & Co., Chicag 450 id Spliner & Co.. Toledo........ ... 105 08 
A. Kean, Chicago .......... 450 76 anstield Savings Bank... ..... 102 50 

J. Hayes & Sons,Cleveland 450 he New First National Bank, 
Seasongood & Mayer, Cincin.. %7500| Columbus .... ..... ..... 62 75 


Securities are dated January 1. 1898. 

Tippecanoe City (Village) Ohio.—Bond Sale.—On Jan- 
uary 31, 1898, the village sold Seasongood & Maver, Cincin- 
way 40 6% sidewalk bonds at 106-95, Following are 

© bids: 

Seasongood & Mayer, Cincin. .$1,7(7 40 | J. W. Bowman, Tippecanoe C.$1.666 85 

Bonds are dated February 1, 1898, and mature one bond of 
$79 82 every six months, beginning August 1, 1898. 

Unadilla, Ga.—Bond Sale.—On February 1, 1898, the vil- 
lage awarded to Edw. C. Jones Co., New York, $4,000 8% 
water-works improvement bonds, 

Utica, N. Y.—Bonds Authorized.—The city has authorized 
the issuance of $12,000 bonds for the city fund and $1,500 
bond for the Board of Health fund. 

Washington Comte, Wis.—Bond Sale.—On February 3, 
1898, the county sold N. W. Harris & Co., Chicago, $50,000 
5¢ Insane Asylum bonds at 106°71. Securities are in denomi- 
nations of $1,000, dated March 1, 1898. Principal matures 
$5,000 yearly, beginning March 1, 1900. Interest will be pay- 
able semi-annvally. 

Waycross, Ga.—Bond Election.—We are advised that a 
call for a special election will be made within the next 90 
days, for the purpose of voting on the question of issuing 
$50,000 sewer bonds. 

Wayne County, Mich.—Bond News.—On January 27, 1898, 
the Board of Supervisors adopted the report of the Building 
Committee (in charge of the erection of the county building), 
which stated that the issuance of bonds was not necessary at 
this time. 

Yonkers, N. Y.—Bonds Authorized.—A bill has passed the 
State Legislature authorizing the city to issue $25,000 bonds 


cipal also. will be payable. 


Bids are to include an eoual num- 








to refund those issued for the grading of South Broadway. 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








$3,230,000 


STATE of NEW YORK 
3 PER CENT BONDS. 


COMPTROLLER’S OFFICE, 
BUREAU OF CANAL AFFAIRS, 
ALBANY, January 22, 1698. 
Pursuant to the provisions of Chapter 79 of Laws 
of 1895, proposals will be received at this office until 
Friday, the 18th day of February, 1898, at 12 o’clock 
noon of that day for a loan of 


Three Million Two Hundred and Thirty 
Thousand Dollars 


or which transferable certificates of stock, reg- 


Principal and Interest payable in Gold, 


will be issued in the name of the People of the State 
of New Ycrk, on the credit of the Sinking Fund es- 
tablished by said act, bearing interest at the rate of 
three per centum per annum, payable semi-annually 
on the first day of January and July, and the princi- 
pal reimbursable on the first day of January, 1913. 

These bonds are exempt from taxation 
pursuant to Chapter 80, Laws of 1897. 

Proposals may be for the whole or any part of the 
loan not less than $1,000, and such proposals must be 
accompanied by a certified check for one per cent of 
the amount of the bonds bid for. 

Payments for the loan will be required to be made 
onthe acceptance of the proposal by deposit in the 
Bank of the Manhattan Co. in the City of New York 
to the credit of “ Treasurer of the State of New 
Y ork, on account of Canal Fund” of the amount of 
the award, together with premium and accrued in- 
terest from January 1, 1898. 

The Comptroller reserves the right to reject al 

ids which are not in his opinion advantageous to 
the interests of the State. 

Interest on the loan from the first day of January, 
1898, will be payable at the Bank of the Manhattan 
Co. in the City of New York. 

All proposals must be sealed and endorsed “ Loan 
for Canal Improvements,” and directed to the Comp- 
troller of the State of New York, Albany, N. Y. 

JAMES A. ROBERTS, 
Comptroller. 


William E. Nichols, 


15 WALL STREET, - NEW YORK. 


MUNICIPAL WARRANTS. 


SEND FOR LISTS. 








$1LOO,OOCO 


City of Charleston, S.C. 
4's PER CENT BONDS. 


Sealed bids will be received by the undersigned 
until 12 o’clock M., Saturday, February 19th, 1898, 
for One Hundred Thousand ($100,600) Dol- 
lars or any part thereof, of new City of Charleston 
bonds, bearing interest at the rate of 4} per cent 
(446%) per annum, payable semi-annually on the Ist 
April and on the Ist October, in each year. $90,000 
to be delivered April Ist, 1898, and $10,000 to be de- 
livered October Ist, 1898, 

The bonds are each of the denomination of Five 
Hundred Dollars and will run for thirty years from 
date of issue. 

The right to reject any or all bids or parts of bids 
is reserved, 

Bids should be forwarded to 

J. O. LEA, 
City Treasurer, 
Charleston, 8. C. 





DETROIT RAILWAY C0.}i 


DETROIT, MICH., 
(CITIZENS’ TRACTION CO.) 
First Mortgage 5¢ Gold Bonds 
Dated November 1, 1895. Due December 
1, 1924. Interest payable June and 

Principal and Interest 
payuble in gold in New Yo 
Denomination $1,000. Cou- 
pon or Registered. 
Net earnings 1897 (Citi- 
zens’ Traction Co.) - - $727,208 61 
Interest on all mortgages 511,000 00 


Surplus - - » % $216,208 61 
PRICE TO NET 5°102. 


Special Circular on Application. 


C. H. WHITE & CO, 


BANKERS, 
31 NASSAU ST., NEW YORK. 


$25,000 
7% Well-secured 1st Mort. Gold Bonds, 
Maturing in 1904. 
For particulars address 


CALVIN PHIL'PS, 
CALIFORNIA BUILDING, 
TACOMA, - WASHINGTON. 





Seattle Street Improvement 
Warrants. 


It has become imperative that the holders of old 
special assessment warrants of the City of Seattle 
take immediate and concerted action for their self 
protection. 

With this purpose we are requested to call a meet- 
ing ofall owners of such warrants at this office at 1 
P. M. March 2d, 1898, for such action as may be 
deemed advisable, 

We invite correspondence. 

OLMSTEAD & TAYLOR, 
ALONZO ELLIOTT. 
44 Broad Street, New York. 


MASON, LEWIS & CO., 
BANKERS, 


67 Miik Street, Boston, 
171 La Salle Street, Chicago, 





OFFER FOR SALE 





8 Vt 

Sedalia, Mo......... 
Trinidad, Col. (Gold) 
sake County, Ind.... res 
Foackh Omaha. MODs. ..-ccccccce 0 cocccce- cece m4 
Momence, Il... .......-..-..000:22---+: 

Bengor & Aroo-took RR. First Mortg...5s 
The Akron Gas Co,, Akron, O., Ist Mtg.ds8 


Government Ano 


Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 








FURNISHED FOR THB PURCHASE, SALB, OR. 


EXCHANGE OF ABOVE SECURITIES. 
LISTS ON APPLICATION. 


N. W. HARRIS & CO., 


BANKERS, 
31 NASSAU ST. (Bank of Commerce Bldg.) 


$200,000 





Central RR. & Electric Co.. 


(Of New Britain, Connecticut.) 
1st Mortgage Sinking Fund Gold 5s. 
This road has direct connection with the City of: 


Sera for earnings to Oct. 1, 1807, and full descrip- 
tion »9f ‘operty. 


E. H. ROLLINS & SONS, 


19 Milk Street, Boston, Mass. 
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Se 3 Offering.—Proposals will 
Youngstown (City) er a Se. Sr a been, 


be received until 2 P. M. 
Clerk, for the following 5% bane bonds: 


$8,300 Falis Avenue sewer bonds, maturing 
899. 


1,000 be 7 
700 Lydia Street AL. aeiedih. maturing $* 
#3: 


30 October 1. 1901-5, maturing $100 October 1, 1899 and 1900, and $200 


400 Mill Street sewer b 
October 1, 1901 


al interest will be payable at the 
Principal and sent enaurer. Bonds will be dated March 


office of the City Treasurer. 
16, 1898. 





STATE AND CITY DEBT CHANGES. 

We subjoin reports as to municipal debts received since 
the last publication of our STATE AND City SUPPLEMENT. 
Some of these reports are wholly new and others cover items * coors B30..Hov. 
of information additional to those given in the SUPPLEMENT 


and of interest to investors. 


Athens, Ohio.—W. B. Golden, Clerk. 
county seat of Athens County. 


Bonded debt Jan. 1, 98. eames pos 3 | paveened vebnotion age. $411,460 
117; 00 Assessment about 143 actual value. 
14; 000 | Tax rate (per $1,000) ’97...$32°40 
40,000 | Population in 1890 was.. --. 2,620 


58, ke 
Population in 1898 (est.).-..3,000 (Subject t to call after 1907.) 


Floating debt ..... 

Total debt Jan. 1, 1898.. 
Assessment bonds (add'l) 
Water debt (included).... 


Assessed valuation, real.. 665,400 


Bell County, Texas.—Bellton is the county seat. 6s, ail bonds...........- 


— debt Jan. 27, 1898. 
ssessed val’tion, real. &, 14,425 


LOANS - When Due. 
BRIDGE BonpDs— 


$1,100 yearly, beginning October 1 


roll Street sewer bonds, maturing $300 October 1, 18.9 and 1900, and 
wan weched 200 October 1, 1899 and 1900, and | T,abette County. 


Total valuation 1897.. 


Floating debt 


York City. 


Norfolk County. 
LOANS— 
NoTEs— 
93: 550..Nov 


.1,076,860 
5s, A&O 


Bonded debt Jan. 1,’98. $52,400 
Assessed valuation, real. 2,725,294 
Assessed valuation, ner. 


OANS— 
Ph scat UNDING BONDS— 
mebest $55,000... Jan. 1, 1917 
Bonded debt, Jan. 26, 98. $55, goo 
Total debt Jan. 26, 1898.. 
INTEREST payable at the Kansas State Fiscal Agency in New 


Dedham, Mass.—E. A. Brooks, Treasur-r. 


epee 108" 375..1-20 
Total debt Jan. 26, 189 


LOANS— 
CourT HousE Bonps— 
58, A&O, $90,000. .... June 1, 1935 | Assessed valuation, real.5 ,147,300 
a to call we ot <r 


, $25,000 . 
(Subject t to call ateers i908. ) 
-Fep. 10, 1937 | Tax rate (State and Co.)’97..$9°60 


97,500 ridge bonds..... ... 
° Bonded debt Jan. 1, 1898.159,8 )2 | Population in 1898 (est.).. 
INT EREST on all bonds payable atthe office of the State Treasurer. 
oonds maturing 1935 will also be paid at the National Park 

Bank, New York City, and on those maturing in 1937 at the National 


Evanston, Ohio.—Wm. H. Krapp, Clerk. This village is 


Tax rate one and County es 
(per M.) 18 
"474, 340 | Average tax es in County. 30° 00 

-3,199,634 | Population in 1890 was...... 9,057 





Assessmeat abt. 40% actual value. 
INTEREST is payable at the Portland National Bank. 
Chetopa, Kansas.—Carl J. Simons, Clerk. This city is in 


Assessed valuation 1897.$194,116 
Assessment about 13 actual value. 
Tax rate (per $1,000) '97...867°50 
Population in 1890 was.... 2,265 
Population in 1898 (est.).... 3,000 


When Due. 








56° 300 


This town is in 


When Due. | Assessed val’ation, real.$6,829,080 
Assessed val’ation, per’! 1, 177 7,198 
26, 1898 | Total valuation 1897....3 2008, 27: 
26, ’99-'00 | Tax rate (per $1, se 1897. $14: 10 
Population in 1890 Tl 


ears. 
$116, 925 | Population in 1897 “ost. ee A 200 
Denton bynes ig Texas.—W. T. Bailey, Treasurer. Denton 


When Due. | Sinking fund............. nye 
150,89 


Net debt Jan. 1, 1898.... 


Asressed valuation,per’! 2,381, 465 
0. 1936 Total valuation 18' a7. ..7 528,765 
Assessment about 4¢ PL value. 


— tax rate Denton Cit 
eco $392 | (pe RSE <sndsiosnecsseen 
--- 12,500! Population in 1890 was....21 289 
"30, 000 


—_———, 0......1909 Saas valuation, p'l. 3,778, 515 
— Ait Boxe eat Total valuation 1897. '12/392'940 | Interest on 
6s, ——, $20,000...... 1898 | Assessment about 30% actual val- Bank of Dallas. 
Gobnt Hovsk Bonps— 
———, $45,000...... 1898 | Tax rate (State and County, 

Banded’ debt’ Jan. 27 e114, 000 population in 1806 wa 98, 277 | in Hamilton County. 
tion in es 000 | Water bonds............ 

Sinking Fund assets..... 16,500 | Popula Pome Boe a eae 


INTEREST payable at ths St. Louis National Bank, St. Louis. 
South Dakota.—F. A. Morgan, | otal dent Jan. i, 1898 ~ 


Bonhomme County, 


ment bunds.......... 





Street au... sewer assess- 


oe OU Ooo 000 | Assessment abt. 40% actual value 
Corporation tax rate (per 

mincdilen tile aabaas: Smee $1450 

--. 71,564 | Total tax rate (per M.) ‘ata 27°60 

‘ 84. ,564 | Population in 1898 (est) .. 700 


Assessed valuation 1897. .2 

















‘Treasurer. Tyndall is the county seat. 
NEW LOANS INVESTMENTS. INVESTMENTS. 
HiGH-GRADE Investment Bonds MUNICIPAL BONDS. 
St roa E. C. STANWOOD & Co. 
ate, Municipal, County, School ' seahuet 
BONDS. New — oe Banks 121 Devonshire Street. 
Legal investments for Savings Banks in New York an rustees. BOSTON. 


and all New England. 


Rudolph Kleybolte & Co., 


BANKERS, 
35 and 37 Nassau Street, New York. 
Cincinnati, Ohio. 
‘LISTS MAILED UPON APPLICATION. 





LISTS SENT UPON APPLICATION, 


MEMBERS OF BOSTON AND NEW YORK 
STOCK EXCHANGES. 


R. L. DAY & CO., 


ss 40 Water Street, Boston. 
7 Nassau Street, New York. 





ADAMS & COMPANY, 


BANKERS. 
DEALERS IN 


INVESTMENT BONDS, 


‘Members of Boston Stock Exchange. 


No. 7 Congress and 81 State Streets, 
BOSTON! 





SYRACUSE 
RAPID TRANSIT RAILWAY 
BONDS 
Bought and Sold. 
EDWARDC. JONES CO. 


NEW YORK, - -1 NASSAU STRBE 
ET, 
PHILADELPHIA CINCINNATI. 





wiLSON QSTEDH 


BANKERS. S 


41 Wall St., N. Y. 


Railroad BONDS Municipal 
Descriptive Circulars on Application. 





PUBLIC SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED ON APPLICATION. 


Farson, Leach & Co.,, 


CHICAGO, NEW YORK, 
100 Dearborn St. 2 Wall St. 


WHANN & SCHLESINGER 





MUNICIPAL BONDS. 


2 WALL STREET, NEW YORK, 





Blodget, Merritt & Co., 


BANKERS, 
16 Congress Street, Boston. 





BUY AND SELL 
TEXAS MUNICIPAL BONDS. 
BANK STOCKS. 
R. N. MENEFEE & CO., BANKERS, 
CHARLES W. ROSENBERGER, 
18 Wall Street, New York. 


W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 
Street Railway Bonds, and other high-grade tn. 





vestments, 
BOSTON, MASS., Cleveland, Ohie, 
7 Exchanxe Place, 311-313 Superier St. 


, Cable Address. “KENNETH.” 





WARRANTS. 


Carefully selected, High-grade State, County, City 
and Public School issues, maturing in 6 to 24 months 
and earning 8 per cent our specialty. 

ROBT. E. STRAHORN & CO., 
Equitable Bailding, Bosten, Mass. 


AMKNehG 


18 WALL STREET, NEW YORK. 


Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGE 
Allow interest on deposits subject to sight — 
Buy and sell on commission stocks and bonds either 
for cash or on margin, and deal in 
Investment Securities. 


H. J. Morss. Caas D. Marvin. W M _KIDDEE 











FOR SALE. 
CHRONICLE VOLUMES. 





STATE, CITY & RAILROAD BONDS! 


WILLIAM B. DANA COMPANY, 76% Pine St’, N ¥ 


| 
| 
! 
| 
| 


— ee 
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hen due. Assessment bonds mature in from one to ten years. 


“INTEREST payable at the Atlas National Bank, Cincinnati; princi- 
Fitzgerald, Ga.—C. C. Goodnow, Mayor. This city is in 


Irwin 


LOA 
SCHOOL Bonps— 
68, F&A, $9 
Interest pay able in New York City. 
Bonded debt Feb. 1, 1898..$9,000 
Floating debt... ............ 4,500 


unty. 


NS— When Due. | Total debt Feb. 1, 1898... 
Assessed ualuation 1898..600,000 | 6s, ...__. . 





Glenville, Ohio.—J. W. Morris, Clerk. This village is in 


Cuyahoga County. 





Bonded debt Feb. 1, ’98..$139,200 | Assessed valuation’97 $1,092,000 

Sinking fund assets ... 18,663 | Taxrate (per$1,000)'97 31:90 wiQANS— 

Net debt Feb. 1, 1898.... 120,537 | Population 1898 (est.) .. 5,000 | 5. ~~ ae 
Northampton County, Pa.—Easton is the county seat. i coonias 25,000 oe 


LOANS— 
+ $100,000. . 


at the County ssenteer 8 office. 


bcs egnnes secese 1908 ; Assessment abt. 60% actual value. 
Tax rate (per $1,000) de $25°00 
Population in 1898 (est.).....4,000 


| Net debt Jan. 1,1898.. $85,000 
.10-20-years | Tax valuation, real .. 


Interest payable semi- annnually | Tax valuation, person’! 4,516,657 
Total valuation 1896..44,799.582 | in Oxford County. 


LOANS— 


(Now subje ct to ¢ 


40,282,925 


Bonded debt Jan. 1,’98..$100,000 | Population in 1890 was. 84,220 
Sinking fund.............. 15,000 as, COAN .o 
North Brookfield, Mass.—Geo. R. Hamant, Treasurer. | 4s, ------’" 7'000..27."” 


This town is in Worcester County. 


Bonded debt Feb. 1,’98.. 
Floating debt........... 


Bonded debt Feb. 1,’'98. meas 000 Assessed valuation, per’l $228, 380 | Total debt Feb. i; 18987 





Floating debt 5,000 Total valuation 1897 .. 1 »822,545 4 
Total debt Feb. 1, 1898.. 159/000 | Tot. tax rate (per M.)'97. ” $22-50 | “88es8ed valuation, real. 894,225 
Water debt (included)... 110,000 Population in 1890 was. 3,871 

Assessed valuation,real. 1,594,165 | Population 1898 (est.).. 4,-00 | omie County. 


Paola City, Kan.—John W. Tatham, Clerk. This city is 


in Miami County. 


OANS— 
REFUNDING BoNDS— 


Bonded debt Jan. 1, 1898. e59, 000 
INTEREST ir payable at the State Treasurer’s office, 


Red Bank, N. J.—O. E. Davis, Chief i 
town is in Monmouth County. ea ee 


Wh'n Due. | Assesseed v aluat'n ’97.$2,700,000 
. 16° 


han ceceess. ~-aeeden | Population in 1890 was. 


--- 15,000 


Prairie Township, I11.—W: 
» —Wm. Frede, Clerk. This town- 
ship is in Shelby County and includes the town of Stewardsen, 
LOA Ne meee. ion? n Due. | Assessed valuation, real. ber 521 
.813,500 (Subject to call after Sept. 1 11907). Total valuation 1897.. 378° 5 
sc PE EPI 903 | Assessment about 1-6 actual value 


t 1, 1917 | Assessed valuation, per’l. 3,032 


Population in 1890 was...... 2, 
| Population in 1897 was..... 3, 000 


Tax rate (per M.) ’97.. 





ae ey Population in 1898 (est.)....6,000 


-- $85, 
Rumford, Maine.—F. B. Martin, Treasurer. This town is 
When Due. | Assessed valuation, 
acane 1907 | Total valuation 189 1. 20 8 


1899-!904} Assessed at actual value. 


- $20,000 | Total tax rate (per M. nag 18 
Population in 1890 was.. obs 


a 35,000 Population 1898 (est.)..... 





St. Marys Township, Kan.—This township i is in Pottawat- 


When Due. | Assessed valuation, real.$215,000 


Assessed valuation, per’l. 165,000 


LOAN When Due.| GAs WELL Domne REFUND ING— | 68, ——, $55,000, ........ .- 1905 | Total valuation in i 000 
RAILROAD-AID BonpDs— G4, ..0-- 15,000. ...July 1, 1909 (Now subject to Valuation about . actaal Calan 
, pram , $10,000...July 1, 1901 | Bonded debt Jan. °F: 1898.$61,200 | Bonded debt Jan 10, 1808. hiss, 000 | Population in 1890 was 2,163 
68, ......, 20,000...Feb. 10, 1917 | Assessed valuation 1897 588,506 | Floating debt.............. Population in 1898 (est.)....2;800 
<1..-., 15,000...Jan. 1, 1919 | Tax rate (per $1,009)...... 6°20 | Total thi fun 10. 1898. 56.300 | 
AOLA GLASS CO. BoNDs— Population in 1890 was...... 2,943 
i, aseses , $1,200...... Jan. 1, 1919 | Population in 1897 was...... 3,450| Turtle Creek, Pa.—J. H. Holmes. This borougk is in 


Pierce City, Mo.—J. B. Williams, Clerk. This city is in | Allegheny County. 


Lawrence County. 


Li When Due. | Assessed valuation, real.. 00,000 

FUNDING BoNDs— Assessed valuation, per'l $200,000 198, A&O, $20,000... 

58, M&S, $15,000... Sept. 15, 1917 | Total valuation 1897... 480,000 | #28,M&N, 5,000... 
8CHOOL Bonps— 


(Subject to call after 1907.) 


Floating debt...... .....- 
Total at = 1,1898.. 





Assessment about 2, actual value, 

Bonded debt Jan. 1, 1898.$15, 1000 Tax rate (per $1, 000) 1897.$25°00 4198, ...... » $46,000... 
opulation in O Was...... 2,511 

. 15,700 Population in 1897 (est.)....3,000 wlht REST. on_the borough bonds is payable at the Chemical Na 


LOANS— 
Boro! GH BoNDs— 





INTEREST is payable at the National Bank of Commerce, St. Louis. ' Bank of Turtle Creek. 


When Due. 






Total debt Nov. 1,'97... $115,000 
Assessed valuation '97. 1,300,000 
Assessment oor ae % actual value, 
Tax rate (per $1,000) '97,...817°50 
Population 1897 (est.)...---.3,000 





--1925 
-1925 





ew York City, and on the schoo) bonds at the Citizens’ 
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MISCELLANEOUS. MISCELLANEOUS. MISCELLANEOUS. 
THE LIVING AGE. 
Ready Jan. (4. Founded by E. LITTELL in 1844. pu Nene CO., 


HAND-BOOK 


OF 


Railroad Securities. 


JANUARY ISSUE. 


(Issued Sem-jAnnually by the Publisners of the 
COMMERCIAL & FINANCIAL CHRONICLE.) 


CONTENTS. 


A Description of RK. Stocks and 
Bonds AND A STATEMENT OF THE INCOM 
forfour years past, as well as the annual 
charges against income. 

Highest and Lowest Prices Monthly 
OF RAILROAD BONDS AND STOCKS IN NEW 
York, Bostoy, PHILADELPHIA AND BALTI- 
MORE for the years 1896, and 1897. 


Four Years’ Range in Prices of Active 
Stocks—Being highest and lowest prices 
made in each year from 1894 to 1897 in- 
clusive. 

Dividends on Batilroad Stockes paid dur- 
ing eaeh of the years 1891 to 1897 inclusive 


Price in Red Leather Covers, $1 00 
To Subscribers of the Chronicle. 75 


WILLIAM B. DANA COMPANY, 
76% Pime Street, New York, 





: ised wi 
Digbest bidder 1 is othe fortunate buyer. 


Foreign Periodical Literature. 
Reproduces without abridgement the ablest articles 

from the Leading British reviews, magazines and 
weekly literary and political journalsin every depart- 
ment of Literature; also TRANSLATIONS from the 
French, German, ‘Russian, Spanish, Italian and 
other Continental Source! 

“AN EPOCH.MAKING STORY,”’ 


2. n 

"WITH ALL HER HEART.” 

From the French of M. Rene Bazin. 

Arrangements have been made for the SERIAL 
PUBLICATION of &@ TRANSLATION, made expreaay 
for THE LIVING AGE, of this famous nove 
first instalment ap in the number of Nov. 6, ahd 
it wel Lt, continued weekly fur several months until 
comple 

Its literary and ethical qualities are so unusual 
that Les 4pnaiee LAt terarres et oe described it 
as ** An Epoch-M aking 8 ry. 

DURING aTHE YEAR other translations from 

he best writers will ppear from time to time, with 
pee or short stones by the Leading British 


Authors. 
“WITH ALL HER HEART.” 
FREE To all New Subscriters to the 
Living for 18:8, will be sent Free the eé ht 
numbers of 1847 containing the first instalments of 
“WITH ALL HER HEART.” 
Published Weekly at $6 a yeat, postpaid, Single 
copies 15 cents. 
THE LIVING AGE COMPAN Boston. 
P. O. Box 5206. 





The Mutual Beneht 


LIFE INSURANCE CO., NEWARK, N. J. 
AMZ1 DODD, President 


ssets (Market Values) Jan. 1, 1898........ $63,024,972 

finpiticies (N.J..N.Y. and Mass. Standard). - 68.764, or 

POLICIES ABSOLUTE VY NON-FORFEITABLE APTS 
SE .0ND YEAR. 

oit3 CASE OF LAPSE the Polic = % CONTINUED '? 

RCE as long as its value wi dine Sor) ors if pre- 


ferred a Cash or Paid-ap Toney Value isa 
After the second ey olicies are i I NCONTESTABLI 
and ail restrictions as to residence, travel or occups 


The Company agrees in the Policy to Loan u 
the Cash 8 ‘rrender Value when a satisfactory ass Ay 
ment of the Policv is made as colla security. ap 

LossEs paid im ,ediately upon comvletyrn and 
proval of proofs. 


Fred. M. Smith, 
70 SOUTH STREET, 
mA EES NEW YORK, 


ll kinds of Securities 
Bi "Sloeks and Bonde : thorough ly ad- 








buyers when it is known tne 





85 Congress Street, Boston, 


31 NASSAU STREET, NEW YORK' 


INVESTMENT SECURITIES. 


GOVERNMENT, MUNICIPAL 
AND CHOICE RAILROAD BONDS. 


CHRONICLE VOLUMES. 


FOR SALE 
SINCE 1866. 





APPLY TO 
WILLIAM B. DANA COMPANY, 


THM Pine “treet, Yew Vork. 


RANGE OF PRICES. 


1878—1896. 
OUR ANNUAL 


THE FINANCIAL REVIEW 


Gives a monthly range of Stock and Bond Prices 
for five years. 





1893 issue gives .. 
1897 issue gives 
PRICE, $2 PER COPY. 


WILLIAM B. DANA COMPANY, 76} Pine St., N.Y 
riest-,, Agents Wanted 
“a "FIRST-CLASS COMPANY.’ 

LIBERAL CONTRACTS 
UNE EXCELLED. POLI IES 
INCORPORATED 


Union Mutual 
Life InsuranceCompany, 


Portland, Maine. 













































































